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NICKELORE LIMITED 
(TO BE RENAMED ‘STONEHORSE ENERGY LIMITED’) 

ACN 086 972 429 
SECOND SUPPLEMENTARY PROSPECTUS 

IMPORTANT INFORMATION 

This Second Supplementary Prospectus (Second Supplementary Prospectus) is dated 
19 February 2019 and is supplementary to the Prospectus dated 19 November 2018 
(Prospectus) and the Supplementary Prospectus dated 5 December 2018 (Supplementary 
Prospectus) issued by Nickelore Limited (ACN 086 972 429) (Company).   

This Second Supplementary Prospectus was lodged with the ASIC on 19 February 2019. The 
ASIC, the ASX and their respective officers take no responsibility for the contents of this 
Second Supplementary Prospectus. 

This Second Supplementary Prospectus is a refresh document as defined in section 724(3H) 
of the Corporations Act, as inserted by ASIC Corporations (Minimum Subscription and 
Quotation Conditions) Instrument 2016/70. 

This Second Supplementary Prospectus must be read together with the Prospectus and 
the Supplementary Prospectus. Other than as set out below, all details in relation to the 
Prospectus remain unchanged.  Terms and abbreviations defined in the Prospectus have 
the same meaning in this Second Supplementary Prospectus. If there is a conflict between 
either of the Prospectus or the Supplementary Prospectus and the Secondary 
Supplementary Prospectus, the Second Supplementary Prospectus will prevail. 

This Second Supplementary Prospectus will be issued with the Prospectus and the 
Supplementary Prospectus as an electronic prospectus, copies of which can be 
downloaded from the website of the Company at www.nickelorelimited.com.au or at 
https://NickelorePublicOffer.thereachagency.com. The Company will send a copy of this 
Second Supplementary Prospectus to all Applicants who have subscribed for Shares 
pursuant to the Prospectus and Supplementary Prospectus to the date of this Second 
Supplementary Prospectus. 

This is an important document and should be read in its entirety. If you do not understand 
it, you should consult your professional advisers without delay.  

1. PURPOSE OF THIS DOCUMENT

The Supplementary Prospectus has been prepared to:

(a) refresh the period for:

(i) admission to quotation of Shares offered under the Prospectus;
and

(ii) the minimum subscription to the Offer under the Prospectus
being achieved.

pursuant to ASIC Corporations (Minimum Subscription and Quotation 
Conditions) Instrument 2016/70; 

(b) include additional financial information of the Company and Lone Star in
Section 6 of the Prospectus;

Jay Stephenson
Director 
19 February 2019

http://www.nickelorelimited.com.au/
https://nickelorepublicoffer.thereachagency.com/
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(c) advise investors that the Lead Manager to the Offers has changed from 
PAC Partners Securities Pty Ltd to Red Leaf Securities Pty Ltd;  

(d) update the Investigating Accountant’s Report in Section 7 of the 
Prospectus to include changes arising as a result of the change in fee 
payable to the Lead Manager;  

(e) advise that the end date for satisfaction of the conditions precedent to 
the Acquisition Agreement has been extended to 30 June 2019; and 

(f) advise investors that the closing date of the Public Offer and the Vendor 
has been extended until 12 March 2019. 

2. SPECIFIC DISCLOSURES REQUIRED BY LEGISLATIVE INSTRUMENT 2016/70 

This Second Supplementary Prospectus has been prepared to: 

(a) refresh the period for admission to quotation of Shares offered under the 
Prospectus from three months from the date of the Prospectus to three 
months from the date of the Second Supplementary Prospectus 
(Quotation Condition); and  

(b) refresh the period for the minimum subscription to the Offer under the 
Prospectus being achieved from the date four months after the date of 
the Prospectus to four months from the date of the Second 
Supplementary Prospectus (Minimum Subscription Condition), 

pursuant to ASIC Corporations (Minimum Subscription and Quotation Conditions) 
Instrument 2016/70 (Instrument). 

