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Cautionary statements

This presentation contains summary information about Cygnus Gold Limited (Cygnus or the Company). The information in this presentation is of general background and does not purport to be complete.

Forward looking statements

This presentation may contain certain forward looking statements and projections regarding estimated, resources and reserves; planned production and operating costs profiles; planned capital requirements; and
planned strategies and corporate objectives. Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantees of future performance
and involve known and unknown risks, uncertainties and other factors many of which are beyond the control of Cygnus Gold Limited. The forward looking statements/projections are inherently uncertain and may

therefore differ materially from results ultimately achieved.

Cygnus Gold Limited does not make any representations and provides no warranties concerning the accuracy of the projections, and disclaims any obligation to update or revise any forward looking
statements/projects based on new information, future events or otherwise except to the extent required by applicable laws. While the information contained in this report has been prepared in good faith, neither
Cygnus Gold Limited or any of its directors, officers, agents, employees or advisors give any representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this presentation. Accordingly, to the maximum extent permitted by law, none of Cygnus Gold Limited, its directors, employees or agents, advisers, nor any other
person accepts any liability whether direct or indirect, express or limited, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness of the information or for any of the opinions
contained in this presentation or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this presentation.

Not an offer
This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC)

or any other law. This presentation also does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any Securities nor shall they or any part of
them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to Securities.

Competent person statement
The information in this presentation that relates to Exploration Results is based on information and supporting documentation compiled by Mr James Merrillees, a Competent Person who is a member of The

Australasian Institute of Mining and Metallurgy. Mr Merrillees is Managing Director and a full-time employee of Cygnus Gold and holds shares in the Company. Mr Merrillees has sufficient experience relevant to the
style of mineralisation under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr Merrillees consents to the inclusion in this announcement of the matters based on this information in the form and context in which it appears.
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Corporate snapshot

Michael Bohm
Non-Executive
Chairman

Board of Directors

Mining engineer with extensive corporate and operations experience globally
Director and Chair of a number of ASX-listed companies sitting on their Audit
& Risk and Remuneration Committees

Previous directorships at Perseus Mining, Tawana Resources, Argyle
Diamonds, Sally Malay Mining and Ashton Mining of Canada.

James Merrillees
Managing Director

Geologist (MAusIMM) with > 20 years minerals exploration and corporate
experience with majors, mid-tiers and juniors

Led and managed teams responsible for greenfields discoveries of gold,
nickel, uranium and bauxite deposits globally

Capital markets experience in Australia, North America and Europe

Dr Amanda
Buckingham
Non-Executive
Director

Geophysicist and founder of CY5 with >25 years global experience

Research fellow at University of Western Australia

Founded Fathom Geophysics in 2007, industry leading geophysical group that
developed world’s-best technology for exploring under cover

Simon Jackson
Non-Executive
Director

Chartered Accountant with > 25 years experience in the mining industry
Managing Director of Kopore Metals Limited, a copper explorer in Africa
VP Corporate of Red Back Mining Inc taken over by Kinross in 2010 in +$7
billion transaction

Dr Oliver Kreuzer
Non-Executive
Director

Geologist (MAIG RPGeo) and a founder of CY5 with >20 years global
experience

Broad skill set in structural, generative and corporate geology across a wide
range of commodities but with a focus on gold

Instrumental in the setup of new floats, project acquisitions and discoveries
Associate Editor of renowned scientific journal Ore Geology Reviews
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Shares on Issue

Shares held in escrow until 15/1/2020
Director Performance Rights?

Market Capitalisation (@ $0.05)

Cash?

Capital Structure

60,683,341
15,577,088
750,000
$3.0m

~$2.3m

1 Vesting subject to satisfaction of Performance Hurdles over a two year relevant measurement period.

2 Cash position at 31/3/2019

Shareholder Structure

Resource Capital Funds (RCF) 9,166,667
Southern Cross Capital (US HNW) 7,500,000
Gold Road Projects 3,750,000
Board & Management 9,230,003
Total 29,646,670

%

15.11%

12.36%

6.18%

15.21%

48.856%
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Legend
High-grade gold & base metals in the Wheatbelt, WA = o
~8,000km? tenure in underexplored greenstone terrane Pl
[ ] Granted
. - - [ 1 Application
« Strategic ground position in the underexplored Southwest @wgm;fnpzntsw
Terrane within the prolific Yilgarn Craton I Lake Grace Earn-in
[ ] Wadderin Earn-in JV
* More than 18,000m drilling since IPO in January 2018 e
. . 4 \\ Major Fault
* Underexplored due to widespread post-mineral cover and O e
limited geophysics i
Gneiss
» High-grade, shallow gold at 100% Stanley Project with e il

focus on Kepler Zone and McDougall South prospects A

» Polymetallic targets on 100% Bencubbin (Au, Ni-Cu, Cu-
Pb-Zn) and Burracoppin (Au, Cu-Pb-Zn)

* Drilling on joint ventures with successful
explorer/developer Gold Road Resources (ASX:GOR)

™ B ddington

® Narrogin

« Backed by recognised industry partners

* Recently completed drilling programs at Stanley and
Gold Road JVs with results imminent.

