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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme  Troy Resources Limited

ACN/ARSN ABN 33 006 243 750

1. Details of substantial holder

Name Prudential Plc anditssubsidiary companies(See Annexure A)

ACN/ARSN (if applicable)

The holderbecamea substantialholderon 10 May 2019

2. Details of voting power

The total number of votesattached to all the voting sharesin the company orvotinginterestsin the scheme that the substantial holderor
an associate (2) had a relevantinterest (3) in on the date the substantial holder became a substantial holder are asfollows:

Class of securities(4) Number of securities Person's votes (5) Voting power (6)

NPV Shares 74,500,000 74,500,000 12.58%

3. Details of relevantinterests

The nature of the relevant interest the substantial holder or an associate had in the following voting securitieson the date the substantial
holderbecamea substantial holder are asfollows:

. . Class and number of
Holder of relevant interest Nature of relevant interest (7) securities
Powerto exercise or control the exercise of, a
M&G Investment Management Limited right to vote attachedto the securitiesPowerto 74 500.000
dispose of, or control the exercise of a powerto ' '
dispose of, the securities
4. Details of presentregistered holders
The personsregistered as holdersof the securitiesreferred to in paragraph 3 above are asfollows:
Registered holder of Person entitled to beregistered as Class and number of
Holder of RelevantInterest | securities holder(8) securities
M&G Investment HSBC Custody Nominees
ManagementLimited (Australia) Limited HSBC Custody Nominees(Australia) Limited | NPV Shares 74,500,000
HSBC Custody Nominees
M&G Investment Funds(3) (Australia) Limited HSBC Custody Nominees(Australia) Limited | NPV Shares 74,500,000

5. Consideration

The consideration paidforeach relevantinterest referred to in paragraph 3 above, and acquired inthe four monthspriorto the day thatthe
substantial holder became a substantial holderisasfollows:

Date of Person whose Nature of Consideration given cl nd number of it Person's
chaaﬁoe relev ant interest Cﬁal;ee?(i) in relation to affazft:d umber of securiies votes
9 9 change(7) affected
changed
- Placing of .
10/05/2019 M&G Inv estment Management Limited new shares $6,332,500 | NPV Ordinary Shares 74.500.000 74.500.000
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6. Associates

The reasonsthe persons named in paragraph 3 above are associatesof the substantial holder are asfollows:

Name and ACN/ARSN (if applicable)

Nature of association

7.Addresses

The addresses of persons named in thisform are asfollows:

Name

Address

M&G Investment Management Limited

10 Fenchurch Avenue, London EC3M5AG

M&G Investment Funds(3)

10 Fenchurch Avenue, London EC3M5AG

HSBC Custody Nominees (Australia) Limited

HSBC Centre, Level 32,580 George Street, Sydney NSW 2000, Australia

Signature

printname Mark Thomas

capacity Head of M&G Regulatory Reporting

sign here £

date 13 May 2019




603 Page3of5 5/13/2019

Thisisannexure A of 1 page referred to in form 603 ‘Notice of change of initial substantial holder

Details of substantial holder

Prudential plcisa British multinational life insurance and financial servicescompany, incorporated andregistered inEngland and Wales
and headquartered inLondon.

Prudential offerslong-term savingsand protection products, retirementincome solutionsand asset management acrossAsia, the US, the
UK and Africa.

M&G Investment Management Limited and the Eastspring Investmentcompaniesare all wholly owned subsidiariesof companieswithin the
Prudential plc group.

More detailscan be found at our website www.prudential.co.uk

M&G Prudential Limited Wholly owned subsidiary of Prudential Plc

M&G Group Limited Wholly owned subsidiary of M&G Prudential Limited

M&G Limited Wholly owned subsidiary of M&G Group Limited

M&G Investment Management Limited Wholly owned subsidiary of M&G Limited

M&G SecuritiesLimited Wholly owned subsidiary of M&G Limited

M&G Luxembourg S.A. Wholly owned subsidiary of M&G Limited

M&G AlternativesInvestmentManagement Limited Wholly owned subsidiary of M&G Limited

Prudential Corporation Asia Limited Wholly owned subsidiary of Prudential Plc

Prudential HoldingsLimited Wholly owned subsidiary of Prudential Corporation Asia Limited
Prudential Corporation Holdings Limited Wholly owned subsidiary of Prudential Holdings Limited

Eastspring Investments (Luxembourg) S.A. Wholly owned subsidiary of Prudential Holdings Limited

Eastspring InvestmentsLimited Wholly owned subsidiary of Prudential Corporation Holdings Limited
Prudential Singapore HoldingsPte. Limited Wholly owned subsidiary of Prudential Corporation Holdings Limited
Eastspring Investments(Singapore) Limited Wholly owned subsidiary of Prudential Singapore Holdings Pte. Limited
Eastspring InvestmentsBerhad Wholly owned subsidiary of Prudential Corporation HoldingsLimited
Prudential Vietham Assurance Private Limited Wholly owned subsidiary of Prudential Corporation HoldingsLimited

Eastspring Investments Fund Management Limited

Liability Company Wholly owned subsidiary of Prudential Vietnam Assurance Private Limited

