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Carnavale Resources

• Increasing demand for batteries, electric motors and electronics

• Decreasing supply of tech metals and  higher rates of 
consumption 

• Carnavale Resources aims to help fill that demand.

ASX: CAV
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E x p l o r e r  w i t h  Te c h n o l o g y  M e t a l  F o c u s

Carnavale Resources



Explorer with the goal to discover new and high impact 
mineral deposits with a focus on technology metals.

Corporate
ASX Code: CAV 
Shares: 742,999,560
Range: $0.003 ‐$0.005 (6 months) 
Cash: $0.32M (March 2019) 
M. Cap: $2.2M (@ $0.003)

Australia
Grey Dam

Uganda

Kikagati

ASX:CAV
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Chairman ‐ Ron Gajewski
Mr. Gajewski is an accountant by profession, with 
many years of experience as a director of public 
listed companies and as a corporate advisor to 
public companies.

Managing Director ‐ Andy Beckwith
Mr. Beckwith is a geologist and successful explorer 
whose experience includes senior roles with De Grey 
Mining. Westgold Resources, AngloGold Ashanti, 
Acacia Resources and North Flinders Mines.

Non Executive Director ‐ Rhett Brans
Mr. Brans is a civil engineer with over 40 
years of experience in project development of 
treatment plants and mine developments.

Carnavale Resources

O v e r v i e w B o a r d

Carnavale Resources
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Electric Revolution
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P o i n t  o f  I n f l e c t i o n

Carnavale Resources

Grid Scale Battery StorageElectric Vehicle (EV)

Hornsdale Power Reserve 100MW

Demand increasing and rapidly evolving
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Metal Demand
Te c h n o l o g y  M e t a l  I m p o r t a n c e  
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• Rio Tinto Limited recently presented a chart of 
“Metals most positively impacted by new 
technology” from Massachusetts Institute of 
Technology (MIT) data.  

• Tin ranked 1st 

• Cobalt and Nickel ranked 3rd and 5th

• Importance in following technologies:
• Autonomous and electric vehicles (EV’s)
• Advanced robotics
• Renewable energy
• Oil and Gas
• Advanced computing and IT

Carnavale Resources

Massachusetts Institute of Technology (MIT)
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Sn Supply & Demand
E l e c t r o n i c s
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Demand increasing – 47% primary use is in solder

Production
362ktpa

Source: International Tin Association

Carnavale Resources

Supply – Lack of new mines, older underground operations
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Ni – Co Supply & Demand
D e m a n d  I n c r e a s e s  D r i v e n  b y  E V  R e v o l u t i o n
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Source: CDI, Roskill, MMTA, Industry Sources

Production
2250ktpa 

(2016)

Production
110ktpa 
(2017)*

Source: *USGS Mineral Commodity Summary, 2017

Carnavale Resources

Supply risks and Sulphide Ni preferred but harder to find Demand driven by batteries and stainless steel consumption
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Kikagati Tin Project, Uganda
C a r n a v a l e  R e s o u r c e s  p r o c e e d i n g  t o  a c q u i r e  5 1 %  a n d  r i g h t s  t o  g o  t o  7 0 %  
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• 2 x large scale targets with outcropping tin mineralisation

 “Tier 1” potential scale!

 Kikagati Hill ‐ Stacked quartz veins, visible cassiterite, over 
3km long x 100m wide host unit, extensive artisanal 
workings, past mining and access to small pilot plant.

 Hippo Hill – Quartz vein stockwork, visible cassiterite, over 
1.5km long x 150m wide potential corridor, no previous 
exploration

• Granted mining lease and exploration permits

• Well located to infrastructure – bitumen road, water, electricity

• Positive technical, legal and corporate due diligence completed 

• 2,084m of diamond drilling completed by Carnavale  
Kikagati

Carnavale Resources
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Kikagati Tin Project, Uganda
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Carnavale Resources

1925 1940’s 1960’s 2009 2014 2019

Tin first discovered and mining 
in the Kikagati region. 
Uganda reported >300 tonnes 
of concentrate per annum 
between 1933‐1940

British owned mining occurred 
at Kikagati Hill from mostly 
underground adits and drives

Russian owned exploration 
undertaken, followed by 
exploration activities by private 
group

Private Company African Panther 
Resources (U) Limited 
established small gravity plant 
and carried out eluvial mining at 
Kikagati Hill.