Eastern Goldfields
Granite-Greenstone
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No Holes Mtrs Drilled Drill Types

410 18,430

Mtrs Drilled by Date and DrillType

Drill Type @AC @DD & RC
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Stanley (100% CY5) - multiple high-grade prospects
Kepler Zone - new understanding of Au mineralisation

 Bottleneck?
+ BNDDO0O01: 9.50m at 29.2 g/t Au

« BNDDOO3: 10.9m @ 15.1g/t Au
(incl. 4.8m @ 34 g/t Au)

« STRCO0002 endsinb5m @
1.84g/t Au

« Recognition of Kepler Zone |
« RC drilling results May-June \

 McDougalls? ‘
e 12m @ 0.34 g/t Auin STACO028 — :

* Thick anomalous intervals I =
hosted in granite in STRC007 || (( “« i
and 008 |

» Follow up RC drilling results o
May-June

I
600,000pE

6,310,000m

Dragonfly
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- “S-Bottlerack

Mafic Unit 1 — Moderate Density

McDougalls
< N

\ TS

Y cygNus coLD

2\
= 3,305,000mN -

- Mafic Unit 2 — High Density

© December 2018 RC drilling

December 2018 AC drilling

I'| Line # Aircore traverse
1000m

\

1 Refer ASX announcement 22/2/18 for full details of these exploration results. Cygnus is not aware of any new information or data that materially affects the information included in the said announcement

BYG N U s G [] |_D 2 Refer ASX announcement 4/2/19 for full details of these exploration results. Cygnus is not aware of any new information or data that materially affects the information included in the said announcement
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Surface

I BNRCO006 / o

1m @ 1.30g/t Au i

250m RL

STRC0002
4m @ 1.09g/t Au and
5m @ 1.84g/t Au to EOH

BNRCO006 ! I vvvs 4
Tm @ 0.74g/t Au from 137m , A /
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v Dolerlt.e dyke // /2 LYY In all directions
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Undifferentiated granulites {87 VARVAEVARY
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Location

-
E70/4787

S

Legend

@ Proposed drillnole
Air Core drillhole
Diamond drillhole
Reverse circulation drillhole
New Fault interpretation
Fault
Dolerite dyke
Lithology

250 metres P
1 NORTH

Bottlen ec'k
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Stanley (100% CY5) — McDougall South

Follow up drill results to come

603,000 | ./o' : e 604,000
* Coherent (1km x 500m) gold anomaly /@0 coosese s00ee
associated with a NW trending . STAC028 B [ ougallirosed
structural zone ‘o& 12m @ 0.34g/t Au from 16m 2 = = = 2 = . A = d
Zz °
« Two RC holes (182m) at McDougall > a2
South intersected anomalous gold 0° PR aswe s
with?: Y =
+  STRC0007: 4m @ 0.25g/t Au e . O\, . . McDougall South
from 32m ¥\ N, )
2 / \JSTRC0008 \
. STRC0008: 16m @ 0.19g/t Au \\ /. ~ \
fr0m32m . oo-v‘.:- S N NN B
—_— ‘ STRCO007 /
 Aircore (AC) drilling along strike Drilling K T S |
|nCIUded1 Ma.x d;\n:)n.h:I:Au ppm O
+ 12m @ 0.34 g/t Au in STAC028? i Section
_— : ® : ] 5
» Follow up RC drilling with results May- | o .~ " : ) . . : .
June Felsic
Mafic ’X 500
w— + Proposed AC grid ) N [ l |Meters

