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ASX ANNOUNCEMENT 13 September 2019

Mt Mulcahy Exploration Licence Granted

HIGHLIGHTS

o Exploration Licence 20/931 containing South Limb Pod (SLP) Copper-
Zinc-Cobalt-Silver-Gold VMS deposit granted

. Measured Indicated and Inferred Resources at SLP total 647,000t @
2.4% Cu, 1.8% Zn, 0.10% Co, 20g/t Ag and 0.22g/t Au containing:

33.5M pounds (15,200 tonnes) of Cu
26.3M pounds (11,800 tonnes) of Zn,
1.35M pounds (600 tonnes) of Co,
415,000 ounces of Ag, and

5000 ounces of Au

VVVYY

o 87% of tonnes & 91% of Cu, Zn and Ag metal content classified
Measured + Indicated.

o Significant intercepts from the historic drilling at SLP include:

6.8m @ 4.9% Cu, 3.7% Zn, 0.16%Co, 399/t Ag, and 0.19g/t Au

10.2m @ 4.5% Cu, 4.0% Zn, 0.17%Co, 33g/t Ag, and 0.18g/t Au
12.4m @ 3.1% Cu, 2.3% Zn, 0.10%Co, 28g/t Ag, and 0.21g/t Au
11.3m @ 4.9% Cu, 4.2% Zn, 0.16%Co, 44g/t Ag, and 0.57g/t Au

o Mineralisation at South Limb Pod outlined along a 300m strike and
380m down dip (240m vertical depth)

o Review of historic VTEM survey results has identified remaining 20
VMS targets at Mt Mulcahy contain signatures matching those from
South Limb Pod

o Exploration activity to include ground EM survey and drilling to test
extensions to South Limb Pod + 250m vertical depth

o Future exploration will assess gold potential on west side of tenement
along Big Bell Shear splay structure

Scorpion Minerals Limited (ASX: SCN) is pleased to announce that it has been
advised by the Department of Mines, Industry Regulation And Safety (DMIRS) of
the grant of Exploration Licence 20/931 that contains the South Limb Pod Copper-
Zinc Silver- Gold- Cobalt VMS deposit within its Mt Mulcahy Project in WA's
Murchison Region (Figures 1&2).



The Mt Mulcahy project in Western Australia (Refer Figure 5) hosts the Mount Mulcahy copper-zinc
deposit, a volcanic-hosted massive sulphide (VMS) zone of mineralisation with a JORC 2012 Measured,
Indicated and Inferred Resource of 647,000 tonnes @ 2.4% copper, 1.8% zinc, 0.1% cobalt and 20g/t Ag
(refer PUN:ASX release 25 September 2014) at the ‘South Limb Pod’ (SLP).

The folded horizon hosting this mineralisation forms a regional keel, where the surface expression can
be traced for a distance of at least 12 kilometres along strike, and excellent potential exists for additional
mineralisation to be discovered along this prospective horizon (refer Figure 3). 20 untested targets have
been identified along strike of this horizon using a combination of VTEM and soil geochemistry. These
targets have characteristics similar to the SLP and are considered prospective for VMS base metal
accumulations.

Gold targets will also be pursued in tandem with the base metal exploration. A north-south trending Big
Bell Shear splay is interpreted to pass through the western side of the licence area and auger soil
geochemistry is planned to test for targets to be followed by RC drill testing of any anomalies defined by
the program

Table 1: Current Mineral Resource Estimate, Mt Mulcahy Project
(refer ASX release 25/9/2014 “Maiden Copper - Zinc Resource at Mt Mulcahy”, which also contains a list
of significant drill intersections for the deposit)

Mt Mulcahy South Limb Pod Mineral Resource Estimate as at 30" September 2018

Resource Grade Contained Metal

Category Tonnes | Cu(%) | zn(%) | Co(%) | Aglg/t) | Aufe/t) | Cu() | zn(®) |Cof) | Aglor) | Aufoz)
Measured 193,000 3.0 2.3 0.1 25 0.3 5,800 4,400 220 157,000 2,000
Indicated 372,000 2.2 1.7 0.1 19 0.2 8,200 6,300 330 223,000 2,000
Inferred 82,000 1.5 13 0.1 13 0.2 1,200 1,100 60 35,000

TOTAL 647,000 24 1.8 0.1 20 0.2 15,200 11,800 610 415,000 4,000

CORPORATE

The company continues to address opportunities within Australia that complement the focus of the
company’s current areas and is reviewing funding options for future exploration programmes.

