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Placement to raise approximately A$1.68 million 
 
 
 
HIGHLIGHTS 
 

 Commitments secured from investors for approximately 28m new fully paid ordinary 
shares in the Company, to raise gross proceeds of approximately A$1.68 million before 
costs.  

 

 Peloton Capital Pty Ltd was appointed as the Company’s lead manager for the 

Placement and will continue to work with BEM as its Corporate Advisor 

 

 The funds raised through the Placement will be used to continue to fast track BEM’s 

graphite projects in southern Madagascar, including bulk trial mining, export of ore to 

a pilot plant, a pilot trial, bankable feasibility study and working capital. 

 

BlackEarth Minerals NL (ASX:BEM) (“BlackEarth” or the “Company”) is pleased to announce that, 
through the Company’s newly appointed corporate advisor, Peloton Capital Pty Ltd (“Peloton”), it has 
successfully completed a bookbuild and secured commitments from investors in Australia to subscribe 
for approximately 28m new fully paid ordinary shares (“New Shares”) in the Company, to raise 
proceeds of A$1.68 million before costs (“Placement”).  
 
Placement details 
The Company expects to issue approximately 28 million New Shares at an issue price of A$0.06 per 
share to investors to raise a gross proceeds of approximately A$1.68 million before costs.  
 
The issue price of A$0.06 represents a discount of: 
 

 15.5% to BlackEarth’s last closing price of A$0.07 per share on 19 August 2019; 

 14.5% to the 10 day volume weighted average price of A$0.07 per share; and 

 14.7% to the 15 day volume weighted average price of A$0.07 per share. 

 

The New Shares will be placed within the Company’s:  

 15% placement capacity under ASX Listing Rule 7.1 (3,008,333 New Shares);and 

 placement facility approved as Resolution 2 at the shareholders meeting held on 30 May 2019 
(25,000,000 New Shares). 

 

The New Shares under the Placement are to be issued without disclosure under the Corporations Act 
and the Placement is not subject to shareholder approval. The New Shares will rank equally with the 
Company’s existing fully paid ordinary shares. The Placement is expected to be completed with the 
New Shares issued on or about 28 August 2019. 

4,000,000 options will be issued to Peloton exercisable at $0.08 and expiring 3 years after the date of 
issue under BlackEarth’s existing Listing Rule 7.1 capacity, in consideration for services provided by 
Peloton. 
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 Use of Funds 
 
The funds raised will be used to continue to fast track BlackEarth’s graphite projects in Southern 
Madagascar and in particular will be used for: 

 Bulk trial mining and export of ore to a pilot plant; 

 Pilot trial; 

 BFS (feasibility) related activities / consultants / contractors; and 

 Working Capital 

 

BlackEarth Managing Director, Tom Revy, commented: “On behalf of the Board, I would like to 
thank new and existing shareholders for their support to date, as we continue to build on the important 
milestones achieved over the past year, with the funds raised to be used to lay the platform for the 
next stages of project development, in line with our fast track development strategy”. 
 
 

 
 
 
CONTACTS 
Tom Revy   BlackEarth Minerals NL  08 6145 0289 | 0411 475 376 
Jane Morgan   Investor and Media Relations 0405 555 618 
 

 
BlackEarth encourages investors to update their contact details to stay up to date with Company news 
and announcements here: http://www.blackearthminerals.com.au/update-details/ 
 
  

http://www.blackearthminerals.com.au/update-details/


 

3 
 

 About BlackEarth Minerals NL 
  

 

 

 

 