1 Refer ASX announcement 4/2/19 for full details of these exploration results.
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Cygnus is not aware of any new information or data that materially affects the information included in the said announcement
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Bencubbin Au, Ni and base metals (100% CY5)
Multi-commodity project with high priority targets

mBENCUBBIN

® KOORDA = WELBUNGIN

« >70km long Bencubbin Greenstone a prime target for sulfide- , S BN M
hosted nickel-copper (PGE) and base metals y )
« >18km long surface nickel anomaly at Bencubbin North A h
* NI targets not previously drilled or tested with electrical [ Legend ﬁEm{ 31°0°0*
geophysics o opdmea e -
» Historical drilling ~15km SE of Bencubbin North included?: D =TRAING m
e 12m @ 0.13% Ni from 48m in MERA3 and Ge°|03;?me o = NUNGARIN
+ 16m @ 0.12% Ni from 47m in MERAL —— Pt g
* Adjacent ~3.3km long Mandiga base metal prospect with R
historical drilling including*: rem e gness 2
e 2m @ 0.63% Pb from 52m in DMA2: and oo
Map Location
e 2Mm @ 1.7% Zn from 176m in DMADS.
- PERTH 1°30'0"S+
» SIXx priority target areas defined from solls with infill and i %
extensional sampling this month Hadlica g
wa 5 10 20 40
Kilometers —

1 Refer ASX announcement 30/11/18 for full details of these exploration results. Cygnus is not aware of any new

\ BYG N U s G [] |_D information or data that materially affects the information included in the said announcement



Bencubbin North Nickel (100% CY5)
PGEs confirm Ni prospectivity?

\ - ‘
¥ ¢ Legend
Soil sample assay results Soil sample assay results | Sediment
N ) C —
' ppm u (ppm) Metasediment - Mandiga Trend
® >800 ® >120
® 60010 800 : ® 9010 120 !8|F
s ® 3000 600 e ® 700 90 BIF - Mandiga Trend
— % o 123:0?82 Ko o 53370 57,3 [ Ultramafic rocks
10 ~ 0 " s—
, ® 2010 S0 ' * 100 30 Granite - Phase 1
- ® 8w 20 - ® 5t 10 | Granite - Phase 2
|BN - - <8 : <5
P | Soil sample assay results
) ' ' ' Pt+Pd (ppb)
® >50
® 301050
/ ¢ 200 30
* 100 20
¢ 51010
6.580.000m'y . f-;

- 7]
- BN _Ny3|
1 | £

/ ’»

) — . R e '
~ E70/5169 §_f~.-~n.ﬁ

.

1 Refer ASX announcement 8/5/19 for full details of these exploration results. Cygnus is not aware of any new information or data that materially affects the information included in the said announcement
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Burracoppin (100% CY5) | e

. ll O At ':f'fs : A47RCO004: ~ - =
D r I l / re a d b a S e m e ta l S ta r e t S whegncaminOas 96m @ 3.06g/t Ag, 0.05g/t Au, 0.05% Pb, 0.43% Zn from 7m to EOH :
.| Drilling Depths | Including 1m @ 18.80 g/t Ag, 0.28% Pb from 10m, 93m @ 4.19 g/t Ag, 0.07 g/t Au, 0.12% Pb, 0.10% Zn from 3m A

Reverse Circulation: 1m @ 15.60 g/t Ag, 0.24 g/t Au, 0.13% Pb from 26 m, | incl. 1Im @ 28.6 g/t Ag, 1.34 g/t Au from 17m and 3m @ >1% Zn from 27m,| &
@ > 50m 10m @ 13.05 g/t Ag, 0.14 g/t Au, 0.14% Pb from 33m, 1m @ 36.10 g/t Ag, 2.13 g/t Au, >1.00% Pb from 30m, -
® 15 - 50m 1m @ 22.30 g/t Ag, 1.03 g/t Au, 0.26% Pb, 0.08% Zn from 61m, | 3m @ 23.27 g/t Ag, 0.48% Pb, 0.27% Zn from 73m,

o A A P b Z A I 4 7 ® 50 - 162m 1m @ 8.30 g/t Ag, 0.38 g/t Au, 0.38% Pb + >1.00% Zn from 67m. and 5Sm @ 26.03 g/t Ag, 0.24% Pb, 0.31% Zn from 91m.

u - g - - n at n O m a. y Aircore: " P } ; & > it \ r ¢ 7

.>50m / ’x' s s T .\:‘w 2 ‘

® 15-50m p .
50 - 55m S W

* Only six RC holes drilled (616m) intersecting s Roary A st ; 4 ;Anomaly - M\
broad zones of polymetallic mineralisation SR _ ‘e

Anomaly 15

analogous to known VMS belts globally*:

« 93m @ 4.19 g/t Ag, 0.07 g/t Au, 0.12% Pb,
0.10% Zn from 3m in A47RC003

« 96m @ 3.069/t Ag, 0.05g/t Au, 0.05% PD,
0.43% Zn from 7/m to EOH in A47RC004

 Cygnus ground gravity and airborne EM e - Ealansmainn,
surveys defined 14 high priority targets ‘ s —