Quotation Condition 

The Company makes the following statements regarding the Quotation Condition 
as required by the Instrument: 

(a) an application for admission to quotation of Shares offered under the 
Prospectus was made within seven days after the date of the Prospectus; 

(b) the Shares offered under the Prospectus have not been admitted to 
quotation as at the date of the Second Supplementary Prospectus; 

(c) the ASX has not yet indicated whether or not the Shares will be admitted 
to quotation or will be admitted to quotation subject to certain conditions 
being satisfied; 

(d) the Quotation Condition is being amended to extend the period for 
admission to quotation of Shares offered under the Prospectus from three 
months from the date of the Prospectus to three months from the date of 
the Second Supplementary Prospectus; 

(e) the Quotation Condition must be satisfied by 19 May 2019, being the date 
three months from the date of the Second Supplementary Prospectus; 
and 

(f) as at the date of the Second Supplementary Prospectus, the number of 
Shares for which applications have been received is 9,475,000.  
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Minimum Subscription Condition 

The Company makes the following statements regarding the Minimum 
Subscription Condition as required by the Instrument: 

(a) as at the date of the Second Supplementary Prospectus, $189,500 has 
been raised, representing applications for 9,475,000 Shares under the 
Prospectus; 

(b) the Minimum Subscription Condition is being amended to extend the 
period for the minimum subscription being achieved from the date four 
months from the date of the Prospectus to four months from the date of 
the Second Supplementary Prospectus; and 

(c) the Minimum Subscription Condition must be satisfied by 19 June 2019 
being the date that is four months from the date of the Second 
Supplementary Prospectus.  

3. AMENDMENTS TO THE PROSPECTUS  

3.1 Minimum Subscription 

Section 2.5 of the Prospectus is replaced with the following: 

If the Minimum Subscription to the Public Offer of $4,200,000 has not been raised within 4 months 
after the date of the Second Supplementary Prospectus, or such period as varied by the ASIC, the 
Company will not issue any Shares and will repay all applications monies for the Shares within the time 
prescribed under the Corporations Act, without interest.  

3.2 ASX Listing 

The second paragraph at Section 2.11 of the Prospectus is replaced with the 
following: 

If the Shares are not admitted to Official Quotation by ASX before the expiration of 3 months after the 
date of issue of the Second Supplementary Prospectus, or such period as varied by the ASIC, the 
Company will not issue any Shares and will repay all application monies for the Shares within the time 
prescribed under the Corporations Act, without interest. In those circumstances the Company will not 
proceed with the Acquisition.   

3.3 Inclusion of additional financial information – Section 6 

Due to the elapsing of time since the lodgement of the Prospectus, the Board 
wishes to include a pro forma statement of financial information of the Company 
and Lone Star based on the unreviewed and unaudited financial information of 
the Company and Lone Star as at 30 November 2018.  

This information is included as an addition to Section 6 of the Prospectus.  

Investors should note that this additional financial information does not affect or 
amend the Investigating Accountant’s Report in Section 7 of the Prospectus, 
which includes a pro forma statement of financial position derived from the 
audited historical financial information of the Company and Lone Star as at 30 
June 2018. 

Section 6 of the Prospectus is amended by inserting the following new Section 6.4:  
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6.4 Pro forma financial information  
This Section 6.4 contains the following pro forma information that the Directors consider relevant to investors: 

 pro forma statement of financial position of the Company and Lone Star derived from the unaudited and 
unreviewed financial statements of the Company and Lone Star as at 30 November 2018. 

 

PRO FORMA STATEMENT OF FINANCIAL POSITION 
 

  Nickelore Lone Star Pro Forma Pro Forma 
  Unaudited Unaudited Unaudited Unaudited 

 Note 

30 November 
2018 

$ 

30 November 
18 
$ 

Minimum 
Subscription 

$ 

Over- 
subscription 

$ 
Current Assets       
Cash and Cash Equivalents  2 78,948 2,660 3,874,836 7,414,536 
Trade and Other Receivables   24,801 1,650 26,452  26,452  
Other Asset and Receivables   26,836 - 26,836 26,836 
Financial Asset   8,967 - 8,967 8,967 
Loans 3 50,514 - - - 

Total Current Assets   190,066 4,310 3,937,091 7,476,790 
      
Non-Current Assets       
Exploration and Evaluation Assets 4 - 1,877,003 2,298,501 2,298,501 
      

