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| DISCLAIMER

This document dated 23 August 2019 has been prepared by Zenith Energy Limited (Company) and is provided for information purposes only. This document does not constitute an offer, invitation, solicitation or
recommendation with respect to the purchase or sale of any security in the Company nor does it constitute financial product advice. This document is not a prospectus, product disclosure statement or other offer
document Australian law or under any other law. This document has not been filed, registered or approved by regulatory authorities in any jurisdiction. By reading this document you agree to be bound by the
limitations set out in this document.

ZENITH ENERGY

This document and the information contained within it is strictly confidential and is intended for the exclusive benefit of the persons to whom it is given. It may not be reproduced, disseminated, quoted or referred to,
in whole or in part, without the express written consent of the Company. By receiving this document, you agree to keep the information confidential, not to disclose any of the information contained in this document
to any other person and not to copy, use, publish, record or reproduce the information in this document without the prior written consent of the Company, which may be withheld in its absolute discretion.

The information contained in this document is not intended to be relied upon as advice or a recommendation to investors and does not take into account the investment objectives, financial situation, taxation situation
or needs of an?/ particular investor. An investor must not act on the basis of any matter contained in this document but must make its own assessment of the Company and conduct its own investigations and analysis.
Investors should assess their own individual financial circumstances and consider talking to a financial adviser, professional adviser or consultant before making any investment decision.

Statements and information in this document are current only as at 23 August 2019 and the information in this document remains subject to change without notice. The information contained in this document is for
information purposes only and is an overview and does not contain all information necessary to make an investment decision or that would be required in a prospectus or product disclosure statement prepared in
accordance with the requirements of the Corporations Act 2001 (Cth) (Corporations Act). The information contained in this document is of a general nature and does not purport to be complete or verified by the
Company or any other person. Neither the Company nor any other person have any responsibility or obligation to inform you of any matter arising or coming to their notice, after the date of this document, which may
affect any matter referred to in this document.

While reasonable care has been taken in relation to the preparation of this document, none of the Company or their respective directors, officers, employees, contractors, agents, or advisers nor any other person
(Limited Party) guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, comlpleteness or fairness of the information, opinions, forecasts,
reports, estimates and conclusions contained in this document. No Limited Party represents or warrants that this document is complete or that it contains all information about the Company that a prospective investor
or purchaser may require in evaluating a possible investment in the Comloany or acquisition of shares in the Company. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all
liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this document including representations or warranties or in
relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this
document including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

Certain statements in this document constitute forward looking statements and comments about future events, including the Company's expectations about the performance of its businesses. Such forward looking
statements involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company and which may cause actual results, performance or
achievements to differ materially from those expressed or implied by such statements. Forward looking statements are provided as a general guide only, and should not be relied on as an indication or %uarantee of
future performance. Given these uncertainties, recipients are cautioned to not place undue reliance on any forward looking statement. Subject to any continuing obligations under applicable law the Company
disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in this document to reflect any change in expectations in relation to any forward looking statements
or any change in events, conditions or circumstances on which any such statement is based.

Past performance is not indicative of future performance and no guarantee of future returns is implied or given. Nothing contained in this document nor any information made available to you is, or shall be relied upon
as, a promise, representation, warranty or guarantee as to the past, present or the future performance of the Company. No Limited Party or any other person makes any representation, or gives any assurance or
guarantee that the occurrence of the events expressed or implied in any forward looking statements in this document will occur.

This document is only being provided to persons who are the holders of an Australian financial services license and their representatives, sophisticated investors (in accordance with section 708(8) of the Corporations
Act) and professional investors (in accordance with section 708(11) of the Corporations Act) or to such other persons whom it would otherwise be lawful to distribute it.

ZENITH ENERGY | ASX: ZEN _



| CORPORATE SNAPSHOT

2.

ZENITH ENERGY

CAPITAL STRUCTURE*

ASX Code ZEN

Shares on Issue 149,385,586

Market Capitalisation $83.66 million?

BOARD AND MANAGEMENT

Doug Walker Executive Chairman
Hamish Moffat Managing Director
Peter Torre Non-Executive Director
David Riekie Non-Executive Director

Rebecca Stringer-Krein  Chief Financial Officer /
Company Secretary

Graham Cooper Chief Operating Officer

1. AsatZ22August 2079
2. Share Price $0.56 as at 23 August 2079
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Daisy Milano
BOO 18.3MW

 OUR PORTFOLIO

Kirkalocka ’
BOO 14.5MW silverlake
NEWMONT
201 8 GoLDCORp. BOO 62MW )
Halls Creek Dacian Gold
&L BOO 6MW pACIAN  BOO 17MW
201 6 EM
Nova Nickel
BOO 19MW Diesel 6MW PV
SKTEDI Ok Tedi
m QWNI\II\IG MOM 142 MW

> Daisy Milano
dveroe  BOO 12MW

Chevron

Barrow Island
BOO 20MW

RESOURCES LIMITED =8 BOQO 15MW

Jundee
BOO / MOM 37/MW

Phosphate Hill
MOM 40 MW

Incitec Pivort

——

(C.3) SUPERIOR  Plutonic
&7/ GOLDINC. BOO / MOM 32MW

Chevron
Barrow lIsland

g BOO / MOM 16MW

Zenith Pacific founded

GASCOYNE g Gascoyne Resources

2.

