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Important Notice Dis

This presentation has been prepared by Mincor Resources NL (MCR).

Summary of information: This presentation contains summary information about MCR and its activities current as at the date of the presentation. The information contained in this presentation, whether communicated in writing or
orally, is for information purposes only. It is intended only for those persons to whom it is delivered personally by or on behalf of MCR. The information contained in this presentation is of general background and does not purport to
be complete. It should be read solely in conjunction with the oral briefing provided by MCR and all other documents provided to you by MCR. The information in this presentation remains subject to change without notice, potentially in
material respects. No responsibility or liability is assumed by MCR for updating any information in this presentation or to inform any recipient of any new or more accurate information or any errors of which MCR or its advisers may
become aware.

Not financial product advice: The information contained in this presentation does not constitute investment or financial product advice (nor taxation or legal advice) and is not intended to be used as the basis for making an
investment decision. In providing this presentation, MCR has not considered the objectives, financial position or needs of any particular recipients. Before making an investment decision prospective investors should consider the
appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances.

Disclaimer: No representation or warranty, express or implied, is made as to the currency, accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. Neither MCR, its
related bodies corporate, shareholders or affiliates, nor any of their respective officers, directors, employees, affiliates, agents or advisers (each a “Limited Party”) guarantees or makes any representations or warranties, express or
implied, as to or takes responsibility for, the currency, accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. MCR does not represent or warrant that this
presentation is complete or that it contains all material information about MCR or which a prospective investor or purchaser may require in evaluating a possible investment in MCR or acquisition of shares. To the maximum extent
permitted by law, each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of information contained in this presentation
including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this
presentation including, without limitation, any financial information, any estimates or projections and any other financial information derived there from.

Future performance: This presentation contains certain forward-looking statements and opinion. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be
relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties, assumptions, contingencies and other important factors, many of which are outside the control of MCR and which are
subject to change without notice and could cause the actual results, performance or achievements of MCR to be materially different from the future results, performance or achievements expressed or implied by such statements. Past
performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast. Nothing contained in
this presentation nor any information made available to you is, or and shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of MCR.

Not an offer: This presentation is not a prospectus, product disclosure statement or other offering document under Australian law or any other law (and will not be lodged with the Australian Securities and Investments Commission or
any other foreign regulator). This Presentation is not, and does not constitute, an invitation or offer of securities for subscription, purchase or sale in any jurisdiction. In particular, this presentation does not constitute an invitation or
offer of securities for subscription, purchase or sale in the United States or any other jurisdiction in which such an offer would be illegal. The securities referred to in this presentation have not been, and will not be, registered under the
U.S. Securities Act of 1933 as amended (the “Securities Act”) or the securities laws of any state or other jurisdiction of the United States and may not be offered or sold, directly or indirectly in the United States or to any person acting
for the account or benefit of a person in the United States unless the securities have been registered under the Securities Act (which MCR has no obligation to do or procure) or are offered and sold in a transaction exempt from, or not
subject to, the registration requirements of the Securities Act and any other applicable securities laws. The distribution of this presentation in jurisdictions outside Australia may be restricted by law and you should observe any such
restrictions.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (AS).
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 LME inventories are at 6-year lows and the price is rising

* Nickel price up from AS15,000/t at the start of 2019 to ~A$20,000/t currently
* Years of under-investment in nickel exploration and project development

* Robust demand for high Ni content stainless steel, particularly in China

* EV batteries increasingly dominated by NCM and NCA battery chemistry

« >USS$S150 billion being spent globally to gear up for EV batteries

Emerging Battery Metals Technology (kg per KWh)®
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Q We Have: High G ” n a Tier-1 Location

* We have a dominant +300km? land position in the world-class Kambalda nickel belt

* Kambalda is one of the world’s great nickel sulphide provinces, having delivered y
51Mt at 3.1% Ni for 1.6Mt of contained nickel soomeg = .
* We have a large, high-grade sulphide Mineral Resource base of Port Hedland e
4.3Mt @ 3.7% Ni for 161kt of contained nickel .
* We have exceptional exploration upside AND a team with a g Hewmen
proven track-record in delivering new discoveries Camarvorgl
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9 We have:

A Tier-

mmitted to Nickel

concentrate

BHP has committed to nickel sulphides

THE AUSTRALIAN*

CORPORATE NEWS

BHP has announced nickel
as a core business and
they are seeking more nickel
sulphide resources...
and guess what Mincor has?
...and guess where Mincor
is located?
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Nickel West a keeper: BHP

BHP’s boss has spruiked the potential of its
nickel division to once again become a
flagship asset.

