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ASX Announcement 11 June 2019 

Diamond drilling commences at Mahela prospect 
and the completion of drilling at Mahefedok North.  

Bass Metals Limited (ASX: “BSM”) (the “Company”) is pleased to provide an 
update on its exploration activities at its 100% wholly owned Graphmada Large 
Flake Graphite Mine, located in Madagascar. 

HIGHLIGHTS 

• The Company has completed ~1,000m diamond drilling without incident 
at Mahefedok North with the key aim of providing further confidence in 
existing Mineral Resources. 

• Extensions of mineralization were discovered outside of the Mahefedok 
North Pit area, which may lead to an expansion of the existing pit. 

• Bass has now commenced a ~2,000m diamond drilling program at the 
highly prospective Mahela Prospect aiming to delineate a maiden Mineral 
Resource in the second half of this calendar year.  

• Bass is continuing to aggressively explore its Permits within the region, 
to develop a resource base capable of underpinning the future 
development of large-scale mining and processing operations and to 
deliver on Graphmada’s true potential as a world-class large flake 
graphite producer. 
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MAHEFEDOK 

Current mining operations at Mahefedok target three zones of mineralization 
that constitute the existing Mineral Resource of 3.5mt at 4.2% TGC1 (Total 
Graphitic Carbon).  

Bass completed 1,092m of drilling around the operating Mahefedok North Pit 
with the aim to upgrade in confidence the previously stated Mineral Resource, 
estimated in accordance with the JORC Code 2012.  

The information gathered will be combined with the Company’s existing 
geological model for an update of the Company’s Mineral Resources, due in the 
2019 December quarter. 

Additional mineralization was also intercepted, outside of the area of the current 
Mineral Resource estimate during the course of drilling. This additional 
information will also be incorporated into the update of the Company’s Mineral 
Resources. These possible extensions of mineralization may lead to an expansion 
of the Mahefedok North Pit. 

 

Existing Mineral Resources 

Deposit JORC Code Classification Tonnes (Mt) Total Graphitic  
Carbon 

Contained  
Graphite (kT) 

Mahefedok 20122 

Indicated 0.8  4.2% 33  

Inferred 2.7  4.2% 114  

Total 3.5  4.2% 146  

 

 

  

                                                
1,2 Reported in accordance with the 2012 Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves (‘the JORC Code 2012’) at a >3% cut-off and first released to the ASX on 21/06/17 
"Maiden Mineral Resource for Mahefedok Deposit". 
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Figure 1: Recently completed drill holes (red) and the historical drill holes (blue) at Mahefedok North Pit. 

 

 

 



	

	
4
 

4 
 

 

 

 

 
Figure 2: Diamond core for BSMD066 from Mahefedok North. 
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MAHELA 

The Mahela Prospect is located 3.5 kilometres south of the recently refurbished 
Graphmada Process Plant and associated infrastructure. The mineralized 
footprint is two to three times that of the Loharano Deposit and is now thought 
to be an adjacent mineralization horizon and of equal strike length to the 
Mahefedok Deposit, the Company’s primary graphite production asset. 

The prospect has undergone extensive exploration with a large amount of 
historical mapping of outcropping graphite lenses which has delineated three 
distinct mineralization zones. These zones, western, central and eastern have 
approximate strike lengths of 600m, 1,200m and 1,200m respectively, for a 
cumulative strike length of approximately 3,000m. Each zone consists of 
individual lenses that vary between an estimated 40m and 60m in cumulative 
thickness. 

The exploration team recently completed 44 auger holes for a total of 411m 
drilled, to an average depth of 9m. Sample results returned weighted averages 
up to 6.8% FC (fixed carbon) over 11.3m, including 8.4% FC over 8m3.  

The current diamond drilling is expanding on this work, intending to define a 
significant mineralization footprint. To date, results have been very encouraging, 
with substantial zones of graphite mineralization intersected, with some zones 
up to 30m in thickness from the surface. 

  

                                                
3 ASX Announcement 9 April 2019 “Bass progresses exploration at Graphmada Graphite Mine.”	
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Figure 3: Diamond core for BSMD106 of the Mahela Prospect showing significant saprolitic graphite mineralization. 