- ENDS -
Enquiries
Ms Bronwyn Barnes

Non-Executive Director
T:+61 8 6241 1877



Competent Persons Statement 1

The information in this report that relates to the Exploration Results and Mineral Resources at the Mt Mulcahy Project is based
on information reviewed by Mr Craig Hall, whom is a member of the Australian Institute of Geoscientists. Mr Hall is a director
and consultant to Scorpion Metals Limited and has sufficient experience which is relevant to the style of mineralisation and
types of deposit under consideration and to the activity he is undertaking to qualify as Competent Persons as defined in the
2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code
2012)’. Mr Hall consents to the inclusion of the information in the form and context in which it appears.

The information in this report that relates to the Mt Mulcahy Mineral Resource is based on information originally compiled by
Mr Rob Spiers, an independent consultant to Scorpion Minerals Limited and a then full-time employee and Director of H&S
Consultants Pty Ltd (formerly Hellman & Schofield Pty Ltd), and reviewed by Mr Hall. This information was originally issued in
the Company’s ASX announcement “Maiden Copper-Zinc Resource at Mt Mulcahy”, released to the ASX on 25th September
2014. The Company confirms that it is not aware of any new information or data that materially affects the information
included in the original market announcements. The company confirms that the form and context in which the findings are
presented have not materially modified from the original market announcements.

Forward Looking Statements

Scorpion Minerals Limited has prepared this announcement based on information available to it. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions
and conclusions contained in this announcement. To the maximum extent permitted by law, none of Scorpion Minerals Ltd,
its Directors, employees or agents, advisers, nor any other person accepts any liability, including, without limitation, any
liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of
this announcement or its contents or otherwise arising in connection with it. This announcement is not an offer, invitation,
solicitation or other recommendation with respect to the subscription for, purchase or sale of any security, and neither this
announcement nor anything in it shall form the basis of any contract or commitment whatsoever. This announcement may
contain forward looking statements that are subject to risk factors associated with exploration, mining and production
businesses. It is believed that the expectations reflected in these statements are reasonable but they may be affected by a
variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially,
including but not limited to price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve
estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory changes,
economic and financial market conditions in various countries and regions, political risks, project delay or advancement,
approvals and cost estimate.
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Figure 1 — Location of Mt Mulcahy Project and Regional Resources
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Figure 2 — Location of South Limb Pod Resource
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Figure 3 — VTEM Targets and Cu in soil anomalies
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Table 2 — Resource Drilling Results for South Limb Pod
(refer ASX release 25/9/2014 “Maiden Copper - Zinc Resource at Mt Mulcahy”)

Mt Mulcahy - South Limb Pod
Black Raven Mining - Resource Drilling
Significant Intercepts Based On >=0.5% Cu Cut

True
HolelD North East :II-I Dip Azimut Total From To Le:gt Thic Cu Zn (:pgm (:pum Co
MGA MGA © h Depth (m) (m) k (%) (%) (%)
D ™ ) )
Diamond Drilling
MDMO050 700736 56908 | 475 | -72 202 141.6 112.2 119.0 6.80 6.50 4.8 3.67 | 39.09 | 0.19 0.1
MDMO050 700724 56904 462 -70 201 38.60 24.30 27.24 2.94 2.80 2.7 2.93 30.53 0.27 0.1
MDMO050 700729 56904 465 -70 200 73.60 40.48 41.00 0.52 0.50 2.3 14.0 41.00 0.30 0.1
52.10 54.00 1.90 1.81 1.8 1.89 | 19.63 | 0.13 0.1
MDMO050 | 700726 | 56919 | 473 | -71 198 116.3 | 111.4 | 111.8 0.40 038 | 2.0 | 4.22 | 30.50 | 0.15 0.1
MDMO050 700728 56920 474 -75 197 147.7 131.8 132.6 0.75 0.70 1.5 3.45 22.50 0.07 0.0
Mt Mulcahy — South Limb Pod
Scorpion Minerals Limited - Resource Drilling
Significant Intercepts Based On >=0.5% Cu Cut
HolelD North East ::-I Dip Azimut Total From To Le:gt _:::; Cu Zn (;;Apgm (F:)l:’ﬂ Co
MGA MGA D © h Depth (m) (m) ) i) (%) (%) ) ) (%)
Diamond Drilling

