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NEW BEGINNINGS

Dear Shareholders,

“The worst part of life is waiting. The best part of life is having something worth waiting for” - Unknown.

On behalf of the new Board of Cann Global Limited (“ASX: CGB” “the Company”), I am very pleased to report that the ASX has given us formal approval for the relisting and return to
Quotation of Securities on the ASX from Friday 23 August 2019. It has been a very intense and extremely complex period of re-compliance, release of two (2) Prospectuses, numerous
supplementary prospectuses and two (2) formal EGM’s. The Company is delighted that our $5,950,000 capital raise was oversubscribed, although these funds were held in escrow until
approval for the relisting.

We are extremely proud of the accomplishments of our global management team, who since the initial acquisition of MCL 2 years ago, have developed the company from its nucleus of a
unique and valuable seed bank with a vision of a Vitahemp food brand, into a global multi division fully vertically integrated corporate with partnerships and alliances with world leaders
in the Cannabis industries from Israel, Canada, the United States, Asia and Australia.

Over the past 12 months, during this re-compliance and transformation period, the Company has had to maintain our ongoing business, continue developing deals and relationships, all
the while being restricted in what the company could do and invest in while in preparation for the return to trading of securities on the ASX. The company has effectively managed the
costs involved to administer a Corporation of its size and magnitude involving three Divisions, 12 subsidiary companies and a mining and exploration business. During the period of re-
compliance, the Company has continued to carefully maintain our new businesses and establish opportune and vital relationships. We are also very pleased to report an operating
Revenue of over $1,000,000 ($1,089,247) whilst under this restricted access to capital during the 12 month period of re-compliance. We are very much looking forward to a period of
successful and heightened activity based on a solid foundation with our relisting as the new Cann Global Limited.

GLOBAL CHALLENGES - AUSTRALIA
The company, in discussion with our partners, realised that with the rapidly growing interest in Hemp Food and Medicinal Cannabis, and with the emergence of new players in the
Cannabis sector, Cann Global would need to assess its commercial manufacturing timetable, and the proposed use of funds being raised for infrastructure development. Even during our
“waiting period” we have continued to assess, strengthen and reaffirm our current business relationships to ensure that we are ready to confidently and aggressively move forward with
operations when returned to the market place.
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As part of the assessment, the Board, in discussion with our management team, with export approvals potentially opening up in Israel, took immediate steps to fast track our proposed
production schedule by exploring our possible manufacturing options which led us to the broad strategic alliance with Bio Health Pharmaceuticals, a company which is now already
producing to the highest quality standards our much sought after Vitahemp hemp seed oil capsules. We have assisted Pharmocann, Israel, to obtain the necessary approvals for a formal
visitation by its formulation team to the BioHealth facilities in Sydney, this month.

BIO HEALTH FACILITY VISIT
Dr Benjamin Rosenstein PhD, VP of R&D and lead chemist on the Israeli Pharmocann team, arrived last week to instruct our chemists as to the preparations of his various pharmaceutical
formulations. These formulations relate to a new and elegantly designed Hemp Seed Oil and Medical Cannabis cosmetic range of Nutraceuticals and Pharmaceuticals for both men and
women. Whilst examining our hemp seed food products, Dr Rosenstein’s comment was: “In Israel, products such as these are not available. The hemp seed products that you produce is
of an amazingly high standard. Whilst you will benefit from our expertise, we simultaneously admire and wish to benefit from yours.”

HEMP FARMING - VITASEEDS
Working with our farmers throughout Australia under the guidance and direction of MCL’s Technical Director, Andrew Kavasilas, and our Hemp Seed Breeding research management
team, led by Malcolm Lamont, we are very confident, utilising Andrew’s large cultivar seed bank, to be able to produce high quality Hemp Seed varieties that will be suitable for every
state in Australia.

Cann Global’s Hemp Seed company, Vitaseeds, notwithstanding the drought, has been able to secure sufficient seeds to support our ongoing production from our farmers who have seen
some successful harvests.