  



	

	
7
 

7 
 

 

 
Figure 4: Map showing the Mahela drill plan with weighted auger FC results. 
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MR TIM MCMANUS (CEO) 

“We’re pleased to progress our exploration of the extensive graphite 
mineralization in the region. To have significant large flake graphite potential in 
direct proximity to our fully developed infrastructure is of considerable strategic 
importance. As we expand our current operations and sales, in combination with 
growing the underlying Resource, the risk in the development of large-scale 
mining and processing operations decreases significantly for our shareholders.  

With the operational issues encountered in the March quarter now fundamentally 
resolved, we’ve seen a marked improvement in our production metrics for this 
quarter. This operational improvement is in addition to experiencing strong 
demand for our superior quality concentrates, and subsequent sales growth sees 
Bass in a solid position to continue its development.  

Our strategy to become the world’s principal large-flake graphite producer with 
downstream development into expandable graphite and battery anode markets 
sees the Company well placed to grow in significant value, at a much lower risk 
profile to that of its peers.”          

 
For more information, please contact: 

Tim McManus       Peter Wright 

Chief Executive Officer    Executive Director 
Phone: (07) 3203 5894    Phone: (07) 3203 5894 
Email: admin@bassmetals.com.au  Email: admin@bassmetals.com.au 

www.bassmetals.com.au 
 @bassmetals  
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Disclaimer 
This document has been prepared by Bass Metals Limited (the “Company”). It should not be considered as an 
invitation or offer to subscribe for or purchase any securities in the Company or as an inducement to make an 
invitation or offer with respect to those securities. No agreement to subscribe for securities in the Company will be 
entered into on the basis of this document.  

This document is provided on the basis that neither the Company nor its officers, shareholders, related bodies 
corporate, partners, affiliates, employees, representatives and advisers make any representation or warranty 
(express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in the 
document and nothing contained in the document is, or may be relied upon as a promise, representation or warranty, 
whether as to the past or the future. The Company hereby excludes all warranties that can be excluded by law. 

Forward Looking Statements 
This announcement contains certain ‘forward-looking statements’ within the meaning of the securities laws of 
applicable jurisdictions. Forward-looking statements can generally be identified by the use of forward-looking words 
such as ‘may,’ ‘should,’ ‘expect,’ ‘anticipate,’ ‘estimate,’ ‘scheduled’ or ‘continue’ or the negative version of them or 
comparable terminology.  

Any forecasts or other forward-looking statements contained in this announcement are subject to known and 
unknown risks and uncertainties and may involve significant elements of subjective judgment and assumptions as 
to future events which may or may not be correct. There are usually differences between forecast and actual results 
because events and actual circumstances frequently do not occur as forecast and these differences may be material.  

Bass Metals does not give any representation, assurance or guarantee that the occurrence of the events expressed 
or implied in any forward-looking statements in this announcement will actually occur and you are cautioned not to 
place undue reliance on forward-looking statements. The information in this document does not take into account 
the objectives, financial situation or particular needs of any person. Nothing contained in this document constitutes 
investment, legal, tax or other advice.  

Important information 
This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United 
States, or in any other jurisdiction in which such an offer would be illegal. The securities referred to in this document 
have not been and will not be registered under the United States Securities Act of 1933 (the ‘US Securities Act’), or 
under the securities laws of any state or other jurisdiction of the United States and may not be offered or sold, 
directly or indirectly, within the United States, unless the securities have been registered under the US Securities 
Act or an exemption from the registration requirements of the US Securities Act is available.  

This document may not be distributed or released in the United States. 

Competent Person Statement 
The information in this document that relates to Exploration Results, Exploration Targets and Mineral Resources is 
based on information compiled by Tim McManus, a Competent Person who is a member of the Australasian Institute 
of Mining and Metallurgy and a full-time employee of the Company.  

Tim McManus has sufficient experience that is relevant to the style of mineralization and type of deposit under 
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition 
of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. 

Tim McManus consents to the inclusion of the information in this document in the form and context in which it 
appears.  

 


