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Mark Pitts, via email

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capltal Fund VI LP. lodges the attached Form 604 In relation to Hammer Metals Limited

(HMX).

Yours faithfully

Amy Woods
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

HAMMER METALS LIMITED

Ta Gompany Nama/Schama

AGN/ARSN

095 092 158

1. Detalls of substantlal
halder(1)

Name

RESOURGE CAPITAL FUND VI L.P. ("RGF VI

ACN/ARSN (if applicable)

Thaere was a changa in the intarests of the
substantial holder on

The pravicus notics was given to the company
an

The prévidus nolicé was dated

2. Pravious and pragent vating pawar

The total number of votes attached to all the voting shares In the company or voting Intarasts In the schame that tha substantial holder or an associate
(2) had a ralevant intarast (3) in when (ast required, and when now required, to give a substantial holding notlce to the company or scheme, ara as

follows:

2110812019

181082017

18/00/2017

Class of securities (4} Frevious notlce Prasant notico
Parsan's votes voting power (5) Ferson's voles | Voting power
{5)
FULLY FAID QRDINARY 25,000,000 9.36% 25,000,000 7.12%
SHARES

3, Changes In relavant Intaresta

Particulars of each change In, or change in tha nature of, a ralavant intarest of the subsiantlal holder or an assaciate In voting securities of the

company or scheme, since the substantial holder was last raquirad to giva a substantlal halding notlea to tha sampany ara as fallaws:

Date of Parson whose | Nature of Considaration Class and number of | Person's votes
change relavant change (8} glven In relatlente | securltles affactad affacted
interest change (7)
shanged
21/05/204% | REF VI Bilytion 7y 7 N/A
rasulting from
an 1saue of
ghargs
4. Prozont relovant Interastz
Partlculars of sach ralevant Inferast of the substantial holder in voling securities after the change are 8 follows:
Holdar of Reglstarad Parson antitlad to Natura of Class and number Person’s votes
ralevant halder of be raglsterad as relevant interest | of zacuritlas
intarest securities helder (8) (6)
RCF VI MERRILL RCF VI OWNER FULLY PAID 25,000,000
LYNCH CREINARY
{ALUSTRALIA) SHARES
NOMINEES 25,000,000
PTY LIMITED
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5. Changes In aszoclatlon
The persons who have become assoclates (2) of, ceased to be assoclates of, or have changed the nature of thelr assoclation (9} with, the substantlal

holder in ralation to voting interasts In the company or seheme are as follows:

Name and ACN/ARSN (If applicable) Natura of agzoclation

6. Addrasses
The addrassas of parsons named In this form are:

Name Addrass
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202,
UsA
MERRILL LYNCH (AUSTRALIA) LEVEL 18, 120 GOLLING STREET, MELEOURNE, VIG 2000
NOMINEES PTY LIMITED ALUETRALIA
]
Signature
print name PETER NIL:}HDLSDN Capaclty AUTHORISED OFFICER
1
3]gn here W]L date 23/05/2019
DIRECTIONS

{1} Ifthere are a number of substantial haldars with simllar or ralaled relavant inlarasts (g, a corporation and Its ralated corporations, or tha
manager and trustee of an equlty trust), the names could be included In an annexura to tha farm, {f tha relavant Intorasts of a group of parsons
are assentially similar, they may be referred 1o throughout the form as a specifically named group if the membership of each group, with the
namas and addrassas of mambars js claarly set out in paragraph & of the form.,

{2) See the definitlon of “assoclate” In section ¢ of the Corporations Act 2001,
(3} See the dafinitlon of “ralavant Interast” in sectlons 608 and §718(7) of the Corporations Act 2001,
{4} The voling shares of a company conatitute one class unless divided Into separate clasaes.

(5) The parsan's votas dividad by tha tolal votas In the bady carparate or schama mudtlpllad by 100,

(6) Include detalls of;

{a) any relevant agreement or other circumztances becausa of which the change In relavant interest occurred. If subsection 671B(4) applias,
a copy of any document setting out the terms of any relevant agreement, and & statement by the perscn giving full and accurate detalls of
any contract, sehama or arrangamant, tust accompany this farm, together with a writlan stataimant cartlfving his conteast, schame or

arrangament; and

() any qualification of the power of & person o exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of
the sacurities to which the ralevant intarast refates (indlcating claarly the padicular sagurities ta whigh the qualification applias).

See the definition of "relevant agreement” In section 9 of the Corporations Act 2001.
(7 Datalls of the considoration must include any and all benafits, monay and ather, that any person frem wham & ralavant Intarest was acguired has,
or may, become entltled to recalve In ralatlon to that asquisition. Datalls must be Ineluded aven [f tha benefit Is condltianal an tha happaning or

net of & gentingensy. Details must be included of any benefit pald on behalf of the substantlal helder or its assoclate In relatlon to the
scquisitions, even If they are not paid directly to the person from whom the relevant interest was acquired.

(8) Ifthe substantial holdar is unabla to datarmine the ldentify of tha parsan {ag. if tha ralavant Intarast arisas bacause of an optlon) wrlta “unknown”,

(%) Glve detalls, If appropriate, of the present assocletion and any change in that association since the last substantial holding notice.