10m @ 1.189lt Ag, 0.01% Pb, 0.01% Zn from 21m
and 11m @ 3.95g/t Ag from 87m, incI 3m @ 12.4g/t Ag from 89m|

* Drilling planned for late 2019 co-funded by a . | -
WA Government grant. | s ProposedAE

Image of Cygnus’ ground gravity
(residual of the Bouguer gravity) with
compilation of historical exploration at
Burracoppin! and airborne
electromagnetic (AEM) survey
boundary

1 Information on historical results, including JORC Code Table 1 information, is contained in the Independent Technical Assessment Report within Cygnus’ Prospectus dated 22 November 2017.Cygnus is not aware of any new

c Y G N U s G U I_ D information or data that materially affects the information included in the Prospectus.




Gold Road joint ventures /-
Well-credentialed partner

BYGNUS GOLD

ROAD
el RESOURCES

POTENTIAL

Cygnus managing three JV projects covering ~5,000km?

Wadderin/Lake Grace Earn-in JVs: GOR to spend
A$3.7M to earn 75% (four years), min spend A$1.3M
(1.5yrs)

Yandina JV: 75% Gold Road, 25% Cygnus

Additional tenement applications over Hyden JV
covering ~1,200km?

2019 program completed to date:

* Airborne magnetic survey at Yandina targeting
structures and mafic host rocks

« Surface sampling (2,005 samples collected to date)

* AC drilling, commenced Feb 2019 with 23 holes
(976m) completed February 2019

* Further AC and RC drilling April 2019 results May-
June

Yilgarn Craton
Youanmi l
ain

O
Eastern Goldfields
Granite-Greenstone
Terrane

= Kalgoorifie

T
ol VAP AREA

SW YILGARN JVs: Bouguer

Tenement Group

] 100% Cygnus
D Wadderin Earn In

E Lake Grace Eam In

1 YandinaJVv

[ ] HydenJv

B ) e

/ 5

‘N

Bottleneck O

T
18°0'0"E

/U

T
119°0'0"E

WADDERIN EARN IN

32°0'0"S -

HYDEN JV

YANDINA JV

33°0'0"S -

LAKE GRACE EARN IN

gravity and tenements (GDA94
Projection) 30km

S 'Y CYGNUS GOLD
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L ! 1 ®
Gold Road joint ventures O .

o5 R 0 A D E70/5169

® Gold Occurrence 70/4992

®
.II. I ] I : el RESOURCES =| Cygnus Gold Tenements % Sl
Drilling on multiple fronts EeOuRCES Cyanus Gold T e 2 s
[ ] Application E77/2564 cgZ/zacs % Southern
& JV Tenements E70/5168 \ , Cross

* Initial targets at: [ Yandinav I 5
[ ] Lake Grace Earn-inJV Edna May w2 15]
Bencubbin :

» Hardies (HAR) on Wadderin JV — e eredin § [ 0500 N qp [BE
Geology S
« Lake Grace (LG) and Holland Rock (HRR) on Lake N £70/a98 ] b

£70/5020 e

“~, YandinaSh Z
Grace JV 1= rnites

[ ] Gneiss . £77/5021° | ?200. s-
* Aircore and reverse circulation drilling completed late i 2 _——T\ aoszz O
April; results May-June e L Sl e

) .
. . . . L Erojas0
» Surface sampling ongoing on Emu Hill (Wadderin JV) e ,\ [ Erossns 8

E70/5099

il E70/5098 N ®
* Follow up drilling programs budgeted for December.
® Narrogin E70/4855 N | E70/5100
E70/4853 / 34°0'0"S~
RO
%0/510 LG3_GCO01
E70/5137 /
E70/5017
1 Yilgarn Craton E70/4787 E70/4991
Terrane 2 :
N\ L D, o E70/5131 co/hss HRR_GCO03
N oom::.mwm;:""" :L(Katanning) e
Gnnm-cno_rm enstons - E70/4952 G
Katanning * o
\w Map S
o N Area
: E70 @
- ) |South West Jerra gup 34°0'0"S~
B E70/491
"\l 117°0;0"E 118°.0'0"E 119:0'0"5 = Bremer Bay

1 Refer ASX announcement 17/4/19 for full details of these exploration results. Cygnus is not aware of any new information or data that materially affects the information included in the said announcement
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Cygnus Gold - Contact

James Merrillees
Managing Director

Level 3, 20 Parkland Rd,
Osborne Park, WA 6017

CYGNUS GOULD

PO Box 2215,

Churchlands, WA 6018

E: .merrillees@cygnusgold.com
T: +61 8 9489 2680

W: www.cygnusgold.com
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