In April 2018, Carnavale (CAV) 
secured rights to earn up to 70% 
of APRU. Since this time CAV has 
completed 2,084m of first ever 
diamond drilling at the project 
to earn rights to 51% in APRU.  

CAV has elected to proceed with 
earning up to 70% of APRU with 
final documentation expected by 
end of August 2019. 

1950’s 2014
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Kikagati Tin Project, Uganda

10

Carnavale Resources

1925 1940’s 1960’s 2009 2014 20191950’s 2014
Kikagati Hill  ‐ “Tier 1” potential

• 3km long x 100m wide host unit x 900m down dip 
potential 

• Extensive current artisanal workings and past mining

• 10 diamond holes drilled by CAV 2018/19

• Stacked quartz vein array with visible coarse grained 
cassiterite with mineralisation from surface

• Quartz veins show peak grade range 0.4% Sn to 10% Sn 
with average 1.2% Sn

• Vein density ranging from 14 ‐ 22% by volume

• Distinct dip slope (45° east) with low overburden 
potentially conducive to open pit mining due to 
geometry

• Ore sorting potential and access to small pilot plant for 
metallurgical and processing testwork.
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Kikagati Tin Project, Uganda
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Carnavale Resources

1925 1940’s 1960’s 2009 2014 20191950’s 2014
Hippo Hill  ‐ Second large scale target

• 1.5km long x 150m wide anomalous corridor 

• 3 diamond holes drilled by CAV 2019

• Quartz vein stockwork with visible cassiterite (<1%)*

• Trenching with visible cassiterite

• Soils sampling along 1.5km strike

• Results pending, expected 3Q2019

• Sporadic artisanal workings and past mining

• 2km from Kikagati Hill

* 28 June 2019 Revision to ASX – Visible cassiterite confirms second major tin target at Kikagati, Uganda 
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Grey Dam Project Ni-Co, Australia
1 0 0 %  C a r n a v a l e  R e s o u r c e s  a n d  O p t i o n  t o  a c q u i r e  8 0 %  
o f  a d j o i n i n g  t e n e m e n t  
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Targeting Ni‐Co‐Cu sulphide and Au mineralisation in 
fresh basement rock

>10km strike length of untested prospective 
mafic/ultramafic sequence.

Encouraging Ni‐Co sulphide mineralisation in limited 
deeper drilling 

33m @ 0.43% Ni , 0.73% Co from 148m 

3m @ 1.14% Ni, 0.04% Co from 157m 

3m @ 1.18% Ni and 0.015% Co from 104m   

Gold results requiring follow‐up include:
5m @ 5.74g/t Au, 4m @ 7.02g/t Au

4m @ 14.26g/t Au, 4m @ 11.12g/t Au 

Independent targeting evaluation 3Q 2019, followed 
by ground EM survey and priority drill testing

Carnavale Resources

Prospective 
Ni‐Co‐Cu 

Areas
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Grey Dam Project Ni-Co, Australia
R e s o u r c e
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Shallow flat lying laterite Ni‐Co resource defined 

• 71% Indicated, 29% Inferred

• 1.3km x 1.0km x 20‐40m thick

• Mineralisation from surface

• Internal high grade Co blanket averaging 0.12% Co.

Total Mineral Resource (JORC 2012)

14.6Mt @ 0.75% Ni and 0.049% Co

(110,000t Ni metal and 7,200t Co metal)
(using >0.5% Ni or >0.05% Co cutoff)

Carnavale Resources

Ni domain

Co domainASX release 26 February 2019  “Grey Dam Ni‐Co Mineral Resource Update.” 
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Opportunity - Entitlement Issue

Current shares on issue 743M

Entitlement Issue shares (assumes full subscription) 743M

Shares on issue post Entitlement Issue 1.486B

Market capitalisation at $0.003 A$4.45M

Pro‐forma cash position 31 March 2019 (including proceeds of offer minus costs) A$2.5m

