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Disclaimer

INCA MINERALSLTD

Disclaimer

This presentation has been prepared by Inca Minerals Limited (ICG). The information contained in this presentation is a professional opinion only and is given in
good faith. Certain information in this document has been derived from third parties and though ICG has no reason to believe that it is not accurate, reliable or
complete, it has not been independently audited or verified by ICG. Any forward-looking statements included in this document involve subjective judgment and
analysis and are subject to uncertainties, risks and contingencies, many of which are outside the control of, and may be unknown to, ICG. In particular, they speak
only as of the date of this document, they assume the success of ICG’s strategies, and they are subject to significant regulatory, business, competitive and
economic uncertainties and risks. Actual future events may vary materially from the forward-looking statements and the assumptions on which the forward-
looking statements are based. Recipients of this document (Recipients) are cautioned to not place undue reliance on such forward-looking statements. ICG makes
no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take responsibility for updating any
information or correcting any error or omission which may become apparent after this document has been issued. To the extent permitted by law, ICG and its
officers, employees, related bodies corporate and agents (Agents) disclaim all liability, direct, indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of ICG and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connection
with, any use or reliance on this presentation or information.

This presentation is not an offer, invitation, solicitation or recommendation
presentation nor anything in it shall form the basis for any contract or commi

ect to the subscription for, purchase or sale of any security, and neither this

All amounts in Australian dollars unless stated otherwise.

Competent Person’s Statement

oration activities an@ sat
AusIMM, SEG, MAICD M o Director, Inca Minerals Limited, who is a Member of the Australasian
erience, which is relevant tyl 0 merallsatlon and types of deposits under conSIderatlon and to

pmpetent Person a il | 12 O
1 is a fulltime employ f Inca Minerals Limitec and consents to the report being issued in the form and




This Presentation

INCA MINERALSLTD

Inca’s New MaCauley Creek Porphyry Project MCP

* Highly prospective for Tier-1 Cu-Au-Mo porphyry mineralisation
* Known porphyry indicators and walk-up targets already
* Part of Inca’s expansion into exploration for Tier-1’s in Australia
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Recent MaCauley Creek ASX announcements: Fois

* 11 June 2019: New Porphyry and I0CG-focussed projects in
Australia

12 June 2019: Details of MaCauley Creek and Lorna May
Project MOU’s

* 1July 2019: MaCauley Creek Porphyry Project Tenement
Granted




MCP - location

INCA MINERALSLTD

Project Location and Geological Province

* MacCauley Creek Project is located approximately 100km
west of Townsville in North Queensland

Coastal Ranges

* Consists of two Exploration Permit for Minerals covering
359km?
* EPM 27124 — granted
* EPM 27163 — application (grant anticipated Sep)

OZCHEM whole rock data point
* Project lies within the Townsville-Mornington Island o ™ MaCauley Creek
porphyry belt B it ot s Project

* Greater region boasts significant metalliferous
enrichment including:
* Kidston (mined out): 66.3million tonnes
(estimated) at 1.66g/t Au
* Mt Leyshon (mined out): 48.3million tonnes
2.08g/t Au

Charters Towers
Province

* Project is considered prospective to host significant Cu-
Au-Mo porphyry mineralisation with additional potential
for porphyry-related, smaller sized Cu-Pb-Zn-Ag enriched
bodies
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L Mt Moss
.; Mining Lease

Two EPM’s: 27124 (granted),
27163 (soon to be granted)

Relative size of Riqueza
(superimposed)

Project Tenure
* Prospects

— Roads

——- Tracks

[ epm 27124

3 erPm 27163

[0 Mining Leases

Existing Tenure

[L5] Nature Refuge
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MCP - Exploration Histo

Project History

Three periods of activity at MaCauley Creek:

1. Historical mining in the early 1900’s
* Minor excavations at a number of prospects including the four main mine sites of
Western Mine, Silver-Prospecting Area, Copper Knob, and Mt Long Mine
* Mining targeted shallow, supergene enriched Cu-Ag “formation”
* Formation material also enriched in Pb-Zn
2. Exploration by North Queensland Mining (NQM) 1990-1996
* Targeted extension of high grade Cu-Ag material
* 2,746m of drilling focused on historical mine sites; holes generally <40m depth
* Selective assaying of semi massive to massive sulfides — disseminated mineralisation
noted but not always assayed
3. RMA Energy (RMA) 2006-2015
* Targeted high grade Cu-Pb-Zn-Ag sulfides
* Porphyry potential noted but not a primary exploration target
* Drilling included 466m RAB (58 holes) and 1,132m RC (11 holes; deepest 190m drilled
at 75°)
* Detailed 50m spaced 11,624 line km AMAG-RAD regional survey included the
MacCauley Creek area
* Exploration was intermittent and disrupted by funding
* Program appears to have been poorly designed

PLAN OF
Underground Workings
WESTERN MINE
Aacoulgy Creek
Swaks 817 fo i dnels

To accompany Report on Kangoreo Hills
Minaral Fiold

Walter E.Camoron HA.
Assestant Gov! Coalogst

TAS i<l

Location tons (long) tonnes Cu% Pb % Zn% Ag tozft Ag gftonne CR # 2 1 g 6 1

Western Mine 202 205 12.50 12.00 6.68 133 4076

Silver-Prospecting Area 281 285 4.00 8.80 2.60 13 398

Copper-Knob 465 472 3.65 717 3.10 26 797 WESTERN tiNE

Mt Long Mine 124 126 2.45 6.50 2.89 14 429 Scale 1:%¢
Totals 1072 1088 4.26 6.50 2.88 35 1073 Fia. 5

\Z (,1,";‘- ‘l;.w/)'.

7
7 (S/Jafr S2ttvertical
¢ ";\A-‘ 10 cross cut
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Geology and Prospects

* Local geology dominated by two regionally mapped
granites: MaCauley Creek and Spinifex Creek Granites

* Main cluster of named prospects are split by the contact
of the two granitic units, and lies within a 13km by 7km
magnetic feature

* QOccurs within a complex structural setting with
widespread occurrence of Cu-Pb-Zn-Ag “formation”
mineralisation

MaCauley Creek
* A second form of mineralisation is also noted in outcrop Prospects
or intersected at shallow depth at the Silver Prospecting I £vu 7124

Area and Windcan and consists of altered and enriched Dmls:m
“microgranite” that intrudes the host rocks — ecirs voie

Geology Units
]

* Close spatial relationship between formation material
and microgranite mineralisation suggests they are
genetically linked

* Past explorers hypothesised microgranite also intruded
beneath other prospects and is responsible for their
enrichment




MCP - Geophysics
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Regional Magnetics

370000 380000 300000

* Regional magnetic surveying shows a dominant NW-SE
trend disrupted by secondary NE-SW structures within
the prospective area

* Intersection of structural lineaments suggests a
weakened zone and this has a strong influence on
mineralisation and alteration g

* Prospects occur within a subtle magnetic feature evident
in regional surveying over 13km by 7km

* Feature forms an incomplete magnetic high ring
enclosing a magnetically quiet zone with scattered highs

* Magnetic ring feature correlates with topographic high : ' 4 ' MaCauley Creek
to create a “hidden valley” effect B / \ '299;:::;::9"“'05
Drainage
* Magnetic feature also evident in detailed magnetic [CIMagnetic Feature
surveying undertaken by RMA 0 de agne eralised granite gzzzz;;:‘;
Jd C d (] DU : dJ Cd <




MCP - Geophysics Il

Detailed Magnetics
* Prospects

[__IMagnetic Feature

AT Mining Leases
Existing Tenure
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MCP - Porphyry Potent
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MaCauley Creek Targeting

