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Shareholder updati on stmtus of Mmin tration

Matthew Joiner and NIppe of Cor Cordis (the Administrators) confirm thatthe first meeting
of creditors of the Company was held at Mt lea on 17 July 2019. Mt Isa was a location most
convenient for the majority of creditors.

Itimi covered at fhtmeeting

At the meeting, the Administraton discussed the prior appointment of Receivers and Managers to
the Company on 1 July 2019 and oullned that the objedive of the Receivers and Managere'
(Recelvers) appointment was to complete a comprehensive technical and financial review of the
Compants Rocklands project and to explore all opportunities to maximise the vallie of the
Company's assets, either though recapitallsation or restructure of the Company.

The Administrators are Independent and are required to Investigate the affairs of the Company and
present the results of their investigations In a Report to Creditors that will summarlse the op6ons
available for the fwture of the Company and provide a recommendation that Is in the best Interests
of all creditors. Credl ors willthen decide the Alture of the Comparly atasecond mee(Ing.

At the first meeting, the Administrators advised that they were applying to the Court to extend the
convenIng period for the second creditors meeting by up to 6 months for, Including but not limited
to, the following reasons:

1. To await the outcome of the Receivers' review and actions
2. Due to the complexities of the administration, Includhg consideraoon of the concerns of

certain shareholdem about the directors' conduct
3. The amout of Inves#gations required.

Ey*®nslon of Adminishtion period

An application was made purouant to section 439A(6) of he Comora#ons Aof 2001 (Cth) (the
Extension Application) and the Administrators confirm that the Extension Application was granted
on Friday, 2 August 2019 (Proceeding No. COR 155 of 2019). It was ordered that the period within
which the Administratom must convene the second meeting of crediton of the Company, as
required by section 439A of the Act, be extended to and Includes 2 Fe 2020. Even though
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the convenIng period has been extended to 2 February 2020, the Administrators Intend to Issue
their report to creditors as Boon the abovementioned matters have been addressed.

Exp'Iisions of Intirest campaign

The Administrators understand that the ReceiverB:

• Antldpate receMng the results of the completed technical review byearly September
2019;

• WIN subsequently consider the results of the #nandal review;
• Are seeking expressions of Interest to reemplta[Ise and/or to acqulre the Company and/or

its assets v/101 Indicative offers required by 19 September 2019; and
• Subject to the Indicative offers and the results of the technical and financial reviews, may

engage In flither negodations with Interested parties

Ongoing Updates

The Administrators will condnue to keep the market and shareholders Informed of material
developments, prlndpally via ASX Announcements. At this stage, no further Wormation can be
provided to shareholders regarding the remaining equity value, If any, In the Company.

The Administraton rely on ASIC granted relief from finandal reporting obligations and accordingly,
Annual Reporting obligations will be delayed by several months.

Contact Detalls and further Information

Informalon sheet /nao/vency ##brmation #br dhotors, emp*yees  cred/tors and shareho#de,3 and
other Womlatiorl on the vo administration process can be obtained from the Australian
Securitlee and Investments Commission website at htins://ado.oov.au/klaolvencvinfosheets.

Enquiries can be directed as folows:

Creditor & Shareholder enquIres
E: brisbanelr,801@corcordle.com.au
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