MMSP001 7003738 56303 475 -70 205 133'6 NSI
MMSP003 | 700732 56910 | 475 | -70 207 179.6 134.7 135.1 0.40 0.38 1.5 1.9 11.5 0.02 0.0
137.1 138.3 1.20 1.15 2.8 1.0 17.4 0.10 0.0
MMSP004 | 700719 56915 | 465 | -60 202 361.9 31.40 35.70 4.30 ? 4.4 2.8 38.1 0.88 0.1
MTMDD4 700740 56913 | 474 | -70 180 194.1 165.0 168.8 3.80 3.54 3.1 2.8 27.6 0.46 0.3
MTMDD5 700736 56913 | 475 | -70 180 161.6 141.2 143.0 1.80 1.69 5.2 34 36.9 0.84 0.1
MTMDD6 700736 56914 | 475 | -70 180 164.5 145.8 150.6 4.80 4.46 4.3 2.6 36.8 0.28 0.2
MTMDD7 700727 56915 | 473 | -70 180 116.6 88.20 92.50 4.30 3.99 4.7 33 42.6 0.36 0.1
MTMDDS8 700726 56917 | 475 | -70 180 158.9 139.7 140.0 0.25 0.23 1.0 1.1 12.9 0.06 0.0
MTMDD1 700733 56904 | 475 | -70 180 140.6 117.9 120.0 2.10 1.96 3.6 34 26.2 0.15 0.2
MTMDD1 700737 56904 474 -70 180 164.5 143.5 145.2 1.75 1.61 3.8 4.1 25.2 0.13 0.1
MTMDD1 700720 56916 471 -70 180 110.5 89.75 91.25 1.50 1.40 3.0 3.1 35.2 0.53 0.2
MTMDD1 700738 56913 | 470 | -70 180 197.4 185.3 185.7 0.45 0.42 35 2.2 27.7 0.61 0.1
MTMDD1 700741 56904 471 -70 180 194.6 173.8 178.0 4.15 3.86 2.1 2.9 22.2 0.12 0.1
MTMDD1 700740 56906 471 -70 180 185.6 174.5 177.0 2.50 2.33 2.6 2.3 21.9 0.10 0.1
MTMDD1 700723 56917 | 471 | -70 160 107.4 94.50 95.00 0.50 0.46 0.4 0.4 3.9 0.23 0.0
MTMDD1 700715 56919 | 462 | -90 0 54.70 39.50 41.00 1.50 1.21 1.0 0.3 8.4 0.03 0.0
MTMDD1 700715 56919 | 462 | -80 360 89.90 44.75 45.70 0.95 ? 0.4 3.1 | 1438 0.54 0.5
MTMDD1 | 700734 | 56919 | 473 | -70 180 1916 | 1758 | 176.7 0.90 0.84 | 09 | 22 | 1358 | 0.12 | 0.0

MTMDD2 700726 56905 463 -70 180 10.10 Abd
MTMDD?2 700725 56913 | 471 | -70 180 110.4 64.83 67.71 2.88 2.66 5.4 2.6 | 44.60 0.44 0.1
MTMDD2 700722 56915 469 -70 180 68.10 60.43 65.80 5.37 4.96 4.0 2.2 33.66 0.48 0.1
MTMDD2 700719 56917 465 -70 180 80.80 54.26 55.00 0.74 0.68 3.3 2.5 36.90 1.04 0.0
MTMDD2 700736 56914 | 475 | -55 180 160.0 139.0 146.5 7.54 7.25 2.1 2.0 | 18.93 0.34 0.0
MTMDD?2 700736 56912 | 475 | -55 180 155.0 132.7 136.9 4.14 3.96 3.0 2.1 | 27.09 0.40 0.1
MTMDD2 700732 56903 469 -70 180 101.5 69.96 74.32 4.36 4.07 19 3.8 24.02 0.10 0.1
MTMDD2 | 700737 | 56903 | 474 | -83 210 149.6 | 119.6 | 120.1 0.52 0.45 | 05 | 2.7 | 13.40 | 0.01 0.1
MTMDD?2 700737 56903 | 474 | -64 187 131.4 98.53 99.53 1.00 0.96 0.7 0.3 5.20 0.02 0.0
100.5 101.5 1.00 0.96 0.9 0.0 4.50 0.02 0.0
103.5 104.5 1.00 0.96 0.8 1.6 7.50 0.08 0.1
MTMDD2 700729 56905 | 466 | -70 180 89.60 60.00 64.90 4.90 4.57 2.8 1.1 | 18.09 0.08 0.0
MTMDD3 700746 56907 | 471 | -57 180 194.5 166.3 169.0 2.67 2.54 2.7 2.7 | 23.93 0.73 0.1
MTMDD3 700737 56908 | 475 | -77 180 161.5 127.0 137.2 10.22 9.17 4.4 4.0 | 33.00 0.18 0.1
MTMDD3 700725 56904 | 463 | -77 165 59.60 38.85 39.44 0.59 0.52 1.9 5.2 | 28.60 0.10 0.1
MTMDD3 700725 56913 | 471 | -90 0 110.7 77.77 90.18 12.41 10.0 3.1 2.2 | 28.05 0.21 0.1
MTMDD3 700725 56909 | 466 | -70 180 68.50 52.29 53.81 1.52 1.42 Ll 19 | 13.71 0.09 0.0
MTMDD3 700724 56910 467 -68 170 71.40 37.42 48.73 11.31 10.3 49 4.1 44.45 0.57 0.1
MTMDD3 700736 56915 | 475 | -85 180 194.5 174.3 176.2 1.91 1.64 1.5 0.6 | 12.15 0.05 0.1