Pro‐forma Enterprise Value A$1.95M

Carnavale Resources

N o n ‐ r e n o u n c e a b l e  E n t i t l e m e n t  I s s u e  o f  1  s h a r e  f o r  e v e r y  1  s h a r e  h e l d  
@  i s s u e  p r i c e  o f  $ 0 . 0 0 3 ,  w i t h  1  f r e e  o p t i o n  f o r  e v e r y  2  s h a r e s  i s s u e d  
( E x p  3 0 / 9 / 2 0 2 0 ,  e x  p r i c e  $ 0 . 0 0 7 )  t o  r a i s e  $ 2 . 2 2 8 M  
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Rights Issue 
F u n d s  t o  b e  u s e d  f o r  e x p l o r a t i o n  a n d  w o r k i n g  c a p i t a l  
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Carnavale Resources

1925 1940’s 1960’s 2009 2014 20191950’s 2014
Use of Funds 

Kikagati – advance resource drilling and metallurgy

• Finalise all outstanding assay results

• RC drilling to define initial JORC 2012 resource 

• Ore sorting, metallurgical and processing test work

• Trenching and infill soil sampling at Hippo Hill and other 
target areas 

Grey Dam – targeting, EM surveys and drill test 

• Independent consultant targeting evaluation

• Ground EM surveys to define drill targets

• Drill test priority Ni‐Co‐Cu sulphide targets  



Statements
Competent Persons Statements

The information in this report that relates to Exploration Results for the Grey Dam Project and Kikagati Tin Project is based on, and fairly represents information and supporting documentation compiled by Mr
Andrew Beckwith, a Competent Person who is a member of The Australasian Institute of Mining and Metallurgy. Mr Beckwith is a director of Carnavale Resources Limited. Mr Beckwith has sufficient experience
that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code
for Reporting of Exploration Results, Mineral Resource and Ore Reserves”. Mr Beckwith consents to the inclusion in this report of the matters based on his information in the form and context in which it
appears.

The Information in this report that relates to Mineral Resources for the Grey Dam Project is based on information compiled by Mr Paul Payne, a Competent Person who is a Fellow of the Australasian Institute of
Mining and Metallurgy. Mr Payne is a full-time employee of Payne Geological Services. Mr Payne has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr
Payne consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. Carnavale Resources advises that no material changes have occurred to the
resource estimates since the date of publication of November 2018.

The Company has released all material information that relates to Exploration Results and Mineral Resources for the Grey Dam Project on a continuous basis to the ASX and in compliance with JORC 2012. The
Company confirms that it is not aware of any new information that materially affects the content of this ASX release. Material ASX releases are listed below.

Future performance.

This presentation contains forward-looking information about the Company and its operations. In certain cases, forward-looking information may be identified by such terms as "anticipates", "believes", “should”,
"could", "estimates", “target”, “likely”, “plan”, "expects", "may", “intend”, "shall", "will", or "would". Forward-looking statements are subject to risk factors associated with the Company's business, many of which
are beyond the control of the Company. Any forward-looking statements are also based on assumptions and contingencies which are subject to change without notice and which may ultimately prove to be
materially incorrect. Investors should consider the forward-looking statements contained in this presentation in light of those disclosures and not place undue reliance on such statements. The forward-looking
statements in this presentation are not guarantees or predictions of future performance and may involve significant elements of subjective judgment, assumptions as to future events that may not be correct,
known and unknown risks, uncertainties and other factors, many of which are outside the control of the Company. The forward-looking statements are based on information available to the Company as at the
date of this presentation. Except as required by law or regulation (including the ASX Listing Rules), the Company undertakes no obligation to provide any additional or updated information or update any forward-
looking statements, whether as a result of new information, future events or results or otherwise. Indications of, and guidance on, future earnings or financial position or performance are also forward-looking
statements, and include disclosures in this presentation relating to the post equity raising capital structure. To the maximum extent permitted by law, the Company and its directors, officers, employees, advisers,
agents and intermediaries disclaim any obligation or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions. Neither the Company, nor the any
agents, make any representation or warranty (express or implied) as to the fairness, accuracy, reliability, currency or completeness of any forward-looking statements contained in this presentation.

Carnavale Resources
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Notices
Nature of Document. This presentation has been prepared and issued by Carnavale Resources (Company) to provide general information about the Company and information about a proposed
transaction. The information in this document is in summary form and should not be relied upon as a complete and accurate representation of any matters that a reader should consider in
evaluating the Company. While management has taken every effort to ensure the accuracy of the material in this presentation, the Company and its advisers have not verified the accuracy or
completeness of the material contained in this presentation.

Not an offer. This presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the Company in any jurisdiction
and must not be distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other
laws of that or any other jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and will not be lodged with the Australian Securities and
Investments Commission) or any other law.