We signed the Off-take Agreement with BHP Nickel West on 2/8/19
Our tenements lie next to or near BHP’s Kambalda Nickel Concentrator

We have secured modern off-take commercial terms for nickel

The Sudney Morning Herald

INDEPENDENT. ALWAYS.

Charging upwards: BHP recharges its
electric vehicle take-up forecasts

In an interview with The Sydney Morning Herald Dr McKay said the rise of
EVs was "very much a positive in a net sense, for our current set of assets
and our current set of options".

Nickel was set to provide a "positive double whammy" benefit, he said. This
is because a lot more electric batteries will be needed because of rising
demand for EVs, and also because EV batteries are evolving and using a
greater amount of nickel.
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e We are: Abouttob

Player in WA Sulphide Nickel
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Tsingshan Concentrate Source: Mincor depiction of WA nickel interaction with BHP

Glencore Concentrate 6
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Long has a high-grade Mineral Resource of 32kt
of contained nickel

Infrastructure and assets are “mining-ready”

Long has significant synergies with Durkin North S Exploration g @‘ i
<21 B o B W
15t time since WMC, that the majority of S . Potentlfl
Kambalda Dome under one owner — ‘

Area of Infer}ed

Mineralisation potential has never been tested 1 7| Resources to Dril
from Long North through to Durkin North ) ‘, \

No in-mine exploration in over two years
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Durkin

Drilling commenced at Spanner Inferred T o LEERR,
Resource 0.3Mt @ 4.9% Ni for 15,300t of ~
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e Cassini is the first major greenfields
. . . . - f
discovery in the Kambalda region in decades w0 . SEEEEQELY  Resource

780kt @ 3.7% Ni
28.5 kt Nickel

e We delivered a 52% increase in the Cassini
Mineral Resource in April —0.8Mt @ 3.7% Ni

Ur;tested i - < P \, )
Magnetic ey, IN " 13.07m @ 4.97% Ni

Anomaly K ) | %
for 28.5kt of contained nickel (83% ‘ R [0S % NG mm"gi,m

2.3m @ 3.29% Ni

Indicated)
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1.7m @ 8.33% Ni
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3 NG
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‘9‘?’-‘ 1.4m @ 6.70% Ni
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W [im@eesnNi
e e Y m
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4.4m @ 6.11% Ni p
1.9m @ 5.01% Ni OPEN

e Our next Mineral Resource update is ® >1% Nk & ”
. o . (@] 3-03% ir:k;kel MDDa18v«:1 . \
imminent — expected later this month | o wecid ‘K(\

* Maiden Ore Reserve expected later this year -

* Early capital works to potentially commence
in six months, including a box-cut, decline
development and surface infrastructure

| -200m RL
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9 We have: _ I Plan Well Underway

* Our integrated mine restart plan includes the Cassini, Durkin North,
Long deposits and others

* We are building the required mining inventory

* Ouraim is to have a minimum four years of Ore Reserves at the
time of a restart decision (based on throughput at the BHP
Concentrator of 400-600ktpa)

* Exploration is focused on the Spanner (Long), Durkin and Cassini
deposits to deliver near-term Ore Reserve increase

* DFS planned for release in the December 2019 quarter

* Our offtake arrangement with BHP means we don’t need to fund or
construct a processing plant — reducing inherent risks
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We are: A Well-

nior, with the Right Team

* We had cash of $29.2M at 30 June following a strongly supported placement and SPP

* Current market cap of circa S130M — we’re highly leveraged to the impending nickel boom!