* Primary Target:
* Cu-Au-Mo porphyry mineralisation

Magmatic-hvdrothermal Voicanic edifice may Porph * Strong indications from existing data
9 |O()3,G SHINGyARR 29 Proses PAYEY including geology, magnetics, radiometrics,
Breccla pipe ill eochemistry (surface and drilling), and
: o orvent  Advanced argillic 8 Y 8,
Intermediate-low sulfidation = High-sulfidation geomorphology
‘ﬂ‘;“f A Intermediate-sulfidation * Exposed granite terrain with mineralised
: 4“ '\\ Sinter, breccia or vein and altered microgranite intrusions suggests
e A 4 Au, Ag (As,Hg,Cu,Zn,Pb) potential porphyry mineralisation could
Hypothetical projected current 2 '1 ay-Chug exist at shallow-intermediate depth
S{lle land surface based on alteration . o o « Two prospects known to host mineralised
28| and metal signature in outcrop ) { yme L Propylitic + Hem microgranite in outcrop or intersected at
L b shallow depth
Cu,Au*CoxAg*U CuzAuzMo * Secondary Target:
* Porphyry-related Cu-Pb-Zn-Ag enriched
o bodies
Senme‘;};;;s ar = * Widespread occurrence at numerous
B /leite { prospects
e /”"" W g 0 * Has received the majority of exploration
1 km i K-fsp = Potassium feldspar focus by past explorers but often poorly
/ a y Mag = Magnetite 3
Na = Sodic alteration drilled
Basement rocks Na-Ca = Sodic-calcic alteration . .
— Batholith : Py = Pyrite * Numerous walk up drill targets exist however
Hoen B Sor= Soricke the project would benefit from a holistic

exploration approach
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MCP - Past Mining

Silver-Prospecting Area

p ,ﬁ'—;l:.

Silver-Prospecting .
Area B~

1w ~_/ =
/| Copper Knob

Breccia Knob

~

N
=i

Western Mine \ * ‘

NN
South Western \
Area \
ot}
MaCauley Creek :
Prospects
* Prospects
L EPM 27124
O3 epm27tes

INCA MINERALSLTD

indcan

Wi

/mm
o

I &
Mt Lon
=3 l:agneﬁc:ealtum ‘\‘ “J’ |‘
— ional Faults i —
- S:-gdural Trends _’Q 7‘ 1
Geology Units = = ”‘L\‘

| Quaternary Sediments

[ Spinifex Creek Granite

[ MaCauley Creek Granite prOieCt area

! Marshs Creek Fm

NI Ewan Group Sediments ’
/Il Ewan Group Volcanics

! Running River Metamorphics

.

.S.

[ Comon g v Eleven past mine workings within
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—_ Drill cross sections slides 14 &15 |, Extensive mineralisation over a
gh/2c24)
\ ;: | 300m x 100m area — OPEN ENDED
°s \( \ .;?_
_j/i; “:
[: wies | W § Baptes sy 1983 '35 efs . |
R ..----"’_‘_, ,.»;" ? Dnnccm; . “: .
ol ™= DARCOO03, T
e e _-_"‘
< — k) -
‘::‘NT__{_’ J§' ‘\ N P —
. ZmmE _- S
nr“h_mwm.‘ i o P
=
Xs1 |
% XS2 XS3 o sl
@ T — — —— | - SR
s o = "'CR25874B
2o

Most explored prospect that is centrally located with an open strike of approximately 350m by 100m

42 drill holes for 2,206m with 27 holes <40m depth; deepest hole 190m drilled at 75°

Extensive network of mineralised formation with several lens in outcrop up to 15m true thickness

Drill holes often poorly orientated to intersect formation material

Significant microgranite intercepted at shallow depth that is altered, variably mineralised, and shows telescoping characteristics
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Drill intersections...