Total Non-Current Assets   - 1,877,003 2,298,501 2,298,501 

Total Assets   190,066 1881,313 6,235,592 9,775,291 
      
Current Liabilities       
Trade and other payables  5 383,751 108,211 489,462 489,462 
Short term financial liabilities  6 220,000 927,774 118,673 118,673 

Total Current Liabilities   603,751 1,035,985 608,135 608,135 

Total Liabilities   603,751 1,035,985 608,135 608,135 

Net Assets   (413,685) 845,328 5,627,457 9,167,156 

      
Equity       
Issued Capital  7(a) 24,748,541 3,188,118 30,828,737 34,206,314 
Reserves 8(a) - 67,188 655,113 798,898 
Retained Profits   (25,162,227) (2,409,978) (25,856,393)  (25,838,056) 

Total Equity   (413,685) 845,328 5,627,457 9,167,156 
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NOTES TO AND FORMING PART OF THE PRO FORMA STATEMENT OF FINANCIAL POSITION 
 
NOTE 1 – ACQUISITON PREMIUM 
 
On 1 December 2017, Nickelore Limited announced it had entered into the Acquisition Agreement to acquire 
100% of the issued share capital of Lone Star Energy Limited. Under the principles of AASB 3 Business 
Combinations, Nickelore Limited is the accounting acquirer in the business combination. Under the principles of 
AASB 3 Business Combinations, when an entity acquires a group of assets or net assets that does not constitute 
a business, it shall allocate the cost of the group between the individual identifiable assets and liabilities in the 
group based on their relative fair value at the date of the acquisition. As Lone Star is not carrying on a business, 
the acquisition will be accounted for as an asset acquisition and the purchase consideration will be allocated to 
the individual identifiable assets and liabilities based on their relative fair value. 
 
Purchase consideration 
 
The purchase consideration for the purchase of Lone Star Energy Limited consists of 105,500,000 Consideration 
Shares and 52,750,000 Consideration Options. The Share price of $0.02 used to determine the Share 
consideration is the issue price of Nickelore Limited Shares disclosed in the Prospectus dated 19 November 2018 
and Second Supplementary Prospectus dated 19 February 2019. The Consideration Options have been valued at 
$472,113 using the Black-Scholes option pricing model. 
 
Acquisition Premium  
  
Fair Value of Consideration 
 $ 
Share consideration pursuant to Acquisition Agreement 2,110,000 
Option consideration pursuant to Acquisition Agreement 472,113 

Total      2,582,113 
  

Fair value of Lone Star assets and liabilities held at acquisition date:  
Cash 6,426 
Exploration and evaluation assets  2,298,501 
Trade and other payables (19,815) 
Short-term financial liabilities  (252,798) 

Fair value of identifiable assets and liabilities assumed 2,032,314 
  

Acquisition premium expensed to Profit and Loss  549,799 
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NOTES TO AND FORMING PART OF THE PRO FORMA STATEMENT OF FINANCIAL POSITION 
 

 
Nickelore Lone Star Minimum 

Subscription 
Over- 

subscription  
Unaudited  

30 November 
2018 

Unaudited  
30 November 

2018 

Unaudited Pro 
Forma  

Unaudited Pro 
Forma 

$ $ $ $ 
 
NOTE 2 – CASH AND CASH EQUIVALENTS 
 
Balance pre-acquisition 78,948 2,660 81,608 81,608 
     
Adjustments to the pro forma cash 
balance are summarised as follows:     
     
Lone Star additional convertible loans  - - 1,250 1,250 
Converting loans issued by Nickelore - - 50,000 50,000 
Shares issued by Nickelore - - 25,000 25,000 
Issue of ordinary Shares pursuant to 
Public Offer1 - - 4,200,000 8,000,000 
Expenses of the Public Offer  - - (483,022) (743,322) 

Total cash balance  168,972 5,176 3,874,836 7,414,536 
 
1 The pro forma unaudited financial information has the issue of a minimum of 210,000,000 fully paid ordinary 
Shares at an issue price of $0.02 each to raise $4,200,000, with an Oversubscription of up to 190,000,000 fully 
paid ordinary Shares at an issue price of $0.02 each to raise up to an additional $3,800,000;  
 
