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The information contained in this Presentation or subsequently provided to the Recipient of this Presentation whether orally or in writing by or on
behalf of Norwest Energy NL (“NWE”) or their respective employees, agents or consultants ("Information") is provided to the Recipients on the terms
and conditions set out in this notice.

The Presentation contains reference to certain intentions, expectations and plans of NWE. Those intentions, expectations and plans may or may not
be achieved. They are based on certain assumptions which may not be met or on which views may differ. The performance and operations of NWE
may be influenced by a number of factors, many of which are outside the control of NWE. No representation or warranty, express or implied, is
made by NWE or any of its respective directors, officers, employees, advisers or agents, that any intentions, expectations or plans will be achieved
either totally or partially or that any particular rate of return will be achieved.

The Presentation does not purport to contain all the information that any existing or prospective investor may require. It is not intended to be a
complete or accurate statement of material information. In all cases, before acting in reliance on any information, the Recipient should conduct its
own investigation and analysis in relation to the business opportunity and should check the accuracy, reliability and completeness of the Information
and obtain independent and specific advice from appropriate professional advisers.

The Recipient should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and should consult its own
advisers. NWE and its advisers take no responsibility for the contents of this Presentation.

NWE makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the information. NWE and its
respective directors, employees, agents and consultants shall have no liability (including liability to any person by reason of negligence or negligent
misstatement) for any statements, opinions, information or matters (express or implied) arising out of, contained in or derived from, or for any
omissions from the Presentation, except liability under statute that cannot be excluded.

NWE is not aware of any new information or data that materially affects the information included in any market announcement referenced
throughout the Presentation and that all material assumptions and technical parameters underpinning the estimates in the relevant market
announcement continue to apply and have not materially changed.

Prospective Resources are the estimated quantities of petroleum that may potentially be recovered by the application of a future development
project(s) and relate to undiscovered accumulations. These estimates are quoted as gross (100%) and have both an associated risk of discovery and a
chance of development. Further exploration, appraisal and evaluation is required to determine the existence of a significant quantity of potentially
moveable hydrocarbons.

Important Information



Strategic landholding in the Perth Basin – material interest in five permits (operator 
of two), including adjacent to both the Waitsia and West Erregulla gas discoveries

Oil and gas - only Perth Basin junior with significant onshore exposure to both
conventional oil and conventional gas

Drilling in 2020 – JV decision pending on prospect for drilling of EP368 commitment 
well in H1 2020, in addition to possible appraisal drilling at Xanadu oil discovery

Experienced Board and Management – small, experienced team with low corporate 
overheads

Perfectly placed – NWE is well positioned and well leveraged to benefit from the 
resurgence of Perth Basin exploration
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Investment Highlights
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CAPITAL STRUCTURE (ASX: NWE)

Shares M 3,382.1

Options M 27.2

Share price (10 Sep 2019) A$ 0.007

Market Capitalisation A$M 23.7

Cash at 30/6/19* A$M 0.55

Debt at 30/6/19** A$M 0.75

Enterprise Value A$M 23.9

BOARD &  MANAGEMENT

Ernie Myers Non-executive Chairman

Iain Smith Managing Director

Dave Kennedy Non-executive Director

Jo-Ann Long CFO / Company Secretary

SHAREHOLDER BASE

SHARE PRICE & VOLUME HISTORY (12 MONTHS)

* Plus $700,000 L14 sale proceeds pending
** Via convertible note with Sundowner International (entity 
controlled by Dave Kennedy). A further $750,000 is available at 
Sundowner’s discretion. Matures April 2020.

Corporate Snapshot

Tamarind , 11.5%

3C Group , 9.9%

Top 20 (other) , 20.4%

Other, 58%
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A New Era for The Perth Basin

Waitsia

Dongara

West 
Erregulla-2

Beharra
SpringsWoodada

?

Form of Typical Basin Creaming Curve

Onshore Perth Basin Creaming Curve



§ Renewed interest since Waitsia gas 
discovery (2014)

§ Kingia/High Cliff gas play only just 
becoming understood

§ STX result at WE-2 is a game-changer 
for the basin, demonstrating that 
Waitsia is not an anomaly

§ Deep clastic play; poro-perm 
preservation key to success

§ Increased exploration activity in 
2019:
§ Xanadu 3D Seismic
§ West-Erregulla-2 Gas Discovery

§ Beharra Springs Deep 
exploration drilling (Kingia/High 
Cliff target)

Geraldton

Dongara

Perth

LOCALITY MAP

W.A.