Eastspring SecuritiesInvestment Trust Co. Ltd 99.54% owned subsidiary of Prudential Corporation HoldingsLimited
Eastspring Asset Management Korea Co. Ltd Wholly owned subsidiary of Prudential Corporation Holdings Limited
Eastspring Al-Wara' InvestmentsBerhad Wholly owned subsidiary of Prudential Corporation Holdings Limited
Eastspring Investments(Hong Kong) Limited Wholly owned subsidiary of Prudential Corporation HoldingsLimited
PT. Eastspring Investmentsindonesia 99% owned subsidiary of Eastspring Investments(Hong Kong) Limited
The Prudential Assurance Company Limited Wholly owned subsidiary of Prudential Plc

Prudential PensionsLimited Wholly owned subsidiary of The Prudential Assurance Company Limited
Prudential (US Holdco 1) Limited Wholly owned subsidiary of Prudential Plc

Brooke (Holdco 1) Inc Wholly owned subsidiary of Prudential (US Holdco 1) Limited

Brooke HoldingsLLC Wholly owned subsidiary of Brooke (Holdco 1) Inc

Brooke Life Insurance Company Wholly owned subsidiary of Brooke HoldingsLLC



http://www.prudential.co.uk/
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Jackson National Life Insurance Company

Wholly owned subsidiary of Brooke Life Insurance Company

Jackson National Asset Management LLC

Wholly owned subsidiary of Jackson National Life Insurance Company

The following are all M&G OEICs- open-ended investment companieswith variable capital, incorporatedin England & Walesand regulated
by the Financial Conduct Authority. These are not Prudential plc group companiesbut the Authorised Corporate Director (M&G Securities
Limited) and appointed fund manager (M&G Investment Management Limited) foreach M&G OEIC are wholly owned subsidiaries of

Prudential plc.

M&G Investment Funds(1)

External Open Ended InvestmentCompany

M&G Investment Funds(2)

External Open Ended InvestmentCompany

M&G Investment Funds(3)

External Open Ended InvestmentCompany

M&G Investment Funds(4)

External Open Ended InvestmentCompany

M&G Investment Funds(5)

External Open Ended InvestmentCompany

M&G Investment Funds(7)

External Open Ended InvestmentCompany

M&G Investment Funds(9)

External Open Ended InvestmentCompany

M&G Investment Funds(11)

External Open Ended InvestmentCompany

M&G Investment Funds(12)

External Open Ended InvestmentCompany

M&G Investment Funds(14)

External Open Ended InvestmentCompany

M&G Global Dividend Fund

External Open Ended InvestmentCompany

Eastspring Investments (the “SICAVS’) — are open-ended investment companies with variable capital registered in Luxembourg. The
SICAVs are not Prudential plc group companiesbut the ManagementCompany and appointed fund manager foreach SICAV are wholly

owned subsidiariesof Prudential plc.

Eastspring Investments- SICAV Fund

External Open Ended InvestmentCompany

Eastspring Investments- SICAV FIS Fund

External Open Ended InvestmentCompany

M&G (Lux) Investment Funds1

External Open Ended InvestmentCompany
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If there are a number of substantial holderswith similar or related relevant interests (eg. a corporation anditsrelated corporations, or the
managerand trustee of an equity trust), the namescouldbe includedin an annexure to the form. If the relevant interestsof a group of
persons are essentially similar, they may be referred to throughoutthe form asa specifically namedgroupif the membership of each
group, with the namesand addresses of membersisclearly set outin paragraph 7 of the form.

See the definition of "associate" insection 9 of the CorporationsAct 2001.
See the definition of "relevantinterest" in sections608 and 671B(7) of the CorporationsAct 2001.
The voting sharesof a company constitute one classunlessdivided into separate classes.

The total number of votesattached to all the voting sharesin the company orvotinginterestsin the scheme (if any) that the person oran
associate has arelevantinterestin.

The person'svotes divided by the total votesin the body corporate or scheme multiplied by 100.

Include detailsof:

(@) anyrelevantagreementorothercircumstancesby which the relevantinterest wasacquired. If subsection 671B(4) applies, a copy of
any document setting out thetermsof any relevant agreement, and a statementby the person giving fulland accurate detailsof any
contract, scheme orarrangement, must accompany thisform, together with a written statement certifying thiscontract, scheme or
arrangement;and

(b) anyqualification of the power of a person to exercise, control the exercise of, orinfluence the exercise of, the voting powersor
disposal of the securitiesto which the relevantinterest relates (indicating clearly the particular securitiesto which the qualification
applies).

See the definition of "relevantagreement"in section 9 of the CorporationsAct 2001.

If the substantial holderisunableto determine theidentity of the person (eg. if the relevantinterest arisesbecause of an option) write
"unknown".

Detailsof the consideration must include any and all benefits, money and other, thatany person from whom a relevant interest was
acquired has, ormay, become entitled to receive inrelation to thatacquisition. Detailsmust be included evenif the benefitisconditional on
the happeningornot of a contingency. Detailsmust be included of any benefit paid on behalfof the substantial holder oritsassociate in
relation to the acquisitions, even if they are not paid directly to the person from whom therelevant interest wasacquired.