ZENITH ENERGY

@ Nova
BOO 19MW Diesel 6MW PV

]E( Kundana
BOO 14MW

NORTHERN STAR

CONTRACT TERMS

Average PPA Term 1.67YRS

Average Station Age 1.56YRS

Average Remaining Term 6.60YRS

ZENITH ENERGY | ASX: ZEN




j FOCUSED STRATEGIC DELIVERY .

ZENITH ENERGY

* Currently serving 12 clients in remote locations
across Australia and South East Asia

» Specialising in tailored, reliable, cost effective
solutions utilising gas, diesel, solar and hybrid
generation

« 219MW in contracted build, own, and operate (BOO)
power stations, plus a manage, operate and maintain
(MOM) and EPC offering

» Total generation capacity in excess of 403MW under
control and expanding rapidly

* 11 BOO contracts in place with an average remaining
term of 6.6 years.

POWER PRODUCER * Over 400MW near-term pipeline of future projects

ZENITH ENERGY | ASX: ZEN _



2.

ZENITH ENERGY

§ DELIVERING ON OPPORTUNITIES

Constructing innovative, reliable and cost effective solutions:

* Northern Star Resources | Jundee Gold Project
 Silver Lake Resources | Daisy Milano Project

« Adaman Resources | Kirkalocka Gold Project

NOVA SOLAR

* Independence Group | Nova Operation

« Chevron Australia | Barrow Island
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] GROUP REVENUE & MARGINS
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ZENITH ENERGY
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] BOO MW GROWTH

BOO MW CAPACITY
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ZENITH ENERGY

~195MW currently
constructed

ZENITH ENERGY | ASX: ZEN



l  SIGNIFICANT BOO EARNINGS GROWTH 4.

ZENITH ENERGY

Revenue & EBITDA Breakdown
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l  STRONG ASSET BACKING

ZENITH ENERGY

Zenith Energy Limited - Assets
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l  BALANCE SHEET & FUNDING

H2 2019 H12019 H22018 H12018 H220171
$m $m $ $
Cash 7.3 0.8 2.0 11.5 19.3
Receivables 8.4 10.3 11.2 5.6 3.8
Inventories 7.0 11.9 2.7 0.7 0.7
Tax Assets 1.0 0.9 1.6 1.7 1.4
PP&E 148.2 114.2 76.0 58.0 394
Other Assets 7.5 4.9 3.0 5.0 4.6
TOTAL ASSETS 179.4 143.0 96.4 82.5 69.2
Current Liabilities4 8.7 12.4 9.7 9.4 4.8
Current Debt3 20.6 17.4 7.4 7.2 16.3
Current Tax 0.0 0.0 1.6 2.1 1.0
Non Current debt 754 63.9 30.7 17.9 8.2
Other 2.3 2.6 2.5 3.4 2.9
TOTAL LIABILITIES 107.0 96.2 51.9 40.0 33.1
NET ASSETS 72.4 46.8 44.6 43.5 36.1
NET TANGIBLE ASSETS 72.3 46.8 44.6 43.5 36.0

1. Zenith listed on ASX on 9 May 2017
2. Inventory is predominantly generation assets. ~$5m in inventory was converted to power generating assets in H2 20179,
3. At 30 June 2017, Zenith was in the process of converting a $16m Trade Advance facility to a long term Equipment Finance facility, this was finalised after balance date

4. Excluding Debt

2.

ZENITH ENERGY

Growth in the BOO segment has been
funded from IPO funds, the recent
Placement and debt

» PP&E | Increased from $76.0m in H2 2018 to
$148.2m in H2 2019

 Inventory | Increased from $2.7m in H2 2018 to
$7.0m in H2 20192

* Net Debt | $88.7m
 Corporate Facilities | $120m
» Facility Headroom | $30.7m

» Capex to complete currently contracted
projects | $18m as at 31 July

ZENITH ENERGY | ASX: ZEN



POSITIONED FOR FURTHER GROWTF
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ZENITH ENERGY

ZENITH PACIFIC PTY LTD
ACN: 091 534 637

PERTH
24 Brennan Way, Belmont

Western Australia 6104

Phone: +61 8 9416 2000

CAIRNS
163 McCoombe Street, Bungalow
Queensland, Australia 4870

Phone:+61 7 4051 9533
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