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Cautionary statements

This presentation contains summary information about Cygnus Gold Limited (Cygnus or the Company). The information in this presentation is of general background and does not purport to be complete.

Forward looking statements

This presentation may contain certain forward looking statements and projections regarding estimated, resources and reserves; planned production and operating costs profiles; planned capital requirements; and
planned strategies and corporate objectives. Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantees of future performance
and involve known and unknown risks, uncertainties and other factors many of which are beyond the control of Cygnus Gold Limited. The forward looking statements/projections are inherently uncertain and may

therefore differ materially from results ultimately achieved.

Cygnus Gold Limited does not make any representations and provides no warranties concerning the accuracy of the projections, and disclaims any obligation to update or revise any forward looking
statements/projects based on new information, future events or otherwise except to the extent required by applicable laws. While the information contained in this report has been prepared in good faith, neither
Cygnus Gold Limited or any of its directors, officers, agents, employees or advisors give any representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this presentation. Accordingly, to the maximum extent permitted by law, none of Cygnus Gold Limited, its directors, employees or agents, advisers, nor any other
person accepts any liability whether direct or indirect, express or limited, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness of the information or for any of the opinions
contained in this presentation or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this presentation.

Not an offer
This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC)

or any other law. This presentation also does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any Securities nor shall they or any part of
them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to Securities.

Competent person statement
The information in this presentation that relates to Exploration Results is based on information and supporting documentation compiled by Mr James Merrillees, a Competent Person who is a member of The

Australasian Institute of Mining and Metallurgy. Mr Merrillees is Managing Director and a full-time employee of Cygnus Gold and holds shares in the Company. Mr Merrillees has sufficient experience relevant to the
style of mineralisation under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr Merrillees consents to the inclusion in this announcement of the matters based on this information in the form and context in which it appears.
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Cygnus Projects in the Wheatbelt, WA
High grade gold, base metals. 100% & JVs with Gold Road

Legend
>8 000km? tenements in the > Gold occurrence

Road
Southwest Terrane Cygnus Gold Tenure

High metamorphic grade %f:,ﬁi:ion

geological terrane within the Other tenements
prolific Yilgarn Craton

Poorly explored due to
widespread post-mineral cover

and limited geophysical data

New understanding of high 2 NWadderin IV
metamorphic grade gold SN
deposits

Base metals and nickel
potential now being revealed

More than 20,000m drilling
since |IPO Jan 2018.

Lake Grace JV
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Corporate Snapshot
Experienced Board, recognised industry partners, leveraged to exploration success

Board of Directors Capital Structure

“Nﬂé%ﬁg)e(le?u%bz Mining engineer with extensive corporate and operations Shares on issue S
G oo experience globally. Shares held in escrow until 15/1/2020 15,577,088 E
James Merrillees Geologist (MAusIMM) with > 20 years mineral exploration and || Director Performance Rights* 1,500,000
IMa’negrng Director corporate experience. Market capitalisation (@ $0.06) $3.6m

Q'Dr Amanda o - 2

O Biickifgham Geophysicist and Cygnus founder with >25 years global Cash
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Non-E;)zg.é"‘QutW;@-stirector‘ _gxperlence.

Simoh Jac;kson”
Non Executrye Director

VAN

Chartered Accountant with > 25 years experience in the mining
iIndustry.

1 Vesting subject to satisfaction of Performance Hurdles over a t ' ' cleval
2 Cash position at 30/6/2019 » -\
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Recognised Industry Partners

Geologist (MAIG RPGeo) and Cygnus founder wrth >20 years :
global experren : ; : :
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Ims ?f-""'-?GolahRoad (ASX GOR) Successful explorer-developer taking
the Gruyere Project from initial discovery to first gold in 5.5
years.
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Bencubbin (nickel-copper-gold-base metals)
Multi-commodity, drill-ready

* 650km? package prospective for
magmatic nickel-copper (PGE)
and base metals

 >70km long Bencubbin
Greenstone includes 18km
surface nickel anomaly
(Bencubbin North) and Mandiga
gossan (base metals) including
the Grylls target

* Bencubbin South nickel
stratigraphy unsampled, first
phase sampling complete

* Nitargets not previously drilled
or tested with electrical
geophysics.

Y CYGNUS GOLD
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BENCUBBIN

= TRAYNING

Legend

Populated place

— Highway

® Gold Occurrence

Cygnus Gold

m— Fault

Greenstone

Granite - Phase 1
Granite - Phase 2
Granite - internal stocks

Granitic gneiss

granted tenement
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Bencubbin (nickel-copper, gold, base metals)
Priority targets drill ready

o 2
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g to,
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15km long nickel-in-soils anomaly at Bencubbin North, wide-
spaced sampling (800m x 80m or 400m x 80m grids)

Historical drilling ~15km SE of Bencubbin North included?:

> 12m @ 0.13% Ni from 48m in MERAS3 and
> 16m @ 0.12% Ni from 47m in MERA1

Mandiga Gossan, VMS (Pb-Zn-Cu-Ag ) prospect from historical

drilling?:
> 2m @ 0.63% Pb from 52m in DMA2; and
> 2m @ 1.7% Zn from 176m in DMAGS.