Mt Mulcahy - South Limb Pod

Scorpion Minerals Limited - Resource Drilling
Significant Intercepts Based On >=0.5% Cu Cut

HolelD North East :II-I Dip Azimut Total From To Le:gt .:-;:::( (DZu Zon (;:)gm (:pl:'n Eo
MGA MGA D © h Depth (m) (m) i - (%) (%) ) ) (%)
MTMDD3 | 700742 | 56914 | 472 | -80 180 215.7 | 187.0 | 192.0 5.00 444 | 43 | 29 | 38.90 | 0.53 0.1
MTMDD3 | 700728 | 56907 | 465 | -70 180 77.50 | 55.40 | 59.84 4.44 412 | 25 | 49 | 29.42 | 0.26 0.1
MTMDD3 | 700722 | 56913 | 468 | -70 180 7430 | 43.91 | 46.68 2.77 257 | 1.5 | 09 | 13.50 | 0.06 0.0
MTMDD4 | 700745 | 56913 | 470 | -62 194 191.4 | 168.6 | 175.2 6.64 6.49 | 1.8 | 1.4 | 1519 | 0.07 0.0
MTMDD4 | 700743 | 56909 | 472 | -70 180 206.6 | 164.5 | 167.8 3.39 316 | 26 | 1.3 | 20.10 | 0.24 0.0
MTMDD4 | 700743 | 56909 | 472 | -86 185 2215 | 186.8 | 191.4 4.58 386 | 1.5 1.2 | 12.09 | 0.07 0.0
MTMDD4 | 700747 | 56905 | 471 | -75 204 206.6 | 181.2 | 182.0 0.81 075 | 06 | 1.2 9.50 | <0.01 | 0.0
MTMDD4 | 700747 | 56905 | 471 | -63 196 197.5 | 166.9 | 167.6 0.63 0.62 1.0 | 05 6.40 | <0.01 | 0.0
MTMDD4 | 700747 | 56905 | 471 | -85 199 2215 | 199.7 | 200.5 0.75 064 | 1.0 | 15 9.90 0.06 0.0
MTMDD4 | 700746 | 56907 | 471 | -85 180 2246 | 193.0 | 197.0 4.00 342 | 07 | 1.0 7.64 0.43 0.0
MTMDD4 | 700745 | 56911 | 471 | -76 180 209.6 182.1 185.0 2.90 2.65 3.4 1.7 | 2497 | 0.19 0.1
MTMDD4 | 700744 | 56912 | 470 | -85 180 2246 | 208.4 | 210.1 1.71 145 | 2.7 | 2.7 | 2553 | 0.06 0.1
213.1 | 214.0 0.96 081 | 20 | 0.1 | 1164 | 0.27 0.0
MTMDDS5 | 700758 | 56912 | 467 | -55 172 299.1 NSI
MTMDDS5 | 700758 | 56912 | 467 | -62 199 284.4 | 2525 | 253.1 0.61 060 | 05 | 0.8 6.90 0.03 0.0
RC Drilling with Diamond Tails
MTMRCD | 700733 | 56911 | 475 | -70 180 140.3 | 109.1 | 112.1 3.00 281 | 26 | 27 | 2183 | 0.11 0.1
MTMRCD | 700728 | 56911 | 469 | -70 180 101.5 | 7254 | 73.90 1.36 1.27 | 64 | 63 | 53.60 | 0.32 0.2
MTMRCD | 700736 | 56914 | 475 | -55 180 59.70 Abd
MTMRCD | 700733 | 56905 | 471 | -70 180 110.5 | 83.71 | 88.19 4.48 420 | 58 | 45 | 47.25 | 0.23 0.1
MTMRCD | 700729 | 56908 | 469 | -70 180 101.8 | 77.56 | 79.90 2.34 220 | 1.1 | 45 | 1990 | 0.04 0.1
