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Disclaimer

• The purpose of this presentation is to provide general information about Egan Street Resources Limited (EganStreet or the Company) and it is presented for informational purposes only. It is not recommended that any person
makes any investment decision in relation to the Company based solely on this presentation.

• This presentation does not necessarily contain all information which may be material to the making of a decision in relation to the Company. Any investor should make its own independent assessment and determination as to
the Company’s prospects prior to making any investment decision, and should not rely on the information in this presentation for that purpose.

• This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the Company. The securities issued by the Company are considered speculative and
there is no guarantee that they will make a return on the capital invested, that dividends will be paid on the shares or that there will be an increase in the value of the shares in the future.

• This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and are subject to inherent risks and uncertainties which could cause actual values,
results, performance or achievements to differ materially from those expressed, implied or projected in any forward-looking statements. Given these uncertainties, recipients are cautioned not to place reliance on forward-looking
statements. Past performance of the Company or its shares cannot be relied on as a guide to future performance. No representation or warranty, express or implied, is made by the Company that the matters stated in
this presentation will be achieved or prove to be correct. Recipients of this presentation must make their own investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the
future operations of the Company or the Company's securities.

• The provision of this presentation is not, and should not be considered as, the provision of financial or investment advice and the Company does not purport to give such advice. No account has been taken of the objectives,
financial situation or needs of any recipient of this document. Recipients of this document should carefully consider whether the securities issued by the Company are an appropriate investment for them in light of their personal
circumstances, including their financial and taxation position.

• This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement, offering memorandum or private placement memorandum for the purpose of Chapter
6D of the Corporations Act 2001.

• The directors of the Company have no reason to believe the information incorporated in this presentation is other than reliable or complete. However they have not sought independently to verify all such information and
therefore no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation and the Company accepts
no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person nor any obligation to furnish the person with any further
information. To the maximum extent permitted by law, neither the Company, its related corporations, directors, employees, agents or advisers, nor any other person, accepts any liability, including, without limitation, any liability
arising from fault, negligence or negligent misstatement, for any loss arising from the use of this presentation, its contents, or for any omissions from this presentation, or otherwise arising in connection with it.

• The Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person nor any obligation to furnish the
person with any further information.

• The information in this presentation that relates to the estimation and reporting of the maiden Rothsay Mineral Resource is extracted from the Independent Geologists Report included in the Prospectus lodged on 28 July 2016
which is available to view at www.eganstreetresources.com.au / www.asx.com.au .

• Competent Person Statements
• The information in this presentation that relates to exploration results for the Rothsay Gold Project is extracted from:
• the ASX announcement dated 11 February 2019, “High-Grade Gold Hits on the Orient Shear” dated 11 February 2019, and
• the ASX announcement dated 8 August 2017, “New High-Grade Discoveries Expand Scale and Potential” which is available from www.eganstreetresources.com.au / www.asx.com.au and
• the Prospectus lodged on 28 July 2016, which is available to view at www.eganstreetresources.com.au and www.asx.com.au
• The Company confirms that it is not aware of any new information or data that materially affects the information included in the announcements referred to above or the Prospectus. The Company confirms that the form and

context in which the Competent Person’s findings are presented have not been materially modified from the announcements referred to above or the Prospectus.
• The information in this presentation that relates to the estimation and reporting of the upgraded Rothsay Mineral Resource is extracted from the ASX announcement dated 27 November 2018, “Rothsay Resource Increase to

454,000oz at 9.2g/t Au” which is available to view at www.eganstreetresources.com.au / www.asx.com.au . The Company confirms that it is not aware of any new information or data that materially affects the information
included in the announcement dated 27 November 2018 and that all material assumptions and technical parameters underpinning the upgraded Mineral Resource estimate in the announcement dated 27 November 2018 continue
to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the announcement dated 27 November
2018.

• Information in relation to the Rothsay Gold Project Definitive Feasibility Study including production targets, Probable Reserve and financial information, included in this report is extracted from the ASX Announcement dated 12
February 2019, “Rothsay Boosted by Production Target Upgrade” and the ASX Announcement dated 19 July 2018, “Rothsay DFS Confirms Low Capex, High Margin Operation” both of which are available to view at
www.eganstreetresources.com.au and www.asx.com.au. The Company confirms that all material assumptions underpinning the production targets and financial information seto out in the announcement released on 12 February
2019 continue to apply and have not materially changed. The Company confirms the material assumptions underpinning the Probable Reserve set out in the announcement released on 19 July 2018 continue to apply and have not
materially changed.