NOTE 3 – LOANS 
 

Balance pre-acquisition 50,514 - 50,514 50,514 
      
Elimination of inter-entity loans - - (50,514) 40,755) 

Total Loans 50,514 - - - 
 
NOTE 4 – EXPLORATION AND EVALUATION ASSETS 
 

Balance pre-acquisition - 1,877,003 1,877,003 1,877,003 
      
Fair value adjustment   421,498 421,498 
Total Exploration and Evaluation 
Assets - 1,877,003 2,298,501 2,298,501 

 
NOTE 5 – TRADE AND OTHER PAYABLES 
 

Balance pre-acquisition 383,751 108,211 491,962 491,962 
      
Payment of costs of the offer - - (2,500) (2,500) 

Total Trade and Other Payables 270,515 19,815 489,462 489,462 
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NOTES TO AND FORMING PART OF THE PRO FORMA STATEMENT OF FINANCIAL POSITION 
 

 
Nickelore Lone Star Minimum 

Subscription 
Over-

subscription  
Unaudited  

30 November 
2018 

Unaudited 
 30 November 

2018 

Unaudited Pro 
Forma  

Unaudited Pro 
Forma 

$ $ $ $ 
 
NOTE 6 – SHORT-TERM FINANCIAL LIABILITIES 
 

Balance pre-acquisition 220,000 927,774 1,147,774 1,147,774 
      
Conversion of Lone Star convertible 
loans to issued capital - - (758,587) (758,587) 
Nickelore converting loans - - 50,000 50,000 
Interest on Nickelore converting loans - - 5,000 5,000 
Conversion of Nickelore convertible 
loans to issued capital - - (275,000) (275,000) 
Elimination of Inter-entity loans  - - (50,514) (50,514) 

Total Short-Term Financial Liabilities 220,000 1,011,385 118,673 118,673 
 
NOTE 7 – ISSUED CAPITAL 
 
(a) Reconciliation of issued capital 
 

Historical financial information:     
     
Balance pre-acquisition 24,748,541 3,188,118 27,936,659 27,936,659 
     
Pro forma movements in issued capital 
(note 7(b) - - 2,892,077 6,269,655 

Total issued capital balance 24,648,541 3,184,518 30,828,737 34,206,314 
 
(b) Reconciliation of pro forma movements in issued capital 
 

   Pro forma Movements 
 

  
Minimum 

Subscription 
Over- 

subscription 
   $ $ 

Conversion of Lone Star            
convertible loans to Lone Star Shares - - 762,500 762,500 
Eliminate Lone Star issued capital - - (3,950,618) (3,950,618) 
Share consideration for 100% of Lone 
Star - - 2,110,000 2,110,000 
Conversion of Nickelore convertible 
loans to Nickelore Shares - - 275,000 275,000 
Issue of Nickelore Shares - - 25,000 25,000 
Public Offer - - 4,200,000 4,200,000 
Issue of Advisory Fees Options   (183,000) (326,785) 
Expenses of the offer - - (346,805) (625,442) 

Pro forma movement balance - - 2,892,077 6,269,655 
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NOTES TO AND FORMING PART OF THE PRO FORMA STATEMENT OF FINANCIAL POSITION 
 

 
Nickelore Lone Star Minimum 

Subscription 
Over-

subscription  
Unaudited  

30 November 
2018 

Unaudited  
30 November 

2018 

Unaudited Pro 
Forma  

Unaudited Pro 
Forma 

$ $ $ $ 
 
NOTE 7 – ISSUED CAPITAL (CONTINUED) 
 
(c) Number of fully paid shares: 
 

 Number Number Number Number 
Current fully paid Shares in Nickelore   51,288,623 - 51,288,623 51,288,623 
     
Nickelore Converting Loan and interest  - - 13,750,000 13,750,000 
Public Offer - - 210,000,000 400,000,000 
Consideration Shares for 100% of Lone 
Star issued capital - - 105,500,000 105,500,000 

