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Ruffer LLP
80 Victoria Strest
London SW1E 5IL
Fax -+44 (0)20 7963 8175
www.ruffer.co, uk
20 August 2019
The Manager
Company Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000
By electronic lodgement
Dear Sir/Madam

Re: Notice of change of iriterests of substantial holder — Medusa Mining Limited

We enclose notice of change of interests of substantial holder in Medusa Mining Limited. This
notice is given by Ruffer LLP.

Yours faithfully

A

Tony Allen
Compliance Manager

attach
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604  poge 1/2 16 July 2001

Corporations Act 2001
Beqtlon TR

1.0 Company Name/Scheme

ACN/ARSN

1. Detalls of substantial holder (1)

Narne - Ruffer LLP
AGN/ARSN. (f applicable)

‘Therawas & change in tne nterests of the

substantial holdax on 8081018,
The previews netice was given to the campany en b4/pasapie
The previous natise was dated 04/08/2018

2, Previoug and present voting power

he tost number,of vt etached 1o all he voting shares In the company or voing Interes It saheine that the subatantil holder o e ussselas (2)hec a relovant Ineree, (3|
In when Iget requlred, and when now required, to glva a sukeiartial holding natice t the company or schems, are 85 follows: i

2. Change In ralevart lntorests

Partlculars of each change In, & chang in the natire uf, a relevant Mtarast of o substtial holdsr o an associate In votlng securties of the carmpariy or szhome, inoa the
" subetantlal holder was last required 1o ghve a substantial halding netics to the campany or scheme ere 68 followe:

Date of Person whose . Naturs Conslderstlon Clasomnd . Pamon's |
change | relevant interast of “ghven i refation number of - vates . i
‘ ' changed change ta change (7 securilies affacted

‘ : (@) affactad

8ee Annexure A




A. Prguant rald\mnt Intarests S04 pean 22 18y 2001

Rariculars of ach relavant intereat of 1he subelantial helder In veling aanuriins after the changeare as fellows:

Holdoraf. |  Reglstared Paraon aniltiad {o

Niture of Glass and Poraan'
feigvant o holder of be reqlstersd ne relovart numgarmuf oo votes
inferest o seourites hoet (B Irerost () , - poouritles

Ruffer LLP  [Bank of New York  [Ruffer LLP (on  JRuffer LLP hag snierad (31,045,518 31,046,618
Mallon SA/NY hehalf of LF Ruffer [nto Invastment ordinary
Gold Fund) anagsttiert shares

var 6,000 dlactationary
llants (col]m:tivuly. the
“Accounts™), Only onm
of theas Account alfents
& aurantly the beneficla
holder of the |zeyar's
socurities, heing A
collective investmant
mcheme called LF Ruffer
(iold Fund. However, [n
' khe futiura It la possible
hat tha [sauar's
aeonrtion rmay be hald |
by other Account clfents,

As Invastmpnt advleor,
Ruffer LLP 18
MpoWerad 1o Bxarclse
il voting fights and
maka Invegtmant

digeretionary client and
he disoretionary client lg
pntitiad 1o terminate tha,
IMA In certain
clreumatances by giving
netice to Ruffer LLP,

Ruffar LLP may be
deemed 19 have §
relavant intarest In tha
Qrdinary Fully Paid
Shares held for such
Accounts as Ruffer LLP.
lIs ampowared to
axarcise all voting rights
nndd make investment
dacisiong regarming the
[sauers securtios held
by the relevant Acaount
ior Accounts,

Brtk of New York
Mallon SAMNY s the
reglateredl holder of the
mocuritles and the
nopozitary for |LF Ruffer
Gold Fund,

A ma:mpanying thils forn
iz an extract of tha

Gold Fund,
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6. Change In association

The persre Who heve becorm essodates (2 of, comved to be asacdstes of, o havd chergid the retre of helr amscciation (8 with, the substantial holder i reletion b voting
interéns [ e cormpany o schermp ane asfolowa:

Name and AGN/ARSN (if applicable) Co . Nature of association
N/A

8, Atldreanes
Theackiesses of parsons narmedin this form are eefollows:

Namie ‘ Aﬂdréss . ,
Ruffer LLP 180 Victoria Street, London, SWAE 5L

Signature
prit name “Tny Allen Compliance Manager
e ‘
sigh here e e date 20/08/2019
MW"% ""M 'C"*"HWMMW nnnnnnnn
DIRECTIQNS
1) Ifthere are & number of substantial helders with eimilar or miated relavant Intereste {eg. a corporation and s related corparatins, or the manager and frustee of an

aqulty {rust), éh namee uauld be Included In an annexure to the form. f the relavant Interasts of & graup of parsana are easentially simlar, thay may be referred to
thraughout the fam a& a apecitically-named group If the marmberahip of each group, with the names and addreeses of membar e clearly sat out In paragraph 6 of the
form, ‘ '

n Ena the dafinlion of "asaoeiate In atllon B of lhe Surpondlons Act 201,
)] Bas the definlllon of 'ralavant Intstent? In sections 208 and 674 B(7) of the Corporations Act 2004,
0] Thanvoting shares o & company constitute onp alage Unloss divided Inia saparats elasses,