Priority target areas defined from Cygnus soils with sampling

ongoing

CYGNUS GOLD

Bencubbin tenements on
background regional
magnetic image (RTP TMI)

1 Refer ASX announcement 30/11/19 for full details of these historical results. Cygnus is not aware of any new
information or data that materially affects the information included in the said announcement
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Bencubbin (Nickel)
Ailrcore program

* First phase soil sampling
at Bencubbin South (231
samples). Results later
this month.

* Reanalysis of 80 pulps at
Bencubbin North for PGEs

* Grylls base metals target
identified at Mandiga

* Drill traverses across the
top three nickel-copper
targets and the Grylls
base metals target

* Drilling to start
postharvest in mid-late
December

* Follow up RC and moving
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Bencubbin (Mandiga Trend)
Grylls Pb-Zn target, best Pb-Zn targets never drilled

, - Y ke
* Mandiga Gossan, a B oW N

VMS (Pb-Zn-Cu-Ag ) i
prospect from soils
and historical
drilling?:

> 2m @ 0.63% Pb . .
from 52m in DMAZ2; B - - N P
and PR, T, o ., e | e

Lithology

1
580,000

Sediments

> zm @ 1-7% Zn frOm . | . : \ ’," b '; 3"‘&0‘: o RN B o Metased. - Mandiga Trend

L BIF

176m in DMADS. O ONL TR O  e

Ultramafic rocks

Mafic & greenstone undiff.
Granite - Phase 1

¢ U n d ri | Ied G ryl |S | % e , T | ‘ ; Granite - Phase 2

Soil Assays (Pb ppm) e . ‘ b . Soil Assays (Zn ppm)
base meta IS ta rget Hist-oric cy?nus B " - \ \ oYy - - o | . - EEEEL TRER - Histoic. Cygnus s
to the south of w o s Be... 9, R - =
] ] o 15-25 - ‘ETamwet | 40 - 60
historical drilling 2540 Proposed AC\_ SNV AL .o o\ T 080
50 - 65 drilling r ' 100 - 125
° FO”OW Up AC 65 - 80 r | B A S || ® 125-150
>80 00 1078 | || = @ 150

d ri | I i ng p I a n n Ed ©__Previous Drill Collar 4 ! . o * ; F f ‘ ; : ; 1 - ' ¢ Previous Drill Collar
post harvest.

Lead soils on magnetics Zinc soils on interpreted geology

7 1 Refer ASX announcement 30/11/19 for full details of these historical results. Cygnus is not aware of any new

BYG N U s G [] |_D information or data that materially affects the information included in the said announcement




Yilgarn Craton 118° °!°"E [l ‘ D 119°00"E
Gold Road joint ventures J/ = =0 0 HES s
. At | CYGNUS GOLD ol
Well-credentialed partner S F] L WADDERIN EARN IN
* Cygnus managing three JV projects covering ~5,000km? Te;eme;o;mmo«w"
32°0'0"S

« Wadderin/Lake Grace Earn-in JVs: GOR to spend AS3.7M g =

to earn 75% (four years). GOR now achieved 51% earn-in at  |[] Lake Grace Eam1n

Lake Grace, continuing to 75% by spending a further S500k g :32::‘3\jv
* Yandina JV: 75% Gold Road, 25% Cygnus e

* 1,200km? tenement applications over Hyden JV
* 2019 programs:

* Airborne magnetics at Yandina targeting structures

. YANDINA JV
and mafic host rocks L
. H rh d |
* Surface sampling (>2,000 samples collected to date) - —r ...
™ traverse Griffin’s Find Q .

* Ground gravity: Lake Grace and Wadderin N

tenements on Bouguer gravity

" LAKE GRACE EARN IN
. 4
 ACand RC drilling Feb- July 2019 s 1‘
. Bottleneck O
* Follow up regional AC Cygnus | Gold Road JV's HRR_ 603

Y GYGNUS GOLE e \
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Lake Grace JV — Hammerhead
Broad gold and arsenic zone

e Zone of >20ppb Au associated with
Yandina Shear including?:

> 1m @ 0.15 g/t Au from 52m in hole
LGACO019

»1lm @ 0.12g/t Au from 11m in hole
LGACO0022

* Nearest drilling ~16km to the south

e Arsenic association

* Follow-up 3,500m AC drilling and
detailed ground gravity

* Results and more drilling to come.

Hammerhead Prospect on
Image of regional Bouguer
gravity with detailed ground
gravity in foreground

results. Cygnus is not aware of any new information or data that

pr 1 Refer ASX announcement 10/7/19 for full details of these exploration
(( 7 BYG N U s G [] I_D materially affects the information included in the said announcement
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Surface geochemical anomaly (>5ppb Au)
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Stanley (100% CY5) — Kepler & McDougalls
Shallow, high-grade gold

|
600,000mE
+

Bottleneck-Kepler?!

