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Geologic Cross Section is Preliminary & Conceptual in Nature
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Clarifying Statement

The plan on page 14 of this announcement illustrates resource boundaries for the
Savanna, Isolation South and Isolation project areas (collectively the Northern Elan
tenements), and the Elan South project area.

Elan South Resources

An update to the Elan South resource estimate was announced to the ASX on 6
January 2019 (Elan South Hard Coking Coal Resource increased by 170% to 97 Mt).
The resource estimate (as at 31st December 2018) totals 97 Mt, of which 31 Mt is
classified as Indicated and 66 Mt is classified as Inferred.

Coal Resources of the Elan South project (at 31 December 2018)

Project Area Measured Indicated Inferred Total
Elan South - 31 66 97
Total - 31 66 97

Northern Elan Tenement Resources

The Northern Elan Tenements resource estimate was announced to the ASX on 22
January 2019 (Additional 201Mt JORC Resources defined for Elan Project). The
resource estimate (as at 31 December 2018) for the various areas of the Northern Elan
tenements totals 201 Mt (39 Mt is classified as Indicated and 162 Mt as Inferred).

Coal Resources of northern Elan tenements (at 31 December 2018)

Project Area Measured Indicated Inferred Total
Savanna = = 29 29
Isolation South - 39 81 120
Isolation - = 51 51
Total - 39 162 201

Atrum confirms that it is not aware of any new information or data that materially
affects the information included in its ASX releases dated 6 January 2019 (Elan South
Hard Coking Coal Resource increased by 170% to 97Mt) and 22 January 2019
(Additional 201Mt JORC Resources defined for Elan Project). All material
assumptions and technical parameters underpinning the estimates in these releases
confinue to apply and have not materially changed.



Competent Persons Statement

The information in this announcement that relates to Mineral Resources of the Elan
project area is based on, and fairly represents, information and supporting
documentation prepared by Mr Brad Willis, who is a Member of the Australasian
Institute of Mining and Metallurgy (#205328) and is a full-time employee of Palaris
Australia Pty Ltd.

Mr Willis has read and understands the requirements of the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Exploration Targets, Mineral
Resources and Ore Reserves (JORC Code, 2012 Edition). Mr. Willis is a Competent
Person as defined by the JORC Code, 2012 Edition, having twenty years' experience
that is relevant to the style of mineralisation and type of deposit described in this
document.

Neither Mr. Willis nor Palaris Australia Pty Ltd has any material interest or entitlement,
direct orindirect, in the securities of Atfrum or any companies associated with Atrum.
Fees for the preparation of this report are on a time and materials basis. Mr. Willis has
visited the Elan project site with Atrum coal personnel during the exploration
programs in 2018 and 2019.



