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LION ONE REPORTS FIRST RESULTS OF 2019 DRILLING 
FROM TUVATU GOLD PROJECT IN FIJI 

June 27, 2019. Lion One Metals Limited (TSX-V: LIO) (OTCQX: LOMLF) (ASX: LLO) (“Lion One” or the 
“Company”) is pleased to announce results from the first six diamond drill holes from its 2019 exploration 
program at its 100% owned and fully permitted high grade Tuvatu Gold Project in Fiji. Notable results 
include: 

TUDDH480 3.21 m of 12.98 g/t Au 
including 0.38 m of 91.00 g/t Au 

0.95 m of 15.79 g/t Au 
including 0.26 m of 50.20 g/t Au 

TUDDH481  0.85 m of 24.34 g/t Au 
including 0.35 m of 57.50 g/t Au 

TUDDH484  19.15 m of 8.07 g/t Au 
including 8.55 m of 10.51 g/t Au 

5.25 m of 12.22 g/t Au 
 

Please refer to the table below for a summary of the most significant results. 
 

Drilling has focused on areas in the northern parts of the Tuvatu resource area targeting extensions of the 
H and T lodes. These lodes occur along a northwest-trending corridor of intense potassium alteration in 
which spongey textured feldspar and coarse biotite have replaced the host monzonite. The porous nature 
of this alteration allowed later gold-rich fluids to permeate this corridor producing what has only recently 
been recognized as a new, potentially important style of mineralization at Tuvatu. The long interval of 
continuous gold mineralization seen in hole TUDDH484, 19.15 m of 8.07 g/t Au, is one of the longest 
intervals of gold mineralization encountered to date at Tuvatu. These promising results indicate more 
exploration is needed to further test for extensions of this style of mineralization beyond the resource 
area. 

 
Additional lodes, including notable low-angle SKL lodes, were also encountered in drilling. An intercept 
across lode SKL3 in hole TUDDH480 encountered 3.21 m of 12.98 g/t Au including 0.38 m of 91.00 g/t Au. 
SKL lodes appear to serve as linking structures that provided conduits for gold-rich fluids to access high 
angle structures during the time of gold deposition. Their importance is increasingly being recognized in 
the Tuvatu lode system. 

 
Further results from the bottom half of TUDDH484 are awaited. Diamond drilling is continuing. 

 
Lion One recently purchased the drilling assets of Fijian-based company Geodrill which has provided the 
Company with two diamond drills, one for surface drilling and one for underground. Operating these drills 
“in-house” has enabled Lion One to significantly reduce drilling costs, a huge benefit to the Company’s 
ability to implement cost-effective exploration. Lion One plans to continue drilling through 2019, starting 
initially with near-resource drilling then testing new targets generated by the Company’s current 
greenfield exploration campaign later in 2019 and 2020. 
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Navilawa Caldera Exploration 
 

The Company has a commenced its 2019 Navilawa caldera exploration program (please refer to the 
Company’s news release dated April 8, 2019 for further details). Lion One controls the entire Navilawa 
caldera, a 7-km diameter alkaline gold system of which the Company’s Tuvatu high-grade vein deposit is 
a small part. To better understand the extent and distribution of gold mineralization within the caldera, 
initial exploration work includes specialized stream sediment sampling using a technique called bulk leach 
extractable gold (“BLEG”) over the entire concession area. Navilawa is an ideal place for BLEG sampling 
given that gold predominantly occurs as fine grains within small fractures that, when weathered, should 
yield appreciable fine Au that generates a strong analytic response. 

 
Lion One’s Fijian crew was recently fully trained in BLEG sample collection, and field sampling has 
commenced in the southern half of the caldera (Figures 1 and 2). Approximately 80 total sample sites have 
been planned covering most of Lion One’s concessions. Sampling is expected to take a couple months, 
and initial results from the southern half of the caldera are expected back in July at which point the 
Company will present data to the market. 