Total issued Shares 51,288,623 - 380,538,623 570,538,623 
 
NOTE 8– RESERVES  
 
(a) Reconciliation of reserves 
 

 $ $ $ $ 
     
Balance pre-acquisition - 67,188 67,188 67,188 
     
Pro forma movements in reserves 
(note 8(b)) - - 587,924 731,710 

Total reserve balance - 67,188 655,112 798,898 
 
(b) Reconciliation of pro forma movements in reserves 
 

   Pro forma Movements 
 

  
Minimum 

Subscription 
Over- 

subscription 
   $ $ 
Conversion of Lone Star convertible 
loans    (57,189) (57,189) 
Revaluation reserve    421,498 421,498 
Elimination of investment   (431,498) (431,498) 
Issue of Consideration Options1   472,113 472,113 
Issue of Advisor Fee Options2   183,000 326,786 

Pro forma reserve balance   587,924 731,710 
 
1Consideration Options have been valued at $472,113 by the Directors using the Black Scholes method. 
2Advisor Fee Options have been valued at $183,000 (minimum) and $326,785 (maximum) by the Directors using 
the Black Scholes method. 
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NOTES TO AND FORMING PART OF THE PRO FORMA STATEMENT OF FINANCIAL POSITION 
 

 
Nickelore Lone Star Minimum 

Subscription 
Over-

subscription  
Unaudited  

30 November 
2018 

Unaudited  
30 November 

2018 

Unaudited Pro 
Forma  

Unaudited Pro 
Forma 

$ $ $ $ 
 
(c) Number of Options on issue 
 

  Number Number Number Number 
Current Options - - - - 
Issue of Consideration Options  - - 52,750,000 52,750,000 
Issue of Advisor Fee Options   21,000,000 37,500,000 

Total - - 73,750,000 90,250,000 
  
1Advisor Fee Options 
Subject to Shareholder approval, which will be sought after completion of the Proposed Transaction, the 
Company has agreed to issue 12,500,000 Options to the Lead Manager upon completion of the success of the 
Offer as defined in the engagement letter and up to a further 25,000,000 Options on a pro rata basis to brokers 
and/or ‘introducers’ of investors who participate in the raising. Each Option has an exercise price of $0.025 and 
expiry date which is two years after the settlement date of the Proposed Transaction.  
 
The pro forma unaudited financial information has included the issue of 21,000,000 Advisory Fees Options valued 
at $183,000 (minimum subscription) and 37,500,000 Advisory Fees Options valued at $326,785 (maximum 
subscription) using the Black Scholes Model to the Lead Manager (12,500,000 options) and brokers and/or 
‘introducers’ of investors who participate in the raising (up to 25,000,000 options); 

 

3.4 Replacement of Lead Manager  

The Board wishes to advise that PAC Partners Securities Pty Ltd has been replaced 
by Red Leaf Securities Pty Ltd as the Lead Manager to the Offers.  

Accordingly, the Prospectus is amended as follows:  

(a) on page 2, deleting the words “PAC Partners Securities Pty Ltd (Corporate 
Authorised Representative of PAC Asset Management (AFSL 335 374))” 
and replacing them with “Red Leaf Securities Pty Ltd (Corporate 
Authorised Representative (463051) of BR Securities Australia Pty Ltd (AFSL 
456663)”;  

(b) in the Corporate Directory on page 5, deleting the wording under the 
section “Lead Manager” and replacing it with: 

Red Leaf Securities Pty Ltd 
(Corporate Authorised Representative (463051) of BR Securities Australia Pty Ltd (AFSL 456663))  
Level 1, 37 Bligh Street  
Sydney  NSW 2000 

(c) in Section 1(g) of the “Investment Overview” section, on page 19, 
deleting the words: 

“The lead manager to the Offer is PAC Partners Securities Pty Ltd (PAC Partners).  
PAC Partners is a Corporate Authorised Representative of PAC Asset Management (AFSL 335 374).” 
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And inserting the words:  

  “The lead manager to the Offer is Red Leaf Securities Pty Ltd (Red Leaf).  
Red Leaf is a Corporate Authorised Representative of BR Securities Australia Pty Ltd (AFSL 456663).” 

(d) in Section 2.8 on page 23, deleting the words “Pac Partners” and 
replacing them with “Red Leaf”;  

(e) in Section 3.11 on page 30, deleting the wording in Note 3 and replacing 
it with: 

“Subsequent to completion of the Offers, the Company will seek Shareholder approval to issue up to 
12,500,000 Options to Red Leaf in consideration for corporate advisory services provided under the 
Lead Manager Mandate, the key terms of which are set out in Section 11.5, and a further 25,000,000 
Options on a pro rata basis to participating brokers and/or eligible participants who participate in the 
Public Offer.” 

