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Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To: Cyelig Group Limited
ACN: 119745647
1. Details of substantial holder (1)
Name:  Merchant Funds Management Pty Lid (ACN 154 493 2773 (Merchant) as manager of the Merchant Leaders
Fund (ABN 80475 165 090} and Capricorn Investment Partners (Nominees) Pty 1td as custodian of the

Merchant Leaders Fund.

ACN: See abeove

There was a change in the interests of the substantial holder on 24/67/2019.
The previous nolice was given to the company on 28/08/2018.
The previous notice was dated 28/08/2018.

2. Previous and present voting power

The total mumber of votes attached to all the volting shares in the company that the substantial holder or an assoctate (2) had
a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company, are
as loflows:

Chass of securities (4) Previpus notice Present notice
Person’s votey Voting Pewer () Person’s votes Voting power (5)
Fully paid ordinary 108,662,051 13.92% 216,812,051 [8.99%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an asscciate in voling
securities of the company, since the substantial holder was last required to give a substantial holding notice to the company
are as follows:

_ Consideration Class and Person’s
Date of Person whose relevant interest Nature of change given in number of '
. e votes
change changed (6) relation to securities flected
change (7) affected atiecte
26/11/2018 | Merchani Opportunities Fund Placement $94.816.27 13,545,182 13.545.182
17/12/2018 | Merchant Opportunities Fund Placement $55,183.72 7.883 389 7.883,389
7/012019 | Merchant Leaders Fund On Market Trade S390.00 120,000 120,000
8/01/2019 Merchant Leaders Fund On Market Trade $400.00 89 999 459 995G
15/01/2019 | Merchant Leaders Fund On Market Trade 3R8.00 22,000 22,000
23/01/2019 | Merchant Leaders Fund On Market Trade 5467 61 116903 116,903
30/0122019 | Merchant Leaders Fund On Market Trade $400.00 160,080 160,000
/022019 | Merchant Leaders Fund On Market Trade $4,000.00 1,000,000 £, 000,000
7022019 Merchant Leaders Fund On Market Trade S866.00 215,060 215,000
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18/02/201% | Merchani Leaders Fund On Market Trade 51,502 89 475,722 475,722
20/02/2019 | Merchant Leaders Fund On Market Trade $1,687.22 421,805 421,803
27/02/2019 | Merchant Opportunities Fund Off Market Trade | -$44971428 | -112 428 571 | -112.428 571
27/402/2019 | Merchant Leaders Fund OIF Market Trade 5449714 28 112,428 571 112,428 571
16/05/2019 | Merchant Leaders Fund On Market Trade $56,110.00 2,400,000 2,400,000
240772019 | Merchant Leaders Fund Placement $R1,750.00 81,750,000 &1.750.000

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant Registered holder Persm%s entitled to Nature of relevant Class and . Person’s
. § e be registered as . number of
interest of securities interest (6) oor vofes
holder (8) securities
. __— Relevant interest under
Capricorn lnvestment Capricorn Iavestment «608(1)(b) and (c) of h
Merchant Leaders Partners {Nominees) Pty | Partners {Nominees) Pty §C PLLAR) ame (e ol the 5
_ T R crporations Act 2001 | 216,812,051 18.99%
Fund Lid as custodian for Ltd as custodian lor as heneficial hotder of
Merchant Leaders Fund | Merchant Leaders Fund 5 he o (_
securitics
Capricorn Investment Capricorn nvestment Relevant interest under
X . , R he, | S60B(1XD) and (o) of the
Merchant Partaers {_:Nc?mﬁ.xees)‘ I-ty I ag_*mets (Nemu}ees) Pty Corporations Act 2001 216812.051 1%.99%
Lid as custodian for Ltd as custodian for as manager of the
Merchant Leaders Fund | Merchant Leaders Fund S MATAZe " N
Merchant 1esders Fund

5, Changes in association

The persons who have become associates (2) of, ceased to be assoctates of, or have changed the nature of their association (%)
with, the substantial holder in relation (o voting interests in the company are as follows:

Name and ACN/ARSN (if apphcable)

Nature of association

N/A

6. Addresses

The addresses of persons named in this form are as olows:
Name Address

Merchant Funds Management Py Lid

Level 3, 101 St Georges Tee, PERTH WA 6600

Capricorn Investment Partners (Nominees) Piv Lid

Suite 4, 103 Bolsover St, Rockbampion QLD 4700

Moerchant Opporiunities Fund

Level 3, 101 S¢ Georges Tee, PERTH WA 6000

Merchant Leaders Fund

Level 3, 101 St Georges Tee, PERTH WA 6000

Name:

Capacity:

Sign here:

Date:

Andrew Chapman

Managing Director

240772619




