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Wlion  set Minipnent (Internstionil) Pty Umited

10 July 2019

7 (Includl, thh pil)

In accordance with Section 6718 of the tions Act 2001, please find following Form 604 - Notice of
change of Interests of substiwitial holder in relation to Yowle Group Urnited (YOW).

The p,ima,y purpose of this notice is to disclose certain indirect relevant interests and voting powersthat
Wilson Asset Management (International) Pty Umited (WAMI) and members of the Wilson Asset
Management Group ace deemed to hold in YOW pursuant to the Corporations Act

As detailed in the notice, WAMI and members of the Wilson Asset Management Grouparedeemed to hold
in indirect deemed relevant interest in YOW shares held byeach of KBCand HHY. The Corponations Act
deems these indirect deemed relevant interests to edst primarily as a result of the members of the Wilson
Awl Management Group holding On =regate) voting power in excess of 20% in each of KBC and HHY.

The Wilson Asset Management Groupdoes not beneficially own, and exerts no control or influence over,
the YOW shares in which WAMI and members of the Wilson Asset Management Group are determined to
hold indirect deemed relevant interests in, including the YOW shares vested in the Commonwealth on trust
for WAMI underthe terms of the Orders of the Takeovers Panel dated 26 April 2019. Under the Orders,
ASIC is empowered to sell the securities and account to WAMI forthe proceeds of the sale.

The Wilson Asset Management Group's holding in both HHY and KBC, whilst in excess of 2096 in each case,
lacks the requisite ability to affect the direction orcontrol of either entity, as evidenced by historical
events, meetings and voting with respect tothe two entities. WAMI and members of the Wilson Asset
Management Group ce notable to affect the direction or control of KBC and HHY and have no influence or
control over KBCs or HHYs underlying investments, induding YOW. The attiched notice provides further
details in this regard.

Level 26, Governor Phnlip Tower, 1 Farrer Place, Sydney NSW 2000 1 GPO Box 4658 Sydney NSW 2001 1
Phone 02 9247 6755 1 Fax 02 9247 6855 1 Info®wnsonassetmanagerrentcom.au l
www.wilsonassetmanagementcom.au
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