(f) deleting the Investigating Accountant’s Report in Section 7 in its entirety, 
and replacing it with the revised Investigating Accountant’s Report which 
is set out in Annexure 1 to this Second Supplementary Prospectus;  

(g) deleting Section 11.5 in its entirety and replacing it with the following new 
Section 11.5: 

The Company has appointed Red Leaf Pty Ltd to act as lead manager to the Offer. A summary of the key terms of 
the Lead Manager Mandate is set out below: 

(a) Placement Fee:  the Company has agreed to pay Red Leaf a capital raising fee of 6% of the amount 
raised pursuant to the Offer. This capital raising fee includes any fees that Red Leaf may decide to pass 
on to licensed securities dealers or AFSL holders; 

(b) Lead Manager Fee: the Company will pay Red Leaf a lead manager fee of $25,000 and 12,500,000 
Options (with an exercise price of $0.025 and an exercise period of two years); and 

(c) Advisory Fees: subject to completion of the Offer, the Company will issue up to 25,000,000 Options 
(on a pro rata basis) to participating brokers who participate in the Offer.  

The Lead Manager Mandate also contains various other terms and conditions which are considered customary 
for an agreement of its nature.  

The Company will seek Shareholder approval for the issue of the above securities following its readmission to the 
Official List. 

(h) in Section 13.5(g), on page 162, replacing “PAC Partners Securities Pty 
Ltd” with “Red Leaf Securities Pty Ltd”; and 

(i) in Section 13.6, on page 163, replacing “PAC Partners Securities Pty Ltd” 
with “Red Leaf Securities Pty Ltd”.  

3.5 Change to End Date of Acquisition Agreement 

The Board wishes to advise investors that the parties to the Acquisition Agreement 
have agreed to extend the end date for completion of the conditions precedent 
to the Acquisition Agreement to 30 June 2019.  

Accordingly, in Section 11.1 of the Prospectus is amended by deleting the words 
“31 December 2018” and replacing them with “30 June 2019”.   
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3.6 Timetable 

The Board wishes to advise that the Closing Date of the Public Offer and the 
Vendor Offer has been extended until 5:00pm (WST) on 12 March 2019, and the 
Closing Date of the Cleansing Offer has been extended to 5:00pm (WST) on 21 
March 2019.  

Accordingly, the Timetable as set out on page 11 of the Prospectus is replaced 
with: 

KEY DATES – Indicative timetable1 

Lodgement of Prospectus with the ASIC  19 November 2018 

Opening Date of the Offers 19 November 2018 

Lodgement of Supplementary Prospectus  5 December 2018 

Closing Date of the Public Offer and Vendor Offer 12 March 2019 

Settlement of Acquisition2 19 March 2019 

Issue of Securities under the Public Offer and Vendor Offer 19 March 2019 

Despatch of holding statements 20 March 2019 

Closing Date of the Cleansing Offer 21 March 2019 

Expected date for reinstatement to Official Quotation  26 March 2019 

1. The above dates are indicative only and may change without notice.  The Company reserves the right to 
extend the Closing Dates (or one or more of them) or close the Offers (or one or more of them) early 
without prior notice. The Company also reserves the right not to proceed with the Offers at any time before 
the issue of Securities to Applicants. 

2. The above stated date for settlement of the Acquisition is only a good faith estimate by the Directors and 
may be extended or brought forward. 

4. WITHDRAWAL OF PREVIOUS APPLICATIONS 

In accordance with section 724(3G) of the Corporations Act, as inserted by ASIC 
Corporations (Minimum Subscription and Quotation Conditions) Instrument 
2016/70, if you applied for Shares under the Prospectus (Existing Applicant), you 
may withdraw your application and be repaid your application monies, provided 
you give the Company written notice of your wish to do so before 19 March 2019. 

Any repayments made by the Company pursuant to an Existing Applicant 
exercising their right to withdraw their application will be made in full without 
interest. 