Shares on Issue Market Capitalisation

$32.6m
(@ 25cps)

Cash Debt

Unlisted 

Options

Performance 

Rights
$4.5m

(@ 31/03/2019)
Nil

15.2m

Strong shareholder base including:

Board and Management (7%)

Lion Selection Group 

(ASX:LSX) (16%)

Retzos Group (10%)

Top 20 (53.3%)

Corporate Overview





1 FY19 production and cost guidance from March 2019 Activity Reports  
2 EGA updated feasibility average gold production year 1 & 2 and LOM AISC with $40/oz corporate costs
3 Market capitalisation calculated as of market close 31/05/2019 

Rothsay’s Financial Metrics – Robust / Profitable

DFS July 
2018

Updated 
DFS

Optimised Design

Total funding 
requirement

$50.0M $55.7M
Will reduce ~ $6M from the total funding requirement without 
material impacts on the other key financial/production metrics

Max pa 
production

60,000ozs 64,000ozs

Average free 
cashflow pa

$30M $32M

Payback 1.5 yrs 1.3 yrs

AISC $1,083 oz $1,069 oz
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EganStreet in 
commercial 
production with a 
competitive AISC 
should attract similar 
EV/Reserve Ounce 
valuations as its peers

EganStreet Resources viewed alongside its peers

1 Enterprise value calculated from market close 31/05/2019 and March 2019 Quarter Activity Reports
2 Reserve determined from last reported Reserve and Resource Statement as published on ASX 
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Ounce in production 
should increase to 
meet it's peers relative 
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• 18 km of strike, 
largely untested at 
depth.

• Resource only to 
450m below 
surface and 2km 
along strike

• Remaining 16 km 
highly prospective 
for further 
Resource additions, 
evidenced by 
significant number 
of mineralised 
intersections along 
strike (outside the 
existing Resource) 



Converting Exploration Success to Resource Growth

Average cost of 
discovery since 
acquisition is a 
competitive 
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High-grade, Conventional Underground Mining

• 5m x 5m decline

• 4m x 4m ore drive development

• 17.5m level spacing (changed from 15m)

• Stope spans vary from 23m – 50m 
(previously 35m) and 5m – 8m rib pillars 
(changed from 6m)

• Conventional long-hole open stoping

• Multiple production areas; increases 
flexibility, de-risks the ounce production 
profile

• Mine optimisation now has a new 
boxcut and portal being established in 
the south (twin access)

• Initial mine development costs to first 
positive cash flow reduced by ~ 
$16.5M

g/t Au



Simple, Conventional Gold Processing

• 3 stage crushing, dual laser sensor ore sorting

• Single stage ball mill, conventional gravity and CIL gold 
recovery

• High gold recovery, moderate reagent usage

• Embedded conservatism in process plant design – led 
to engineering review and revised nameplate capacity 
of 272,000 tpa – a 36% increase from the DFS

EganStreet Design Benchmark Plant

Primary Crusher (kW) 110 75

Secondary Crusher (kW) 90 150

Tertiary Crusher (kW) 90 -

Ballmill (kW) 630 450

Total Connected Power 930 675

Nameplate Capacity (ktpa) 200 165

Bond Ball Work Index (kWhr/t) 16.0 16.7

Actual / Revised Capacity (ktpa) 272 330



Government Approvals – Well Advanced

Project 
Management 

Plan

Local 
Government 
Development 

Approval

Mining 
Proposal

Mine 
Closure Plan

Works 
Approval

Native 
Vegetation 

Clearing 
Permit

Operating 
Licence

✓✓✓✓



Project Execution Readiness

Procurement Construction

RFP To 
Market

RFP 
Returns

Tender 
analysis

CAR
Contract 

Negotiations
Contract 

Execution
Construction

Commission/
Handover

Camp and NPI

Bulk Civils

Communications and IT

Power

Water and Waste Water

Procurement Construction

Process Plant EOI/PQQ RFP
RFP 

Returns
Analysis/
Shortlist

Paid ECI CAR
Contract 

Negotiations
Contract 

Execution

Underground Mining EOI/PQQ ITT
ITT 

Returns
Analysis/
Shortlist

ECI CAR
Contract 

Negotiations
Contract 

Execution

Project Management team has advanced all key capital work packages to either contract execution or 
ready to execute status



EganStreet’s Future as 
a Gold Producer

• The peer group average EV / EBITDA multiple 
on the ASX is 5.7x (April 2019)

• This presents significant upside for EganStreet 
shareholders
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Summarising the Golden Opportunity

• Mining-experienced, production-focused board and management

• High-grade, Western Australian gold project

• Significant exploration upside

• Near term gold producer

• Strong financials and reducing upfront funding requirement

• Conventional mining and processing 

• Largely de-risked from a development and approvals perspective

• Potential to unlock significant value



Appendix

MINERAL RESOURCE ESTIMATE

Resource Category Tonnes (kt) Grade (g/t Au) Ounces (koz)

Woodley’s Indicated 750 10.6 254

Woodley’s Inferred 230 11.9 88

Woodley’s East Indicated 200 5.8 38

Woodley’s East Inferred 140 8.8 40

Other Inferred 220 5.0 35

TOTAL1 1,540 9.2 454

UPDATED DFS PRODUCTION TARGET

Resource Category Tonnes (kt) Grade (g/t Au) Ounces (koz)

Indicated 1,397 5.3 239

Inferred 476 5.2 80

Unclassified Waste 407 0.0 1

TOTAL1 2,281 4.2 320

ORE RESERVE ESTIMATE

Reserve Category Tonnes (kt) Grade (g/t Au) Ounces (koz)

Probable 1,417 4.4 200

TOTAL 1,417 4.4 200



Thank You

Contact
+61 8 6424 8130
info@eganstreet.com.au
eganstreetresources.com.au


