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Market Update

UltraCharge Limited (Company) refers to its supply and purchase agreement with
Blitz Electric Motors Ltd (Blitz) to supply lithium-ion batteries for Blitz two-wheel
electric scooters. Two series of designated batteries for use in the Blitz3000 and
Blitz6000 electronic scooters were supplied to Blitz for testing.

The Company confirms that Blitz has now ceased all testing of Company batteries
due to technical issues with the batteries experienced by Blitz during the testing
phase. As a result, no sales of batteries to Blitz under the agreement are now
expected to occur.

The Company will seek to continue to work with Blitz to see if a resolution to the
technical issues can be achieved.

If the batteries fail to comply with the required specifications the only remedy
available to Blitz is to acquire batteries from another supplier.
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