() Tha'palsgnn's votes cividad by tha tolal vates in the body corporale or schame mulbilied by 100,

{8) Include detalls of;

{8 any rolovant agreetimnt or other clroumstanaes begaee of which the change In relevant intareat occurrod, If subsection ST1B(4) applias, & copy of any
doaument setling out the torns of Any ralevant agree ment, and a statement by the paraen giving full and accurate details of any centract, scheme or
arrangement, must accampany this forn, fogather with awritten statement cerifying this contracl, seheme or arrangement: and

)] any duailfication of the power of  pareon to exorsieo, oniral tho exenclue of, 6¥ilusncs the sxsreles of, the voling powers of disposal of the seeurtes to
-which tha ralevant Intarsst relates (nclieating clearly the purtieuiar securities to which the qualtfieation epplies).

Gae the definitiori - of "relevant agreement’ In paction 8 of the Corporations At 2001,

(N Delalis of the congideration must include a ard ll baneits, maney end other, et anv patson frai wham a relevant Inisrest wan aeruired hax, nr may, hecom's
entitiad 10 recelve itt relation to that acquikion, Detais must bo inciuded svan If the benefit |5 cenditional on the haypening of not of a contingency. Detals must be
Inaludad of ory senafit faid on bahal o the substantia! holder o ite assaaiate In rolabian to the eogu!slllena, even If they ara net peid dirsclly to the parson from whik
~the relevant kterest was acquifed,

& It the substantial holder is unabie to detarming tha idently of th parson (ay, i the rolevant Intsrwel arisas bacsuge of an dpllon) Wilte "unknewn',

() Give detalls, if.appropriate, of the present association and any changa in that association slnce th |ast sirkstantiei hoiding nofis,




Sigmtum This form must be signed by efther a director or a sectetary of the substantial holder,

Lodging period
Lodging Fee
Other forms to be
completed
Additional information.
(=) If additional s to complete a quastion, the information may be Incladed on o sepatate piece
of pRpEr Bane ‘
(b)This notice fven to & listed aumpmr. or the responsible entity for n lsted manaped vestment
“bcheme, A thin natics must alao be glven to sach ralevant securltion oxchaige,
{¢) The person must ta:
() within 2 businsss 'y e they buoomg rware of the Information; or |
{ii) by 9.30 am on the next trading duy of thie relevant sacurities exchange after they beoome aware of the
nformation i} . :
(A) atakeover bid i made fo @ company or voting interests in the scheme; snd
(B) the person hacomes @ ation, during the bid period,
Annexures

To meke any annexure conform to the regula
¥ vse Ad size paper of white or light pastel colo
2' shew the corporation name and ACN or ARBN
3 nurber the pages consecutively
4 print or type in BLOCK letters in durk blue or black
_ photocopled .

8 identify the anmexurs with a merk such as A, B, C, etc
6 endorse the annexure with the words: . ‘
This is anmgxure (mark) of (rumber) pages réferved ta in form (form nwmb

7 sign end date the pnnexure :
The annexure must be signed by the same person(s) who signed thé

t 10mm an all sides

st is clonrly lopible when




Annexure A
This is Annexure A of 3 pages referred to in Form 604 ~ Notice of change of interests

of substantial holder,
Pate of Person  whoge Natire of Cansideration Clags and Peratin's
change relevant Interas; chatge (6) | piven In relation numbar . of volse
§ changed % te ghange {7) m;;url:lag 4 affacted
. allecia i
‘ Ruffer LILP Purchase of ordinarylAUD § 7,549.67 :
04/09/2018 shares 21,589 Ordinary 21509
::"Ruftbx LLP Purchase of ordinary| AUD § 1{{2,000.00 300,00 0 i
11/09/2018 rhm& ' Ordinary shares ‘ 300,000
' Ruffer LLP hase ofordjumy AUD § 211,53 | Py
12/09/2018 hares ' Ordinary shares 641
Ruffer LLP Purchese of ordinaryt AUD § 3,475,10 10,245 i
18/08/2018 shares ' Ording y stfares 10,245
Ruffer LLF Purchase of ordinary AUD $ 17,787,79 S1.041
19/09/2018 ishares ' Ordinary sh’ar o 51,081
""" Ruffer LLP Purchase of ordinary AUD § 1,836.80 524 ‘
20/09/2018 shares - Ordinary sh'ares 5,248
‘ Ruffer LLi’ Purchase of ordinary AUD $ 3,042,23 9.664 :
1571172018 ahareﬁ Ordinary ﬂh'm‘ e 9,664
‘ Ruffer LLF Purchase of ordinery AUD § 7 960,44 Y _
1671172018 shares Ordinary s]:{ares 15,843
" Ruffer LLP urchase of ordinaryl AUD § 471,59 1,400 T
21/11/2018 wharas Ordinary sl;ares 1,409
| Tuffer LLP urchese of ordinaryl AUD S 79412 | S
2211142018 hares Ordinary ohared 2521
Ruffer LLP Purchase of orcdinary AUD § 420462 " 13348
23/11/2018 ghares Ordinary shares 13,344
' Ruffer LLP Purchase of ordm:-:ry AUIJ £ 1,049.90 3 333[ '
26/11/2018 | | shares Ordinery sheres 3,323?‘
Ruffer LLP Pur¢hase of ordin AUD § 39.69 12
27/11/2018 chares b |Ordtinary shares 128
Ruffer LLP Purshase of‘::rdmam AUD § 5,678.91 18.225
28/11/2018 phams Ordinary sl::ares 13,22:‘.‘
Ruffor LLPv Tueshnss af ssdinned AU 5 1,609,73 5904
29/11/2018 ares o szg{
n‘-...\..munw-‘.\l"'r

