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Australian Securities Exchange Announcement 

 

19 August 2019 

 

The Manager 

Companies Announcements Office 

Australian Securities Exchange 

Electronic Lodgment 

 

SCHEME OF ARRANGEMENT NOW EFFECTIVE 

 
Further to the announcement on 16 August 2019 in relation to the scheme of arrangement (Scheme) 
for the proposed acquisition of 100% of the issued shares in Legend by Greenland BidCo Pty Ltd 
ACN 633 363 096 (BidCo), a company owned by funds managed by Adamantem Capital, Legend 
Corporation Limited (ASX:LGD) (Legend) confirms that an office copy of the order made by the 
Federal Court of Australia (Court) on 16 August 2019 approving the Scheme has been lodged with 
the Australian Securities and Investments Commission (ASIC). 
  
Accordingly, pursuant to section 411(10) of the Corporations Act, the Scheme is now legally effective 
and the condition for the previously announced fully franked special dividend of $0.07 is now 
satisfied. Accompanying this announcement is a copy of the Court's order as lodged with ASIC. The 
indicative timetable for the implementation of the Scheme is as set out in Legend's announcement of 
16 August 2019.  
 
As previously advised, Legend shares will be suspended effective from close of trading on ASX 
today. 
 
Mr Bruce Higgins, Chairman of Legend, commented on the approval of the Scheme by Legend 
shareholders and the Court by saying “The Scheme becoming legally effective and the suspension 
and proposed delisting of Legend from the ASX marks a successful chapter for the company since 
the recapitalisation of the company in May 2008.  The share purchase plan and institutional 
placement at $0.08 at that time was well supported by shareholders and key institutions such as 
Hunter Hall and Thorney Investments and enabled the company to trade profitably and return total 
dividends of 14.8 cents over the following eleven years of profitable trading.  The total cash 
consideration of 36.5 cents, which Legend shareholders will receive when the Scheme is 
implemented, together with the dividends paid since 2010 represents a return of approximately 7 
times of the entry share price of $0.08 under the share purchase plan and institutional placement at 
the time of recapitalisation depending on Legend shareholders specific circumstances.   I would like 
to thank shareholders for their support and my board colleagues Ian Fraser, Chair of the Audit 
Committee, our Managing Director, Bradley Dowe, Chief Financial Officer, Hamish McEwin, and also 
our company secretary, Graham Seppelt, for their hard work and dedication on behalf of 
shareholders.”    
 

 

On behalf of the Board 

 

Bruce Higgins 

Chairman of Legend Corporation Limited 

 

For further information contact: 

Graham Seppelt 

Company Secretary 

Legend Corporation Limited 

Phone: +61 (0)419 035 297 

Email:  seppelt@bold.net.au 
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 03 8600 3333 

Federal Court of Australia 

District Registry: Victoria 

Division: General  No: VID 659/2019 

 

LEGEND CORPORATION LIMITED and another named in the schedule 

Plaintiff 

 

ORDER 
 

JUDGE: JUSTICE O'BRYAN 

DATE OF ORDER: 16 August 2019 

WHERE MADE: Melbourne 

 

OTHER MATTERS: 

 

A. There has been produced to the Court a statement in writing by the Australian 

Securities and Investments Commission (ASIC) in accordance with 

subsection 411(17)(b) of the Corporations Act 2001 (Cth) stating that ASIC has no 

objection to the Scheme of Arrangement referred to in these Orders. 

 

THE COURT ORDERS THAT: 

 

1. Pursuant to subsection 411(4)(b) of the Corporations Act 2001 (Cth) (Act), the 

Scheme of Arrangement between the plaintiff and its members agreed to by the said 

members at the meeting held on 9 August 2019 (the terms of which are as set out in 

Annexure A to these Orders) (Scheme) be and is hereby approved. 

2. Pursuant to subsection 411(12) of the Act, the plaintiff be exempted from compliance 

with subsection 411(11) of the Act in relation to the Scheme. 

3. Pursuant to rule 39.34 of the Federal Court Rules 2011 (Cth), these Orders be entered 

forthwith. 

 

 

Date that entry is stamped: 16 August 2019 
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 03 8600 3333 

Annexure A 

 

Scheme of Arrangement 
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Schedule 

 

No: VID 659/2019 

Federal Court of Australia 

District Registry: Victoria 

Division: General 

 

Interested Person GREENLAND BIDCO PTY LTD (ACN 633 363 096) 

 

 

 