60m @ 423ppm Cu + 0.18% Pb + 0.14% Zn 77m @ 0.14% Cu + 0.74% Pb + 1.03% Zn + 30g/t Ag from 52m (assays incomplete)
+ 11g/t Ag from 50m (assays incomplete) "““-Hx / including 17m @ 0.43% Cu + 1.67% Pb + 2.93% Zn + 84g/t Ag from 108m
1 ) I."Il’ -
20m @ 0.51% Cu + 2.64% Pb + 1.10% °. / \ / wﬂ"\\\}.’\f’ 12m @ 0.43% Cu + 1.14% Pb + 1.29%
Zn + 85.9g/t Ag from 10m [open) ) - s Zn +101g/t Ag from 21m (open)
17m @ 0.65% Cu +4.17% Pb + -~ /
1.18% Zn + 103g/t Ag from 2m @4 7 C 6 7 Pb
17m o 1 o
13m @ 0.49% Cu + 1.27% Pb + . DA / 7 @ 0'43 u’ ° 7 )
0.22% Zn + 113g/t Ag from Om “ U &a . - o
_ \ TR e e e 2.937 Zn, 84g/t Ag from 108m
Tt | 3 e Ty ' . N S s P
12m @ 0.25% Cu + 2.20% Pb + 0.20% _— e . T e@ = ithi @ ° ° N
Zn+1l!9;hlgfrorn2m[np¢n] \ >\ -t’;'::*_;j_f/ | - Wlthln 77m 0014/0 cu’ 0074/0 Pb’
H—__#_l_«’ﬁ Nrth Contact uf Lense b | bR 1 - 17 nl -
“x:_\l\h_r,/e % — } 11T T ,p; | ms52m
N -‘i_“/—--—, T ey st », 1 i
‘J’ﬁ:\ ~= g .'\r..-- Dearts Vein { | iy
opan £ o [ T F——
= /1~. S | A }\@ “n
Dirk rwem Alteres Dutsrite I.'.I LR | oo 1 f_________%___.
/ | /f”“‘—“
/ | /
xs1 | ~
XS53
o |
® - R _ | XS2 I 46m @ 0.10% Cu + 0.58% Ph +
— @ —— e —r‘ 0.52% Zn + 13.8g/t Ag from 1m
DARCO04 60m @ 360p c...+u1s%rb+u1ml 60m @ 326ppm Cu +0.21% Pb +0.20%
L} pim 3 8 ppm . 3 DARCOO1
Zn + 6.5g/t Ag + 16ppm Mo from 37m Zn +7.5g/t Ag from 43m :i’;‘:z"*""‘;;‘: ;::5* :; L
A n+ om m T
o83




Silver-Prospecting Are

INCA MINERALS LTD
= Drill cross sections...

/ ‘ A ; |
,f 6m @ 1.38% Cu + 1.44% Pb + 1.01%
/s
7 .

A 17m @ 0.43 Cu, 1.67% Pb, 2.93% R -
Zn, 84g/t Ag from 108m...

17m @ 0.65% Cu + 4.17% Pb +

1.18% Zn + 103g/t Ag from 2m

24m @ 0.27% Cu + 1.27% Pb + 0.87%

20m

. Zn + 36git Ag from Tm
incl 9m @ 0.52% Cu + 2.51% Pb +
. . 1.54% Zn + T1gft Ag from Tm
: ... within 77m @ 0.14% Cu, 0.74% Pb, 1.03% Zn, A !
// 30g/t Ag from 52m 0 \ som
2 | \
V4 [
) i 1 60m
/ _ OPEN ENDED \/ \
/ y ' N \
7 | b \ 70m
/ 2m @ 928ppm Cu + 1.44% Pb \ \
/ + 1.36% Zn + 4g/t Ag from 68m 70m i Silver-Prospecting
i 1 3 Area Section 3
Silver-Prospecting Area i
Section 1

. \ | Drill Traces
/ i 1 |Mineralisation
/ \ i High Grade
— Drill Traces \ Y Low Grade
] 1 LT P -
Mineralisation / i \ Uf'ﬁss_é?'ﬁd Suifides
4 High Grade f i \ | Historical Shaft
/ / | \[—— Alteration
s Low Grade / .: I Surficial Cover
N ; | | | i
// - :T::f;?:f’?;i:ﬁ::m 77Tm @ 0.14% Cu + 0.74% Pb + 1.03% Zn + 30g/t Ag from 52m (assays incomplete) - F?'Tnaﬁm_
‘ incl 8m @ 863ppm Cu + 1.24% Pb + 1.16% Zn + 12g/t Ag from 83m Fine Granite
- Alteration Limit ‘and 17m @ 0.43% Cu + 1.67% Pb + 2.93% Zn + 84g/t Ag from 108m
Coarse Granite

Medium Granite
| | Coarse Granite
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Silver-Prospecting Are

INCA MINERALSLTD

North

Drill cross sections ...

