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Following the Administrators’ previous updates to shareholders, please find below an update on the status of the
Administration of the Company.

OUTCOME OF THE SECOND MEETING OF CREDITORS & EXECUTION OF RECAPITALISATION DEED OF COMPANY ARRANGEMENT

The second meeting of creditors was held today, being Wednesday, 22 May 2019. At the meeting, creditors resolved that the
Company execute a Recapitalisation Deed of Company Arrangement (DOCA). In this regard, | confirm that the DOCA has since
been executed and that Mr Daniel Bredenkamp and | were appointed Joint and Several Deed Administrators of the Company
effective today. The purpose of the DOCA is to allow further time to further investigate the Company’s business, property and
affairs and to explore the possibility of a restructure and/or recapitalisation of the Company.

The Deed Administrators request shareholders refer to our updates lodged by way of announcements to the ASX in the
first instance. Please also initially refer to ASIC website which provides general information for shareholders regarding the
administration process and its impact on shareholders.

OGX will continue to be suspended from trading throughout the administration process.

BRYAN HUGHES

Joint and Several Deed Administrator
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