HEMP RESEARCH - AUSTRALIA
We have recently begun work on a dedicated Hemp Research project and will be engaging the resources of some of the world’s leading Plant Geneticists with the aim of creating seeds
that: 1) produce more yield, 2) are drought resistant, 3) are pest resistant, which we hope will be suitable to grow in farms across all of Australia. As we receive more inquiries from
Australian farmers, who are aware of our manufacturing abilities, our seed bank genetic research and the quality of our seed and hemp seed oil stock, we need to be ready to meet the
challenges of the diverse growing and harvesting conditions that face Australian hemp seed food farming communities. More information will follow on this exciting new Hemp Research
project in due course.

AUTO IMMUNE DISEASE RESEARCH - ISRAEL
As reported earlier this year, the discovery on our behalf in Israel, by Prof. David (Dedi) Meiri and his team at the Haifa Technion Cannabis research lab of a unique combination of 
cannabinoids that has indicated in the lab the potential to significantly control the advancement of the Autoimmune Disease, Multiple Sclerosis. Based on the lab results achieved from 
the 2018 trials, Prof. Meiri believes that this discovery may prove to have the ability to stop progression of this disease. 



Chairpersons Letter continued…

Mice trials have been undertaken, and Prof. Meiri reports that they have had very encouraging results from these first stage trials. We are privileged to be associated with Prof. Meiri and 
his team who is recognised as the leading medical Cannabis researcher in the world. 

Volunteers from Australia have already come forward to participate in the human trial programme. The Company is in discussion with leading local experts in the field to work on this 
parallel research with the Technion, in Australia.

Prof. Meiri is also currently undertaking research on the MCL seedbank to see what unique properties will be identified to be grown for specific medical applications based on his cutting-
edge research in this field.

PHARMOCANN
The company is pleased to report that our Israeli medical Cannabis partner, Pharmocann, continues to move forward to conclude the final stages of its new Nutraceutical R & D product
range which will be manufactured and produced at the Bio Health Pharmaceutical facilities here in Sydney, Australia. Cann Global looks forward to updating the market on our plans to
begin manufacturing our new Cann Global/Pharmocann Nutraceutical products for the Australian and export markets.

MEDCAN AUSTRALIA – Management partners
Cann Global, in July, was very pleased to report that our medical Cannabis management partner, Medcan Australia, has recently secured its ODC Research License. This should enable the
company to further progress its advanced research on our 25 different cultivars and genetics from our seed bank. The team from Medcan, in the new variation of agreement, will be
working closely with the Bio Health team to produce and manufacture our new range of pharmaceuticals, therapeutics and nutraceuticals.

CANN GLOBAL’S FOOD DIVISION
We are very excited with the range of new consumable products that have been released to market from the team at T12, Cann Global’s new acquisition to its food division. With the
Company now re-listing, the revenue of the food division are anticipated to escalate after being in an extended period of re-compliance. During the extended period of re-compliance,
the Company was not trading on the ASX platform which meant that the primary funding designated for the food division was held in escrow. The hemp food division management has
been dedicated to developing our food division business with its plans for various hemp and other products professionally prepared and presented and have done an excellent job in
maintaining and developing the food and nutraceutical division in this interim period under what was relatively difficult market conditions during the re-compliance period.

CANNTAB
Cann Global continues to strengthen and build our relationship with our JV partners, Canntab Therapeutics. We were pleased to see Canntab receive their initial indication of
patentability from the IPRP. In Canntab’s opinion, this not only means that their formulation is patentable but also novel, non-obvious and useful. National filings have been completed in
Canada and Australia. Canntab are now commencing the production of their products and we are expecting to be able to begin importing their products into Australia before the end of
2H 2019.
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BUILDING SOLID FOUNDATIONS
The Board and management of CGB continues to focus on building unique and solid foundations and strengthening business relationships that were formed throughout 2018-
2019. We are very proud of what we have been able to achieve over these past 18 months, as the whole team continues to work tirelessly and with all diligence to ensure that the
Company is prepared for the challenges and growth that is ahead for Cann Global, in order to achieve the best outcomes for our investors by building shareholder wealth.