MTMRCD | 700736 | 56913 | 475 | -55 180 101.0 NSI
MTMRCD | 700736 | 56909 | 475 | -55 180 152.2 | 1244 | 126.8 2.40 226 | 13 14 | 11.80 | 0.05 0.0
MTMRCD | 700735 | 56907 | 474 | -55 180 125.6 | 1104 | 112.2 1.75 1.65 15 | 0.9 | 12.09 | 0.13 0.0
RC Drilling
MTMRCO9 | 700735 | 56907 | 474 | -78 180 40.00 Abd
MTMRC10 | 700723 | 56905 | 462 | -70 180 40.00 | 24.00 | 26.00 2.00 1.86 | 3.2 1.0 | 25.05 | 0.10 0.0
MTMRC11 | 700723 | 56906 | 464 | -70 180 40.00 | 28.00 | 31.00 3.00 279 | 09 | 1.0 9.07 0.15 0.0
MTMRC12 | 700714 | 56918 | 461 | -70 180 40.00 | 20.00 | 21.00 1.00 093 | 0.8 | 03 6.50 0.23 0.0
23.00 | 24.00 1.00 0.93 13 | 04 | 1860 | 0.19 0.0
MTMRC13 | 700715 | 56917 | 462 | -70 180 40.00 NS/
MTMRC14 | 700715 | 56915 | 461 | -70 180 40.00 4.00 9.00 5.00 465 | 06 | 0.3 | 10.82 | 0.21 0.0
MTMRC15 | 700717 | 56912 | 462 | -70 180 40.00 | 11.00 | 14.00 3.00 279 | 1.8 | 09 | 11.77 | 0.26 0.0
15.00 | 16.00 1.00 093 | 05 | 04 3.20 0.01 0.0
MTMRC16 | 700719 | 56910 | 463 | -70 180 40.00 | 20.00 | 21.00 1.00 093 | 06 | 0.2 4.30 0.05 0.0
MTMRC17 | 700721 | 56909 | 464 | -70 180 40.00 | 18.00 | 20.00 2.00 1.86 | 1.1 | 0.4 | 2425 | 0.18 0.0
MTMRC18 | 700725 | 56900 | 461 | -70 180 42.00 | 13.00 | 17.00 4.00 371 | 0.8 | 06 8.75 0.64 0.0
MTMRC19 | 700722 | 56903 | 461 | -70 180 20.00 NSI
MTMRC20 | 700721 | 56905 | 461 | -70 180 22.00 NSI
MTMRC21 | 700720 | 56907 | 461 | -70 180 20.00 NSI
MTMRC22 | 700712 | 56917 | 460 | -70 180 20.00 0.00 8.00 8.00 7.42 | 0.7 | 03 3.24 0.16 0.0
MTMRC23 | 700723 | 56903 | 461 | -70 180 25.00 | 15.00 | 16.00 1.00 093 | 0.8 | 04 2.60 0.12 0.0
MTMRC24 | 700722 | 56905 | 461 | -70 180 20.00 NSI
MTMRC25 | 700719 | 56909 | 462 | -70 180 22.00 NSI
MTMRC26 | 700718 | 56911 | 462 | -70 180 20.00 | 10.00 | 13.00 3.00 279 | 06 | 0.2 2.93 0.05 0.0
MTMRC27 | 700721 | 56910 | 466 | -62 180 40.00 | 36.00 | 39.00 3.00 2.85 1.5 | 05 | 11.33 | 0.09 0.0
MTMRC28 | 700723 | 56909 | 465 | -70 180 41.00 | 29.00 | 36.00 7.00 650 | 2.8 | 09 | 2523 | 0.28 0.1
MTMRC29 | 700720 | 56913 | 466 | -70 180 42.00 | 27.00 | 34.00 7.00 650 | 29 | 2.8 | 29.54 | 1.10 0.1