 
“Our first 2019 drilling has returned strong results,” commented Dr. Quinton Hennigh, technical advisor 
to Lion One. “The northwest-trending H-T corridor appears to have potential to host a significant new 
style of gold mineralization at Tuvatu. Further drilling is needed to chase this intriguing mineralization 
further along strike. In addition to drilling, our BLEG program is well underway. We eagerly await first 
results from the southern half of the Navilawa caldera. This is an important first step in expanding our 
understanding of the exploration potential at Tuvatu.” 

 

Qualified Person 
 

Stephen Mann, P. Geo, is the qualified person pursuant to National Instrument 43-101 responsible for the 
technical information in this release. Mr. Mann is a certified professional geologist and member of the 
Australian Institute of Mining and Metallurgy (AusIMM) with over 30 years’ experience in gold and 
uranium exploration throughout Australasia. Mr. Mann is not independent as he is Managing Director of 
Lion One and a shareholder of the Company. Mr. Mann is satisfied that the results are verified based on 
an inspection of the core, a review of the sampling procedures, the credentials of the professionals 
completing the work, and is familiar with the style and continuity of mineralization. 

 
Quality Assurance and Control 

 
The samples are transported by courier in security-sealed bags to the facilities of ALS Chemex in 
Townsville, Australia, for sample preparation and gold analysis by fire assay and multi-element inductively 
coupled plasma mass spectrometry (ICP). Apart from the routine ALS standards and duplicates, Lion One 
includes regular standards, blanks, and duplicates with every batch of samples submitted. All standards 
are internationally certified. The 2019 exploration program has been performed under the supervision of 
Lion One Managing Director Stephen Mann, P. Geo, who has prepared, reviewed, and approved the 
technical content of this release. 
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Figure 1: Lion One’s Fijian crew training to collect BLEG samples 
 

Figure 2: Lion One’s Fijian crew training in method of BLEG sample treatment. 
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Table 1: Most Significant Diamond drill results: TUDDH479 to TUDDH484 
 

Drill Hole From (m) To (m) Interval 
(m) 

True Width 
(m) Au (g/t) Zone 

TUDDH479 8 10.5 2.5 1.40 4.23 T1 
incl 10 10.5 0.5  11.35 T1 
TUDDH480 49.43 52.64 3.21 3.00 12.98 SKL3 
incl 51.55 51.93 0.38  91.00 SKL3 

 55.75 56.7 0.95 0.50 15.79 GRF1 
incl 55.75 56.01 0.26  50.20 GRF1 

 65.7 66.65 0.95 0.50 3.44 GRF2 
 79.93 81.05 1.12 1.05 3.88 SKL6 
 100.60 101.76 1.16 1.08 6.67 SKL8 

incl 100.60 100.80 0.2  33.50 SKL8 
TUDDH481 30.00 45.05 15.05 4.10 2.94 H1 
incl 30.00 30.85 0.85  24.34 H1 
incl 30.00 30.35 0.35  57.50 H1 
incl 35.50 37.58 2.08  6.08 H1 
incl 36.53 36.85 0.32  31.20 H1 
incl 44.20 45.05 0.85  7.63 H1 

 50.60 58.00 7.4 2.00 3.29 W1H/W 
incl 50.60 51.00 0.4  26.50 W1H/W 

 70.40 72.35 1.95 0.50 4.26 H2 
incl 72.05 72.35 0.3  18.65 H2 
TUDDH482 9.00 15.80 6.8 3.40 2.52 H1 
incl 11.50 12.65 1.15  5.13 H1 

 25.00 29.95 4.95 2.50 1.64 H2 
incl 25.00 25.60 0.6  5.97 H2 
TUDDH483 72.90 77.70 4.8 2.30 2.11 H2 
incl 75.70 77.70 2  3.75 H2 
incl 77.35 77.70 0.35  11.85 H2 
TUDDH484 53.70 54.75 1.05 0.40 37.48 GFR2 

 58.55 77.70 19.15 4.80 8.07 T1 
incl 58.55 67.10 8.55  10.51 T1 
incl 72.45 77.70 5.25  12.22 T1 