On behalf of the Board and management team of Cann Global, I would like to especially thank all our shareholders for their continued loyalty and support through what has been 
an extremely lengthy and complex re-compliance of business activities. We also wish to take the opportunity to thank retiring Board Director Mr Meyer Gutnick, who has served 
as Non- Executive Director on the Boards of both Queensland Bauxite Limited and Cann Global Limited. Meyer has greatly assisted the Company in its deal making and in the 
capital markets, which enabled the company to reach this significant milestone of its development. The Board wishes Meyer well in all his continued significant endeavours.

We take this opportunity to welcome our newly elected directors; Mr John Easterling, Mr David Austin and Mr Jonathan Cohen who add a significant dimension of corporate and
industry expertise to our Company. We also warmly welcome Mr Alex Neuling to the Cann Global team as the newly appointed Company Secretary.

With our management team and the strength of partnerships secured over this past year we are confident to reach our milestones. We are excited about our new beginnings as
we move forward as a significant global medicinal cannabis and hemp seed corporation effecting positive outcomes for the future of hemp seed products with our global view
focused on revolutionising medical cannabis research and producing world’s best Cannabis research, production and manufacturing techniques.

Your Sincerely,

EXECUTIVE CHAIRPERSON - CANN GLOBAL LIMITED (ASX: CGB)



Cann Global’s Business Structure

HEMP SEED FOODS DIVISION

(ASX: CGB)

PARTNERSHIPS

VitaHemp

MEDICAL CANNABIS RESEARCH

TECHNION HAIFA
Auto-immune disease research

headed by
Professor David (Dedi) Meiri

PHARMACEUTICAL DIVISION
Other products

MINING & EXPLORATION

BAUXITE
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SEED BANK
25 unique 

local cultivars 
& genetics

Hemp Seed Food 
products and other 

health food products 
combined with

Hemp seed

LICENCES
All licences that Cann
Global business plan 

requires

FACILITIES

GMP & TGA 
approved

NUTRACEUTICALS
A range of cosmetic beauty & 

therapeutic skin formulas unique to 
Cann Global. Products for men & 

women

PHARMACEUTICALS

‘XR’ Pills and other
digestible pharmaceutical

products

INVESTIGATING
new potentially

profitable mining & 
exploration 

opportunities



Catalogue of latest products ASX: CGB

Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Chairpersons Report continued…



Andrew Kavasilas Cann Global’s Chief Technical Officer & 

Lead Medical Cannabis Researcher CGB - International

Malcolm Lamont B.Sc. Head of CGB’s Medicinal           

Cannabis and Hemp Seed Breeding program - Australia 

John Easterling D.E.S. Botanist/Herbalist & Eco-

Entrepreneur – Director Cann Global - USA 

Prof. Dedi (David) Meiri Ph.D. Lead Researcher Auto 

Immune Disease (MCRG) – The Technion, Haifa, Israel 

Pnina Feldman Executive Chairperson CANN GLOBAL LTD

Convenor - Medical Cannabis Research Group

Chairpersons Report continued…Cann Global Research Team
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Medical Cannabis Research Group (MCRG) plans to take advantage of the underlying barrier of using a lawful source of cannabinoids (as described by UN Drug 
Treaties) for scientific research and medical uses.

By partnering with advanced researchers, MCRG will be in a better position to address technological barriers. The opportunities which now arise for MCRG due to 
the Australian Government’s new laws and opportune regulations will enable us the ability to explore and exploit various avenues of commercialisation.

Medical Cannabis Research Group entered into a sponsored research agreement with the Technion Research and Development Foundation Ltd (TRDF or Technion). 
The research is led by Professor David (Dedi) Meri from the faculty of Biology.

We are approaching this project in the spirit in which the Australian government has introduced new laws in relation to medical Cannabis research and drug 
development. Medical Cannabis research and the potential range of products that can be produced from cannabinoids leads us to believe there will be numerous 
opportunities for commercialization.

Given the ample number of opportunities that are emerging and now available to a company like the MCRG, returns are expected to be significant in the mid-to 
long-term. Most medical Cannabis products produced in Australia will be first to market and a substantial market share is anticipated.