« BNDDO003:10.9m @ 15.1g/t Au
(incl. 4.8m @ 34 g/t Au)

6,310,000

* Recognition of Kepler Zone

*

* Proof of concept drillhole STRC0020 [4m R ) - M

~220m northwest of earlier .
STRC0004 <

drilling?:
> 6m @ 1.95g/t Au from 81m

MCDouga"SZ nge N UL Legend
-32°S -~ wRERTH
: ¥ N Granit
e Widespread (>1km x 500m) shallow < Fr:‘"_"e McDougalls
gold in granite?: Do
. ' Mafic Unit 1 — Moderate Density \
m-BUNBURY % \

> 4m @ 0.25g/t Au from 32 (STRC7) '\ sTamevrrosecr I vafic Unit 2 High Density

O  December 2018 RC drilling
> 16m @ O.lgg/t Au from 32m o December 2018 AC drilling
(STRCS) A

N

\ o
\

\-;\‘*'cvsuus 5OLD

1 Refer ASX announcement 22/2/18 and 28/5/19 for full details of these exploration results. Cygnus is not aware of any new information or data that materially affects the information included in the said announcement

.

Line # Aircore traverse
1000m

BYG N U s G [] |_D 2 Refer ASX announcement 4/2/19 for full details of these exploration results. Cygnus is not aware of any new information or data that materially affects the information included in the said announcement 11



Burracoppin (base mEtaIS) | Ground Gravity Survey

[]| Priority Anomaly (>0.35mGal)

Co-funded drilling priority targets O ot e WASTRCOS: e 09420 1 o ] ATRO0GS

96m @ 3.06g/t Ag, 0.05g/t Au, 0.05% Pb, 0.43% Zn from 7m to EOH |

1 Drilling Depths | Including 1m @ 18.80 g/t Ag, 0.28% Pb from 10m, 93m @ 4.19 g/t Ag, 0.07 g/t Au, 0.12% Pb, 0.10% Zn from 3m

Reverse Circulation: 1m @ 15.60 g/t Ag, 0.24 g/t Au, 0.13% Pb from 26 m, incl. 1m @ 28.6 g/t Ag, 1.34 g/t Au from 17m and 3m @ >1% Zn from 27m,| &

. . . ® > 50m ‘ 10m @ 13.05 g/t Ag, 0.14 g/t Au, 0.14% Pb from 33m, ;mggg ;(7) g;::g g:go/gltpf;uo;‘!lgoz l:b fro_r,\;30m
1 22.30 g/t Ag, 1.03 g/t Au, 0.26% Pb, 0.08% Zn f 61 m git Ag, nirom /om
* Volcanic massive sulfide (VMS) base metals [} 9::%, | 7m.© .35t A .38 gk A 038 P+ 1005 3 o 7| and om @ 2803 G A, 0245k P 0:51% 20 o 31
: . . L . . . Aircore: Y -~ 3] et eI
(Silver-Lead-Zinc) identified in historical sk 42"

| =aum . A‘
L] © 50-55m -
work | X

Rotary Air Blast:

. . . . O 50 - Gravnty & Magnetic Anomaly
* Only six historical RC holes (616m) which T R e

intersected broad zones of polymetallic

mineralisation analogous to known VMS
belts globally!:

> 93m @ 4.19 g/t Ag, 0.07 g/t Au, 0.12% Pb,
0.10% Zn from 3m in A47RC003

» 96m @ 3.06g/t Ag, 0.05g/t Au, 0.05% Pb, s - b g@mg;zfﬁ;:&g*’;sfpg":é:,:'zfr::;?n"am
0.43% Zn from 7m to EOH in A47RC004 | o ———

and 11m @ 3.95g/t Ag from 87m, incl. 3m @ 12.4g/t Ag from 89m

* Cygnus ground gravity and airborne EM _ RRRESY ™ o 2
surveys with drilling late 2019 co-funded by s Ao o X Re\'\l'agdﬂ_
a WA Government grant.

Cygnus’ ground gravity (residual of the
Bouguer gravity) with compilation of historical
exploration at Burracoppin! and airborne
electromagnetic (AEM) survey boundary

N 1 Information on historical results, including JORC Code Table 1
information, is contained in the Independent Technical Assessment
( c Y G N U s G [] I_ D Report within Cygnus’ Prospectus dated 22 November 2017.Cygnus is
not aware of any new information or data that materially affects the
information included in the Prospectus. CY5_033D.cdr

Anorhaly 47

: Au-Ag Soil Anomaly Outline




Cygnus Gold - Contact

James Merrillees
Managing Director

Level 2, 45 Richardson St,
West Perth, WA 6005

CYGNUS GOULD

PO Box 571
West Perth WA 6872

E: .merrillees@cygnusgold.com
T: +61 8 6118 1627
W: www.cygnusgold.com
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