South

DARC003 DARCO002
65

15m @ 0.16% Cu + 0.93% Pb + 0.73% Zn + 19g/t Ag

from Om
incl 6m @ 0.37% Cu + 2,17% Pb + 1.65% Zn + 43g/t

Ag + 17ppm Mo from 9m
60m @ 326ppm Cu + 0.21% Pb + 0.20% Zn + 7.5gi

Ag from 43m
incl Sm @ 0.13% Cu + 0.77% Pb + 0.77% Zn+ 25g/t

i
]

Ag from T8m )
Silver-Prospecting !
Area Section 2 !
—— Drill Traces f

Mineralisation
High Grade

Low Grade
= |Inassayed Sulfides

[ Historical Shaft
=== Alteration Limit /
'

]
(]
i
|
]
i
r
I
y

2m @ 2.03% Cu + 2.27% Pb + 0.10% Zn + 669/t Ag from 10m

W /

10m

20m

20m @ 0.51% Cu + 2.64% Pb + 1.10% Zn + B5.9g/ Ag
from 10m

incl 10m @ 0.85% Cu + 4.51% Pb + 1.69% Zn + 116g/ft
Ag from 10m

A 0,23% Cu + 1,20% Pb + 0.94% Zn + 52g/t Ag from 17Tm

;‘ @ 0.55% Cu + 0.59% Pb + 0.31% Zn + 91g/t Ag from 26m
‘ 50m

\A

Mineralised granite with

higher grade
mineralised margin

90m

\
A
N

60m @ 360ppm Cu + 0.18% Pb + 0.17% Zn + 6.5g/t

Ag + 16ppm Mo from 3Tm
incl 5m 0.18% Cu + 1.00% Pb + 0.98% Zn + 329/t Ag

+ 50ppm Mo from 50m
110m

A

!

\
1
\

L}

\ 120m

[}
L}
L}
LY
i
|
' \
1
L]
L)
]
i

\
\
\ 130m

- Formation

Fine Granite
Coarse Granite

60m @ 423ppm Cu + 0.18% Pb + 0.14% Zn + 11g/t Ag from 50m (assays incomplete)

incl 1m @ 0.56% Cu + 1.54% Pb + 1.14% Zn + 181g/t Ag from 51m
and Tm @ 538ppm Cu + 0.28% Pb + 0.23% Zn + 10g/t Ag from 104m to EOH




MCP - Past Mining Il

"""""

Copper Knob
\ e % Breccia Knob

e
X

I &

[ E
Ggeolggztg:‘l;t; Sediments — ﬁn‘
Tertiary Sediments o o ° o
B Cosn g e Eleven past mine workings within

[ Spinifex Creek Granite
\ - -
: Pe— S

[ e \ project area
NI Ewan Group Sediments } _

LRTEERY
South Western .
Area S
g

/Il Ewan Group Volcanics
! Running River Metamorphics
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Mt Long Mine

Drill cross sections...
* High grade Cu-Pb-Zn-Ag lode of approximately 13m true thickness over 50m strike (open to the north and at depth)

212g/t Ag from 16m within
unsampled sulphides

OPEN ENDED

* Disseminated sulfide halo often unassayed
* Minor historical underground mining
* 19 drill holes for 507m with deepest hole 75m at 60°; remaining 18 holes average 24m depth
* Several holes terminated in underground workings -
orth South
North e West 60 20 59 East
West 21 35 56 54 57 MLl 53 East 'r
‘ i
|
I
|
I
; |
{ 10m
13m @ 1.10% Cu, 5.19% Pb, /
/
1
J' 20
[}
.’
|
|
I
I
I

Mt Long Section 2 / : Mt Long Section 1
Mo praces / / - D"':IT’aﬁ"‘js 4m @ 1.61% Cu + 3.12% Ph +
neralisation
High Grade / ! . g 1.26% Zn + 133g/t Ag from 7.:-.um
Low Grade ]
— Unassayed Sulfides / incI m @ 042% Cu+ 2.44% P+ 188% Zn + 185 A3 from 16m Low Grade
! . ) ' —— Unassayed Sulfides
} eom| ||B Mineralised Lode
i [ Underground Drive 13m @ 1.10% Cu + 5.19% Pb + 212g/t Ag from 16m
——- Alteration Limit incl 6m @ 1.68% Cu + 8.78% Pb + 305g/t Ag from 20m 50m