L e




Ruffer LLP Purchage of ordinary AUID $1.161.14 3.742
30/11/2018 hares | Ordinary shares 3,742
- | Ruffer LLP urchase of ordinary| AUD § 972,50 ‘3114
03/12/2018 |shares Ordinary shares 3,114
. | Ruffer LLP * [Purchase of ordinary) AUD $3,273.76 10.605 ‘
04/12/2018( hares ' Ordinary shares 10,604
. Ruffer LLP urchare of ovdinary| AL § fl,ﬁsl NI 5,340 53408
05/12/2018 thares | Ordinary shares
" Rfor L [Fuzchase afordinary AT 76,566 01 32738 EYRED
06/12/2018 ‘ shares Ordinary shares
Ruffer LLP Pirchase of ordinaryl AUD § 143,08 468 468
07/12/2018 ‘ sharas Ordinary shares
Ruffer I.LP Purnhase of ordinary| AUD $ 1,221.86 \ 3,895 3,895
10/12/2018 ghares , Crdinary shares
T RufferLLP Burohass of ordimary| AUD § 1, 141,56 X3 3.6
12/12/2018 pharea Ordinary shares|
Tnffer LLP lrchase of ordinary| AU § 2,791.16 X T
13/12/2018 ‘ shares - ‘ Ordityry share
Ruifer LLP Purchase of ordinary| AUR § 5.898.81 18,822 18,622
14122018 - shares Qrdinary shares|
Ruffor LLP Purchase of ordinary AUJfJ 0387 758 55
17/12/2018 lshares o ' Omlmmy shares
Ruffer LLP urchase of or dinm*y AUD$4.011.53 12,735 12,743
18/12/2018 sharss Orditary shares '
Ruffer LIP I urchase of ordinary] AUD § 164,098.94 | 397,334]. 397,334
05/06/2019 heres : Ordinary sharesf
Ruffer LLP urchase of ordinaryl AUD § 149,431.06 349,138 349.13%
06/06/2019 ares Ordinary chaves
T Rufter LLP Furchase of ordinary}AUD § 112,887.11 236,611 236,611
13/06/2019 shares ‘ , Ordinary sharey .
‘ Ruffer LLP Purchage mfardinawAUD $ 46,014,885 ‘ | 96,346 96‘--3{45"
14/06/2019 |ahams ' t Ordinary shares
Rnffer LLP prchase of ordmaryAUD § 87,761.05 147448 TR
. 27/06/2019 hares , Ordinary shares i
Rufler LLP urchase of urd:[nu:ryAU’D $‘64,358.59: 112,890, 112,580,
15/07/2019 shares | Ordinary shares; o
. Ruffer LLP " ”“{i‘r“éﬁﬁs‘fé'&%dmwun §66,028.62 85,600 e
16/08/2019 hares Ordinary shares
Ruffer LLP urchase ﬂfordm&?AUT) $ 95,056.62 122,401 122,401
19/08/2019 sharr.-s | Ordinary shares g}
i




Annexure B

This is Annexure B of 1 page referred to in Form 604 - Notice of change of interests
of substantial holder,

‘Ruffer LLP

Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
(Investtment Manager) and Link Financial Managers Limited (LFM) (the authorised

24

22

24

corporate director of LF Ruffer Gold Fund (Fund))

Appointment: LFM appoints the Investment Manager as the
discrationary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the. FSA
Handbook. LFM has the right to request re-categorisation as a retail
client at any tims, LFM has the right fo give the Investment Manager
instructions from time to time,

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any

.restrictions set out in the Instrurment, the Prospectus, the Regulations

and the FSA Ruleg and will act.in good faith and with the skill and care
reasonably to be expected of a professional . investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the aceount
of the Fund (and without prior reference fo LFM) to buy, tell, retain,
exchange or otherwise deal In investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day o day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FSA Rules and in ascordance with Good Industry Practice.

Vollrig Rights: The Investment Manager may request that the
Depositary exarcise all voting and other powers and discretions relating
to the Assets, although it s not obliged to do so.