Not financial product advice. Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial
products. You should not act and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This presentation does
not take into account the individual investment objectives, financial situation and particular needs of Company shareholders. Before making a decision to invest in the Company at any time, you
should conduct, with the assistance of your broker or other financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial
circumstances and perform your own analysis of the Company before making any investment decision.

Disclaimer. No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved correct. Except for statutory
liability which cannot be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or
completeness of the material contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a
consequence of any information in this presentation or any effort or omission therefrom. The Company will not update or keep current the information contained in this presentation or to correct any
inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Limited liability. No party other than the Company has authorised, permitted or caused the issue, lodgement, submission, dispatch or provision of this presentation, or makes, or purports to
make, any statements, representations or undertakings in this presentation. To the maximum extent permitted by law, the Company, its affiliates and related bodies corporate and their directors,
officers, partners, employees and their respective affiliates, related bodies corporate, directors, officers, partners, employees and agents (together, the Limited Parties) makes no representation or
warranty (express or implied) as to the fairness, accuracy, reliability, currency or completeness of the information, opinions and conclusions contained in this presentation by any person. To the
maximum extent permitted by law, the Limited Parties exclude and disclaim all liability for any statements, opinions, information or matters (express or implied) arising out of, or contained in or
derived from this presentation, or for any omissions from this presentation, including without limitation for negligence or for any expenses, losses, damages or costs incurred by you as a result of
your participation in the Rights Issue and the information in this presentation being inaccurate or incomplete in any way for any reason, whether by negligence or otherwise. Further, no Limited
Party accepts any fiduciary obligations to or in relation with any investor or potential investor in connection with the offer of the Rights Issue, or otherwise, and by accepting this presentation each
recipient expressly disclaims any fiduciary relationship and agrees that it is responsible for making its own independent judgements with respect to the Rights Issue Shares referred to in this
presentation, and any other transaction or other matter arising in connection with this presentation.

Carnavale Resources
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Notices

International offer restrictions.

This presentation does not constitute an invitation or offer of securities for subscription, purchase or sale in the United States or any other jurisdiction in which such an offer would be illegal. The securities referred
to in this presentation have not been, and will not be, registered under the U.S. Securities Act of 1933as amended (the “Securities Act”) or the securities laws of any state or other jurisdiction of the United States
and may not be offered or sold in the United States unless the securities have been registered under the Securities Act (which the Company has no obligation to do or procure) or are offered and sold in a
transaction exempt from, or not subject to, the registration requirements of the Securities Act and any other applicable securities laws. The distribution of this presentation in jurisdictions outside Australia may be
restricted by law and you should observe any such restrictions. Persons who come into possession of this presentation who are not in Australia should observe any such restrictions. Any non-compliance with
such restrictions may contravene applicable securities laws.

Carnavale Resources

Previously Released ASX Material References

Resources: Grey Dam
26 February 2019 Grey Dam Ni‐Co Mineral Resource Update. 

Exploration: Kikagati
28 June 2019 Revision to ASX – Visible cassiterite confirms second major tin target at Kikagati, Uganda 
27 June 2019 Carnavale elects to proceed to acquire initial 51% interest in the Kikagati Tin Project, Uganda. 
23 May 2019 High grade tin confirms large scale potential (Tier 1) at Kikagati Project, Uganda 
13 March 2019 Multiple visible cassiterite occurrences in drilling at the Kikagati Tin Project, Uganda. 
24 December 2018 Extension to Option term for Kikagati Project , Uganda. 
27 November 2018 Cassiterite (tin mineral) observed in diamond drilling, Kikagati Project, Uganda. 
30 August 2018 Carnavale advances Kikagati Tin Project, Uganda. 
24 April 2018 Carnavale to acquire large‐scale Tin Project, Uganda. 

Grey Dam
28 June 2019 Revision to ASX  ‐ Carnavale expands Nickel‐Cobalt footprint at Grey Dam, WA. 
10 October 2018 High grade Ni‐Co defined at Grey Dam.
19 March 2018 New Cobalt Acquisition in Western Australia.

18



19

Thank You.

www.carnavaleresources.com

+61 89380 9098

admin@carnavaleresources.com

Andy Beckwith

Level 2, Suite 9
389 Oxford Street

Mount Hawthorn WA 6016

Carnavale Resources