 83.70 88.17 4.47 1.60 6.37 West HW 

http://www.liononemetals.com/


306-267 West Esplanade, North Vancouver, BC, V7M 1A5  
Tel: 604-998-1250 fax: 604-998-1253 NA toll-free: 1-855-805-1250 
email: info (@) liononemetals.com web: www.liononemetals.com 

 

 

 

Table 2: Diamond Drill Hole Logistics (TUDDH479 to TUDDH484) 
(difference between TN and MN is 12o) 

 
 

Hole No 
 

Coordinates 
 

RL 
Depth 

(m) 
Dip Azimuth 

(TN) 
N E 

TUDDH479 3921001.996 1876436.44 223.71 152.60 -58.40 92.70 
TUDDH480 3920865.008 1876426.03 218.55 173.70 -58.05 117.49 
TUDDH481 3921047.38 1876430.33 198.50 200.50 -49.18 149.93 
TUDDH482 3921046.303 1876423.45 198.98 104.50 -49.15 169.28 
TUDDH483 3920982.219 1876463.37 231.34 77.70 -59.53 331.87 
TUDDH484 3920981.455 1876461.42 231.29 218.70 -53.34 329.34 

 
About Lion One Metals Limited 

 
Lion One’s flagship asset is Tuvatu, its 100% owned and fully permitted underground gold project located 
on the island of Viti Levu in Fiji. Lion One envisions a low-cost high-grade underground gold mining 
operation at Tuvatu coupled with exciting exploration upside inside its tenements in the adjoining 
Navilawa Caldera, an underexplored yet highly prospective 7km diameter alkaline gold system. Lion One’s 
CEO Walter Berukoff leads an experienced team of explorers and mine builders and has owned or 
operated over 20 mines in 7 countries. As the founder and former CEO of Miramar Mines, Northern Orion, 
and La Mancha Resources, Walter is credited with building over $3 billion of value for shareholders. 

 
 

On behalf of the Board of Directors of 
Lion One Metals Limited 
“Walter Berukoff” 
Chairman and CEO 

 
For further information 
Contact Investor Relations 
Toll Free (North America) Tel: 1-855-805-1250 
Email: info@liononemetals.com 
Website: www.liononemetals.com 

 
Neither the TSX Venture Exchange nor its Regulation Service Provider accepts responsibility for the adequacy or accuracy of this release. 
This press release may contain statements that may be deemed to be "forward-looking statements" within the meaning of 
applicable Canadian securities legislation. All statements, other than statements of historical fact, included herein are forward 
looking information. Generally, forward-looking information may be identified by the use of forward-looking terminology such as 
"plans", "expects" or "does not expect", "proposed", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", 
"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases, or by the use of words or phrases 
which state that certain actions, events or results may, could, would, or might occur or be achieved. This forward-looking 
information reflects Lion One Metals Limited’s current beliefs and is based on information currently available to Lion One Metals 
Limited and on assumptions Lion One Metals Limited believes are reasonable. These assumptions include, but are not limited to, 
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the actual results of exploration projects being equivalent to or better than estimated results in technical reports, assessment 
reports, and other geological reports or prior exploration results. Forward-looking information is subject to known and unknown 
risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of Lion One 
Metals Limited or its subsidiaries to be materially different from those expressed or implied by such forward-looking information. 
Such risks and other factors may include, but are not limited to: the stage development of Lion One Metals Limited, general 
business, economic, competitive, political and social uncertainties; the actual results of current research and development or 
operational activities; competition; uncertainty as to patent applications and intellectual property rights; product liability and lack 
of insurance; delay or failure to receive board or regulatory approvals; changes in legislation, including environmental legislation, 
affecting mining, timing and availability of external financing on acceptable terms; not realizing on the potential benefits of 
technology; conclusions of economic evaluations; and lack of qualified, skilled labour or loss of key individuals. Although Lion One 
Metals Limited has attempted to identify important factors that could cause actual results to differ materially from those 
contained in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or 
intended. Accordingly, readers should not place undue reliance on forward-looking information. Lion One Metals Limited does not 
undertake to update any forward-looking information, except in accordance with applicable securities laws. 
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