BOARD
Brett Lambert — Chairman
Mining Engineer with +30 years experience, ex-WMC

David Southam — Managing Director
CPA with +25 years experience, ex-Western Areas

Michael Bohm — Non-Exec Director
Past roles as mining engineer, mine manager, study
manager, project manager, project director and MD

Liza Carpene — Non-Exec Director
Corporate administration, HR, legal, IT and stakeholder
relations, ex-Northern Star Resources
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MANAGEMENT
Chen Sun - Chief Financial Officer
CPA with +15 years’ experience

Dean Will- Chief Operating Officer
Mining Engineer with +33 years' experience, ex-MetalsX

Robert Hartley— GM Exploration
+35 years’ experience, including 20 years with Mincor

Paul Darcey — GM Projects
19 years’ industry experience, including 17 years
with Mincor
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Competent Person Statem:

Nickel Mineral Resources as at 30 June 2019

MEASURED INDICATED INFERRED The information in this presentation that

RESOURCE

Tonnes  Ni(%) Tonnes  Ni (%) Tonnes  Ni (%) Tonnes  Ni (%) Ni tonnes relates to nickel Exploration Results,
Cassini 651,000 3.9 129,000 2.7 780,000 37 28500  Exploration Targets and Mineral Resources is
Long 410,000 4.0 340,000 4.4 750,000 4.2 32,000 [N
by Mr Hartley, who is a Member of the
Burnett - - 241,000 4.0 - - 241,000 4.0 9,700 (AusIMM). Mr Hartley is a full-time employee
Miitel 156,000 3.5 408,000 2.8 27,000 4.1 591,000 3.1 18,100 Ofﬁ_'V'_'”Cff ReS,OUfcesthNtL-, 'V'fl Ha”t'9¥ f;ﬁs
sufficient experience that is relevant to the
Wanrl1away - - 110,000 2.6 16,000 6.6 126,000 3.1 3,900 style of mineralisation and type of deposit
Carnilya* 33,000 36 40,000 22 - 73,000 2.8 2,100 under consideration and to the activity that he
Otter Juan 2,000 6.9 51,000 4.1 - - 53,000 4.3 2,300 is undertaking to qualify as Competent Person
Ken/McMahon** 25000 2.7 183,000 3.9 54000 3.2 262,000 37 9,600 ZS tdelﬁn_ed C'”d ”;e R2012rt_ Ed't]jOE” |°f che
. ustralasian Code for Reporting of Exploration
Durkin North - - 417,000 5.3 10,000 3.8 427,000 5.2 22,400 Results, Mineral Resources and Ore
Durkin Oxide 154,000 3.2 22,000 1.7 176,000 3.0 5,200 Reserves. Mr Hart|ey consents to the inclusion
Gellatly - - 29,000 34 - - 29,000 3.4 1,000 in the presentation of the matters based on his
Voyce ) ) 50,000 53 14000 5.0 64,000 59 3.400 information in the form and context in which it
appears.
Cameron . 96,000 33 - 96,000 33 3200 PP
Stockwell - - 554,000 3.0 - - 554,000 3.0 16,700
TOTAL 256,000 3.7 3,521,000 3.7 375,000 3.3 4,446,000 3.7 165,900
Notes:
Figures have been rounded and hence may not add up exactly to the given totals.
Note that nickel Mineral Resources are inclusive of nickel Ore Reserves. *Nickel Mineral Resource shown for Carnilya Hill are those attributable to Mincor — that is, 70% of the total Carnilya Hill nickel Mineral Resource.
Subsequent drilling information is yet to be incorporated into the Resource estimates but will be updated for August 2019. **Ken/McMahon also includes Coronet (in the 2010/11 Annual Report it was included in Otter Juan).
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Competent Person Statem

Nickel Ore Reserves as at 30 June 2019

PROVED PROBABLE TOTAL
RESERVE

Tonnes Ni (%) Tonnes Ni (%) Tonnes Ni (%) Ni tonnes
Burnett - - 271,000 2.6 271,000 2.6 6,900
Miitel 28,000 2.6 129,000 2.2 157,000 2.3 3,600
Durkin North - - 708,000 2.5 708,00 2.5 17,700
Total 28,000 2.6 1,108,000 2.5 1,136,000 2.5 28,200

Figures have been rounded and hence may not add up exactly to the given totals. Resources are inclusive of Reserves.
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The information in this presentation that relates to nickel Ore
Reserves is based on information compiled by Mr Paul Darcey,
who is a full-time employee of Mincor Resources NL and is a
member of the AusIMM. Mr Darcey has sufficient experience
relevant to the style of mineralisation and type of deposit under
consideration, and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 edition
of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves™ Mr Darcey consents to
the inclusion in this presentation of the matters based on his
information in the form and context in which it appears.