An Existing Applicant who wishes to withdraw their application and obtain a 
refund must submit a written request to the Company’s share registry by mail to 
the address set out below so that it is received within 1 month of the date of the 
Second Supplementary Prospectus (i.e. by close of business on 19 March 2019):  

Computershare Investor Services Pty Limited 
GPO Box 52 
MELBOURNE VIC 3001 
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The details for the payment of the refund cheque and address to which it should 
be sent as set out in the written request must correspond to the details contained 
in the Application Form lodged by that Existing Applicant. 

If you do not wish to withdraw your application, you do not need to take any 
action. 

4.1 New Applications 

Applications for Shares under the Public Offer or Vendor Offer after lodgement of 
the Second Supplementary Prospectus must be made using the Second 
Supplementary Application Form or Second Supplementary Vendor Application 
Form attached to or accompanying the Second Supplementary Prospectus. 
Applications after the date of the Second Supplementary Prospectus must not be 
made on the Application Form attached to or accompanying the Prospectus or 
the Supplementary Application Form attached to or accompanying the 
Supplementary Prospectus and will not be valid.  

5. CONSENTS 

The Company confirms that as at the date of this Second Supplementary 
Prospectus, each of the parties that have been named as having consented to 
being named in the Prospectus have not withdrawn that consent.  

Pendragon Capital Limited has given its written consent to being named as 
Investigating Accountant of the Company in this Second Supplementary 
Prospectus and to the inclusion of the revised Investigating Accountant’s Report 
in this Second Supplementary Prospectus in the form and context in which the 
information and report is included.  Pendragon Capital Limited has not withdrawn 
its consent prior to lodgement of this Second Supplementary Prospectus with the 
ASIC. 

Red Leaf Securities Pty Ltd has given its written consent to being named as Lead 
Manager in this Second Supplementary Prospectus. Red Leaf Securities Pty Ltd has 
not withdrawn its consent prior to lodgement of this Second Supplementary 
Prospectus with the ASIC. 

6. DIRECTORS’ AUTHORISATION 

This Second Supplementary Prospectus is issued by the Company and its issue has 
been authorised by a resolution of the Directors.   

In accordance with Section 720 of the Corporations Act, each Director has 
consented to the lodgement of this Supplementary Prospectus with the ASIC. 

 

 

_______________________________ 
Robert Gardner 
Non-Executive Chairman 
For and on behalf of 
NICKELORE LIMITED 

  



 

This Second Supplementary Prospectus is intended to be read with the Prospectus dated 19 November 2018 and the 
Supplementary Prospectus dated 5 December 2018 issued by Nickelore Limited (to be renamed ‘Stonehorse Energy 
Limited’) (ACN 086 972 429). 13 

ANNEXURE 1  –  INVEST IGAT ING ACCOUNTANT’S  REPORT   
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	Second Supplementary Prospectus (19 02 19).pdf
	This Second Supplementary Prospectus will be issued with the Prospectus and the Supplementary Prospectus as an electronic prospectus, copies of which can be downloaded from the website of the Company at www.nickelorelimited.com.au or at https://Nickel...
	1. PURPOSE OF THIS DOCUMENT
	The Supplementary Prospectus has been prepared to:
	(a) refresh the period for:
	(i) admission to quotation of Shares offered under the Prospectus; and
	(ii) the minimum subscription to the Offer under the Prospectus being achieved.
	pursuant to ASIC Corporations (Minimum Subscription and Quotation Conditions) Instrument 2016/70;

	(b) include additional financial information of the Company and Lone Star in Section 6 of the Prospectus;
	(c) advise investors that the Lead Manager to the Offers has changed from PAC Partners Securities Pty Ltd to Red Leaf Securities Pty Ltd;
	(d) update the Investigating Accountant’s Report in Section 7 of the Prospectus to include changes arising as a result of the change in fee payable to the Lead Manager;
	(e) advise that the end date for satisfaction of the conditions precedent to the Acquisition Agreement has been extended to 30 June 2019; and
	(f) advise investors that the closing date of the Public Offer and the Vendor has been extended until 12 March 2019.