9 Mineralised Lode
1 Underground Drive
——- Alteration Limit .
= ggm‘“:' Cover 26m @ 0.5% Cu + 1.31% Pb + 1.15% Zn + 93/t Ag from 27m
GCoarse Granile incl 1w 2.08% Pb + 1.75% Zn + 123git Ag from 38m Cosrsa Granite
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MCP - Past Mining Il

Silver-Prospecting
Area

(
\
| =)
i
b
—af
s |

| Copper Knob

Breccia Knob

S \\§ Forecia Ko |
o N P  Wonccan

\\\ Warren - k
T \\)\\\. P
Western Mine \\\ \ *
\ South Western \\\ \) X
Arlea & '
MaCauley Creek  |)
s 4
) ErPm 27163 &
—— Structural Trends ‘ % = h 1>
n ~ @&
7 ity Seamars e IR
ertiary Sediments
I Sy Crook Granke AN Eleven past mine workings within
project area

N\

Mt Long Mine

—— Regional Faults

] Magnetic Feature
[] MaCauley Creek Granite
[_] Marshs Creek Fm

B Ewan Group Sediments ":';
B Ewan Group Volcanics
Running River Metamorphics




Windcan Mine
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Drill intersections... . '_ o e B

4 ol
P 37 a6% nws 243 om
FiM 200 1% nws 201 meg

* Located approximately 1km east of Silver-Prospecting Area and Mt Long Mine

* Prospect hosts at least two pods of outcropping microgranite that is strongly 024y 9 Rock Chip Samples
altered and contains disseminated sulfides and displays Cu staining at surface i

* Sulfides include bornite and galena with minor sphalerite
* Distribution of microgranite pods lies along NE-SW structure

* 5drill holes for 298m with 2 holes both 102m deep; remaining 3 holes 30-

32m ;
X &
* NQM did not assay for Zn while RMA did not report full assays s f
&
Prospect |Company| Hole Intercept ‘:-U
23 22m @ 0.51% Cu + 2.79% Pb + 66g/t Ag from 10m (open) £

25m @ 0.33% Cu + 1.89% Pb + 63g/t Ag from 3m

Nam 24 incl 17m @ 0.38% Cu + 2.09% Pb + 80g/t Ag from 11m
Windcan 25 4m @ 0.35% Cu + 1.57% Pb + 62g/t Ag from 18m
WC.0p |2M @ 0.33% Cu +1.20%Pb + 0.83% Zn + 36g/t Ag from 69m erogran
RMA 3m @ 0.88% Cu + 1.49% Pb + 0.64% Zn + 242g/t Ag from 82m L
WC-03 |13m @ 0.28% Cu + 1.72% Pb + 1.03% Zn + 55g/t Ag from Om : with Ropper Sghining N
2 - —_—\ s i
| SCALE 1 : 200 EXFLORATION FERMET 7104
MAUALREY CREFE
O, o, :Ilmlj-cll‘:z1 CATHIN
22m @ 0.51% Cu, 2.79% Pb, 66g/t Ag from 10m OPEN ENDED  **" R
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MCP - In the Portfolio

INCA MINERALSLTD

Inca’s portfolio now includes multiple projects with Tier-1
credentials

Partnerships with Majors a key strategy

* Peru:
* Riqueza Cu-Zn-Ag-Au epithermal, porphyry, skarn project: Funded by South32
* Cerro Rayas Ag-Pb-Zn carbonate replacement project

e Australia
* MaCauley Creek Cu-Au-Mo porphyry project (subject of this presentation)
* Lorna May IOCG [Cu-Au] project (application)
* Toolebuc sedimentary V project

* East Timor

Additional porphyry and
* Ossu Au-Cu-Ag VMS project (application)

IOCG projects in Australia
* Paatal P205-V project (application) are being assessed

* Manatuto Cr-Ni-Cu project (application)

Page 20




What’s Next at MCP?

INCA MINERALSLTD

Fast-tracking MaCauley Creek to unlock Tier-1 porphyry potential

* Continuing a review of past exploration
* Field visit planned for July-August
* Granting of second EPM anticipated in September
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