In this work, we aim to elucidate the immunoregulatory properties of phytocannabinoids and terpenes in MS, as well as further investigate Cannabis’s mechanisms 
of action in these areas.

This research not only has the ability to advance the identification of new drug candidates, but also advance our abilities to optimise Cannabis treatment options 
and efforts toward the creation of personalised medicine for MS patients.

The objective of this study is to match effective Cannabis extracts and specific cannabinoid compositions that regulate/modulate immune function, specifically, 
autoimmunity in multiple sclerosis (MS) in order to optimise treatments for MS patients.

The basic premise of this research is that MS and other autoimmune conditions respond favourably to low doses of certain specific cannabinoids. Our goal is to 
identify the effects of different cannabinoids and terpenes both individually and in combination on the function of immune cells, specifically on MS-derived 
autoimmune and regulatory cells. This will enable us the ability to detect the most effective Cannabis extract(s) and cannabinoid profiles for regulating 
immunopathology in MS.

Chairpersons Report continued…Cann Global Research 
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VitaCann and CannTab will work towards having Canntab’s tablets formally approved for sale in Australia and to export to Asia. Pursuant to recent and evolving
legislation in Australia, the Canntab product should qualify for approval, as it should meet all the standard medical requirements that would be expected by the
medical industry.

The Canntab – VitaCann JV has intellectual property licensed by Canntab, with access now to MCL’s Australian Cannabis strains, and six filed patents protecting the
Extended Release Tablets™ (XR).

Patents for different formulations targeted at specific ailments have already been filed with the Canadian Patent Office.

Canntab’s proprietary extended release tablets make it easier for doctors and patients to manage dosage. They’re easier to take, eliminate social stigma, and do not
have the adverse side effects of smoking Cannabis.

Canntab XR Extended ReleaseTablets

Canntab XR Tablets have been designed to pharmaceutical standards to offer both uniform dosage in every tablet, and effective relief released over time. Unlike
other delivery mechanisms, our extended release formulation is designed to offer consistent and stable relief over many hours. For the first time doctors and
patients don’t have to worry about the inconsistencies of medicinal ingredient delivery that come with smoking or edibles.

Our range of extended release tablets is intended to treat ailments such as sleep disorders, pain, PTSD, social anxiety, and arthritis, as well as being a potential
treatment for the pain management and appetite loss associated with cancer treatments. Clinical trials are intended to take place in parallel with the importing and
sale of the product in Australia under the special access scheme.

Chairpersons Report continued…Chairpersons Report continued…Cann Global Research 



‘Cann Global has access to a TGA & GMP approved

manufacturing facility – Bio Health Pharmaceuticals’

Chairpersons Report continued…Chairpersons Report continued…Cann Global Research 
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CONTACT US

HEAD OFFICE
PH:  +61 2 8379 1832
FAX: +61 2 9291 9099

EMAIL sfeldman@canngloballimited.com

MEDIA RELATIONS
Neil Sweeny
PH: + 61 2 8379 1832
EMAIL: media@canngloballimited.com

WEB 
www.canngloballimited.com
www.t12.com.au
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Appendix 5B 

Mining exploration entity and oil and gas exploration entity 
quarterly report 

Introduced 01/07/96  Origin Appendix 8  Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16 

 

Name of entity 

Cann Global Limited 

ABN  Quarter ended (“current quarter”) 

18 124 873 507  30 June 2019 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (12 
months) 
$A’000 

1. Cash flows from operating activities 

215 872 1.1 Receipts from customers 

1.2 Payments for 

-208 -467  (a) exploration & evaluation 

 (b) development (MCL) -329 -1857 

 (c) production (Vitahemp/Vitaseeds/T12) -250 -1073 

 (d) staff costs   

 (e) administration and corporate costs 
(includes all staff costs) 

-493 -1997 

1.3 Dividends received (see note 3)   

1.4 Interest received 29 123 

1.5 Interest and other costs of finance paid   

1.6 Income taxes paid   

1.7 Research and development refunds   

1.8 Other (provide details if material) -1 -1 

1.9 Net cash from / (used in) operating 
activities 

-1037 -4400 

 