115°00' E

Nor 0004.dgn

0 20km

116°00' E

29°00' S

30°00' S

Waitsia
gas field

Springy Creek 
oil prospect

Mt Horner 
oil field

Xanadu oil 
discovery

Cliff Head 
oil field

Woodada
gas field

Lockyer Deep 
gas prospect

Jingemia
oil field

Dongara
gas field

Beharra Springs 
gas field

North 
Erregulla gas 

prospect

West Erregulla-2 
gas discovery

EP413

EP368

EP426

TP
/1

5

L14

NWE Assets

North Perth Basin
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Perth
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115°00' E

29°00' S

0 15km

Nor 0007.dgn

29°30' S

115°30' E

Permian
reservoir
fairway
(preliminary)

§ EP368 & EP426: Norwest 20%, Energy 
Resources Ltd 80% (Operator)*

§ Adjacent to STX’s “staggering” West 
Erregulla-2 gas discovery

§ Kingia/High Cliff play extends in to 
NWE’s permits

§ Two large gas prospects, depth ~3,700 
metres

1. Lockyer Deep

2. North Erregulla

§ Prospects could be a single, large 
structure, 662 Bcf plus+

§ Significant oil prospect at Springy Creek, 
up to 61 MMbbls prospective resources

§ Prospective gas resources being 
upgraded

§ JV decision pending on prospect for 
drilling by commitment well H1 2020

Springy Creek 
oil prospect

Lockyer 
Deep & 
North 

Erregulla
gas 

prospects

West Erregulla-2

EP368

EP426

Kingia/High Cliff High Impact 
Exploration

Waitsia

* A wholly owned subsidiary of Mineral Resources Ltd 
(ASX: MIN)
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H1 2020 Drilling Candidates

Greater 
Lockyer/North 

Erregulla structure 
(63 km2)

Lockyer Deep 
gas prospect, 
target depth 

~3,700 metres
North Erregulla
prospect target
depth ~3,650 metres

Springy Creek 
oil prospect 
target depth 

~2,500 metres

Top Kingia Fm
Depth Structure



TP/15: Xanadu Oil Discovery
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Dongara

Perth

LOCALITY MAP

W.A.

Nor 0005.dgn

Oil field

Gas field

Xanadu Discovery

15km0

TP/15

Xanadu

Cliff Head 
Oil Field

Xanadu-1 
Well Pad

§ Norwest (25% and Operator) with partners 
Triangle Energy (45%) and 3C Group (30%)

§ Shallow water oil discovery drilled from 
onshore location (Sept. 2017)

§ Norwest was fully carried through drilling 
of exploration well - JVPs now funding pro 
rata

§ 3D seismic program completed in July 2019
§ Will define both updip and downdip 

potential
§ Results expected Q4 2019
§ Contingent Resources estimation and 

forward plan for appraisal (possible re-
entry and sidetrack of Xanadu-1 well)



§ Norwest (27.9% and Operator) with 
partners Mitsui (44.3%) and Bharat (27.8%)

§ Arrowsmith-2 fracking in 2014 proved up 
unconventional gas resource, 2C = 316 Bcf

§ 3D seismic survey completed in 2015 
§ Arrowsmith requires lateral well with multi-

stage frack
§ Two year suspension due to WA state 

government moratorium on fracking 
(recently lifted)

§ Reviewing conventional prospectivity
including Kingia/High Cliff

§ Xanadu-1 drilled from within permit
§ Third party interest

EP413

I N D I A N

O C E A N

Dongara Perth

LOCALITY MAP

W.A.

Eneabba

115°00' E

Nor 0006.dgn

Oil field

Gas field

Gas pipeline

0 15km
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Waitsia

Beharra
Springs

West 
Erregulla-2

Arrowsmith-2

Woodada

Xanadu

Cliff Head

Xanadu-1 
Well Pad



Project & Share Price Catalysts

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
EP368 Prospective Resources Update (gas)*

L14 Sale Completion

Xanadu 3D Seismic Processing Completed

EP368 Prospect Selection Decision*

Xanadu Contingent Resources

Xanadu Forward Plan

Rig Contracting*

EP368 Exploration Drilling*

Xanadu-2 Appraisal Drilling?

WE-2 High Cliff Results

WE-2 Testing

WE-2 Contingent Resources

Beharra Springs Deep Drilling Results

WE-2 Appraisal Drilling?
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*Pending EP368 JV Approval



Thank You

Iain Smith
Managing Director
Norwest Energy NL 
Tel: +61 8 9227 3240 
Mob: 0412 638 019
Email: info@norwestenergy.com.au
www.norwestenergy.com.au