	2. SPECIFIC DISCLOSURES REQUIRED BY LEGISLATIVE INSTRUMENT 2016/70
	(a) refresh the period for admission to quotation of Shares offered under the Prospectus from three months from the date of the Prospectus to three months from the date of the Second Supplementary Prospectus (Quotation Condition); and
	(b) refresh the period for the minimum subscription to the Offer under the Prospectus being achieved from the date four months after the date of the Prospectus to four months from the date of the Second Supplementary Prospectus (Minimum Subscription C...
	pursuant to ASIC Corporations (Minimum Subscription and Quotation Conditions) Instrument 2016/70 (Instrument).
	Quotation Condition
	The Company makes the following statements regarding the Quotation Condition as required by the Instrument:
	(a) an application for admission to quotation of Shares offered under the Prospectus was made within seven days after the date of the Prospectus;
	Minimum Subscription Condition
	(a) as at the date of the Second Supplementary Prospectus, $189,500 has been raised, representing applications for 9,475,000 Shares under the Prospectus;
	(b) the Minimum Subscription Condition is being amended to extend the period for the minimum subscription being achieved from the date four months from the date of the Prospectus to four months from the date of the Second Supplementary Prospectus; and
	(c) the Minimum Subscription Condition must be satisfied by 19 June 2019 being the date that is four months from the date of the Second Supplementary Prospectus.


	3. amendments to the prospectus
	3.1 Minimum Subscription
	3.2 ASX Listing
	3.3 Inclusion of additional financial information – Section 6
	6.4 Pro forma financial information
	3.4 Replacement of Lead Manager
	(a) on page 2, deleting the words “PAC Partners Securities Pty Ltd (Corporate Authorised Representative of PAC Asset Management (AFSL 335 374))” and replacing them with “Red Leaf Securities Pty Ltd (Corporate Authorised Representative (463051) of BR S...
	(b) in the Corporate Directory on page 5, deleting the wording under the section “Lead Manager” and replacing it with:
	(c) in Section 1(g) of the “Investment Overview” section, on page 19, deleting the words:
	PAC Partners is a Corporate Authorised Representative of PAC Asset Management (AFSL 335 374).”
	And inserting the words:
	Red Leaf is a Corporate Authorised Representative of BR Securities Australia Pty Ltd (AFSL 456663).”
	(d) in Section 2.8 on page 23, deleting the words “Pac Partners” and replacing them with “Red Leaf”;
	(e) in Section 3.11 on page 30, deleting the wording in Note 3 and replacing it with:
	“Subsequent to completion of the Offers, the Company will seek Shareholder approval to issue up to 12,500,000 Options to Red Leaf in consideration for corporate advisory services provided under the Lead Manager Mandate, the key terms of which are set ...
	(f) deleting the Investigating Accountant’s Report in Section 7 in its entirety, and replacing it with the revised Investigating Accountant’s Report which is set out in Annexure 1 to this Second Supplementary Prospectus;
	(g) deleting Section 11.5 in its entirety and replacing it with the following new Section 11.5:
	(a) Placement Fee:  the Company has agreed to pay Red Leaf a capital raising fee of 6% of the amount raised pursuant to the Offer. This capital raising fee includes any fees that Red Leaf may decide to pass on to licensed securities dealers or AFSL ho...
	(b) Lead Manager Fee: the Company will pay Red Leaf a lead manager fee of $25,000 and 12,500,000 Options (with an exercise price of $0.025 and an exercise period of two years); and
	(c) Advisory Fees: subject to completion of the Offer, the Company will issue up to 25,000,000 Options (on a pro rata basis) to participating brokers who participate in the Offer.
	The Lead Manager Mandate also contains various other terms and conditions which are considered customary for an agreement of its nature.
	The Company will seek Shareholder approval for the issue of the above securities following its readmission to the Official List.
	(h) in Section 13.5(g), on page 162, replacing “PAC Partners Securities Pty Ltd” with “Red Leaf Securities Pty Ltd”; and
	(i) in Section 13.6, on page 163, replacing “PAC Partners Securities Pty Ltd” with “Red Leaf Securities Pty Ltd”.

	3.5 Change to End Date of Acquisition Agreement
	3.6 Timetable

	4. withdrawal of previous applications
	4.1 New Applications

	5. CONSENTS
	6. Directors’ AUTHORISATION

	Nickelore - Investigating Accountant's Report_ (002).pdf