2. Cash flows from investing activities 

  

2.1 Payments to acquire: 

 (a) property, plant and equipment 

 (b) tenements (see item 10)   

 (c) investments    
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (12 
months) 
$A’000 

 (d) other non-current assets (MCL 
investments)  

 -146 

2.2 Proceeds from the disposal of: 

  
 (a) property, plant and equipment 

(amortisation of seed bank) 

 (b) tenements (see item 10)   

 (c) investments   

 (d) other non-current assets   

2.3 Cash flows from loans to other entities -14 -578 

2.4 Dividends received (see note 3)   

2.5 Other  349 

2.6 Net cash from / (used in) investing 
activities 

-14 -375 

 

3. Cash flows from financing activities 

  3.1 Proceeds from issues of shares 

3.2 Proceeds from issue of convertible notes   

3.3 Proceeds from exercise of share options   

3.4 Transaction costs related to issues of 
shares, convertible notes or options 

  

3.5 Proceeds from borrowings (MCL Directly) 981 3546 

3.6 Repayment of borrowings (MCL Directly) -3 -3 

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other    

3.10 Net cash from / (used in) financing 
activities 

978 3543 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

5,261 
 

6,420 
 

4.1 Cash and cash equivalents at beginning of 
period 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

-1037 -4400 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

-14 -375 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

978 3543 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (12 
months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

  

4.6 Cash and cash equivalents at end of 
period 

5,188 5,188 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 5,188 5,261 

5.2 Call deposits   

5.3 Bank overdrafts   

5.4 Other   

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

5,188 5,261 

 

6. Payments to directors of the entity and their associates Current quarter 
$A'000 

6.1 Aggregate amount of payments to these parties included in item 1.2 60 

6.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

 

6.3 Include below any explanation necessary to understand the transactions included in 
items 6.1 and 6.2 

QBL Directors Fees 

 

 

7. Payments to related entities of the entity and their 
associates 

Current quarter 
$A'000 

7.1 Aggregate amount of payments to these parties included in item 1.2 355 

7.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

 

7.3 Include below any explanation necessary to understand the transactions included in 
items 7.1 and 7.2 

Payment for company management and administration services provided under the AGM 
management services agreement for executive corporate services, secretarial services, geological 
services, bookkeeping, business management and administration staff and office rental. 
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8. Financing facilities available 
Add notes as necessary for an 
understanding of the position 

Total facility amount 
at quarter end 

$A’000  

Amount drawn at 
quarter end 

$A’000 

8.1 Loan facilities   

8.2 Credit standby arrangements   

8.3 Other (please specify)   

8.4 Include below a description of each facility above, including the lender, interest rate and 
whether it is secured or unsecured. If any additional facilities have been entered into or are 
proposed to be entered into after quarter end, include details of those facilities as well. 

 

 

 

 

9. Estimated cash outflows for next quarter $A’000 

9.1 Exploration and evaluation 120 

9.2 Development 1000 

9.3 Production 500 

9.4 Staff costs  

9.5 Administration and corporate costs 500 

9.6 Other (provide details if material)  

9.7 Total estimated cash outflows 2120 

 

10. Changes in 
tenements 
(items 2.1(b) and 
2.2(b) above) 

Tenement 
reference 
and 
location 

Nature of interest Interest at 
beginning 
of quarter 

Interest 
at end of 
quarter 

10.1 Interests in mining 
tenements and 
petroleum tenements 
lapsed, relinquished 
or reduced 

    

10.2 Interests in mining 
tenements and 
petroleum tenements 
acquired or increased 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

   

Sign here:  ............................................................  Date: .....22nd August 2019............ 
(Managing Director) 

 

Print name:  .........Sholom D Feldman............ 

 

Notes 

1. The quarterly report provides a basis for informing the market how the entity’s activities have been 
financed for the past quarter and the effect on its cash position. An entity that wishes to disclose 
additional information is encouraged to do so, in a note or notes included in or attached to this 
report. 

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards, 
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources 
and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report has been 
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 
19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows 
from investing activities, depending on the accounting policy of the entity. 

 


