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APAC RESOURCES

FACSIMILE MESSAGE

To :  Company Announcements Office FaxNo : 13001350638
Australian Securities Exchange Limited
CcC +  Ms Fiona Van Maanen Email : fionavanmaanen@metalsx.
Metals X Limited com,au
From : 'Twinnie Lau Fax No : (852) 25419133
Date : 1 Qctober 2019 Page(s) : 5  (including this page)
Dear Sirs,

Metals X Limited (ACN: 110 150 055)

Please find enclosed a Form 604 — Notice of change of interests of substantial holder
dated 1 October 2019 in tespect of the interests of APAC Resources Limited and its
related bodies corpotate (“APAC Group”) in Metals X Limited (ASX: MLX) ("MLX").

The change in APAC Group’s holding in MLX resulted from the issue of 23,116,209
shares to entities of the APAC Group by MLX on 27 September 2019 under the
placement and the institutional entitlement offer announced on 19 September 2019, and
the on-martket acquisition of shares in MLX by an entity of the APAC Group on
27 Scptember 2019.

Yours faithfully,
For and on behalf of
APAC RESOURCES LIMITED

.

Twinnie Lau
Company Secretary
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Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACNIARSN

1. Details of substantial holder (1)

Name
ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on

Metals X Limited {“MLX")

$10 150 055

APAC Resources Limited and its refated bodies corporate, including the entities listed in Annexure A *APAC Group”)

N/A

The previows notice was given to the company on

The previous notice was dated

2. Previous and present voling power

2110872019

300912010

30/09/2019

The total number of voies attached to all the voting shares in the company or voting intarests in the scheme that the substantial holder or an associate {2) had & relevant
interest (3) in when fast required, and when now required, to give a substantial holding nofice to the company or scheme, are as follows:

Class of securiiies (4} Previous notice Present nofice
Person's votes Voling power {5) Parson's votes Voting power (5)
Fully paid ordinary shares 79,784,859 11.56% 108,601,068 12.84%
{*Shares”} {Based on 688,050,505 {Based cn 853,341,715
Shares on issue) Shares on issue)

3. Changes in relevint interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheime, since the
substantial holder was last required {o give a substanfial holding nodice to the company or scheme are as follows:

Dalg of Person whose Nature of Consideration Class and Person's voles
change relevant interest change (6} given in relation number of affected
changed tochange {7) securifies aflecled
27109/2019 1 APAC Group On-market acquisition of A$1,218,802.71 8,700,000 8,700,000
6,700,000 Shares in MLX by Shares
APAC Resources Commodity
Trading Limited
27i09/2019 | APAC Group Aliotment and issue of A%2,669,353.60 19,129,024 19,129,024
19,128,024 Shares to APAC Shares
Resources Stategls Holdings
Limited by MLX under the
placemant and the insfitutional
entitlement offer announced on
19 September 2049
2710912019 | APAC Group Allotment and issue of A$598,077.75 3,987,185 3,987,185
3,987,185 Shares to APAC Shares
Resources Gommedity Trading
Limited by MLX under the
plagement and the insfitutional
entilemment offer announced on
18 September 2018
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Date of Person whose Nature of Consideration Class and Person's voles
change relevant inferest ehange (6} given in ralation numbsar of affected
changed 1o change (7} socurities affected
271092019 | APAC Group Dilutive effect of the issuance of | NfA 108,601,068 109,601,068
164,281,206 Shares by MLX- Shares
under the placement and the
insfiutional entitfiement ofier
announced on 18 September
2019 (including 23,116,209
Shares Issued to entities of the
APAC Group)
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
Holder of Reglstered Person entiied Nature of Class and number | Person's voles
relevant holder of 1o be registered relevant of securities
interest seourities a8 holder (8} interest ()
APAC Group | Sun Mung Kai APAC Resources Controller of shares 79,536,595 Shares | 79,536,596
Investment Services Strategic Holdings within the meaning of
Limited <Client AIC> Limited section 608(1)(b} and
{c} of the Corporations
Act 2001 (Cth)
APAC Group | National Nominees APAG Resources Controller of shares 30,084,473 Shares | 30,084,473
Limited <DB AIC> Commodity Trading within the meaning of
Limited section 606{1)(b) and
{c) of the Corporations
Act 2001 (Cth)

§. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed thie nature of their assoclation (9) with, the substantial holder In refation to voling
interests in the company or scheme are as follows: :

Name and ACN/ARSN (if applicable} Nature of association
NIA NA
6. Addresses
The addresses of parsons named In this form &re as follows:
Name Address
APAC Resources Limited Room 2304, 234 Floor, Allied iajima Buiiding, 138 Gloucester Road, Wanchai, Hong

Kong

APAG Resources Strategic Holdings Limited

Vistra Comporale Services Centre, Wickhams Cay !l, Road Town, Tortola, VG1110,
British Vingin Islands

APAC Resourcas Commodity Traging Limited

Vistra Corporate Services Centre, Wickhams Gay II, Road Town, Torlsla, VG110,
British Virgin lslands

printname  Leu Tung Ni

capacity  Gompany Secretary

sign here

date  01/10/2019
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Annexure “AY

This is Annexute “A” of 1 page referted to in the Form 604 (Notice of change of interests of substantial
holder), signed by me and gdgted 1 October 2019.

[+

Signed: Lau Tung Ni

The following bodies corporate are related bodies corporate of APAC Resources Limited:

Accardo Investments Limited Super Grand Investments Limited
APAC Resources Asia Limited Ultimate Smart Holdings Limited
APAC Resources Assets Limited Ultra Effort Limited

APAC Resources Beijing Limited

APAC Resources China Limited

APAC Resources Commodity Trading Limited
APAC Resources Investment Holding Limited
APAC Resources Investments Limited

APAC Resources Management Limited

APAC Resources Mining Limited

APAC Resources (Qingdao) Company Limited
APAC Resources Shanghai Limited

APAC Resources Strategic Holdings Limited
APAC Resources Treasury Management Limited
Asia Cheer Trading Limited '

First Landmark Limited

Fortune Arm Limited

Fortune Desire Investments Limited

Genuine Legend Limited

Mount Sun Investments Limited

Ruiyu (Shanghai) Investment Consulting Co., Ltd.
Sino Chance Trading Limited

Shanghai Merchants Holdings Limited
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DIRECTIONS

(1} ¥ there are a number of substantial hotders with similar or related refevant interests {eg a corporation and its related corporations, or the manager and
trustoe of an equity frust), the names could be inciuded i an annexure to the form. i the relevant intarasts of a group of persons are essentially similar,
they may be refered o throughout the farm as a spesifically named group if the membership of each group, with the names and addresses of
members is clesrly sst out in paragraph 6 of the form.

(2) See the definition of “associate” in section 9 of the Corporations Act 2001.
(3) See the definition of *relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
{4) The voting shares of a company constitute one class unless divided into separale classes.
{5 The person's votes divided by the total votes in the bady corporate or scheme multiplied by 100.
(&) Include detais of
(a) any relevant agrasment or other circumstances because of which the change in relevant Interast acourred. 1 subsection 6718(4) applies,

a copy of any document setting out the terms of any refevant agreement, and a statement by the: person giving full and acsurate detalls of
any coniract, scheme or armangement, must accompany this form, together with a written statement cerlifying this contract, scheme of
arrangement and

)] any quadification of the power of a person to exercise, contro! the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest refales {indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” In section 9 of the Corporations Act 2001.

n Details of the consideration must include any and akl benefis, money and other, that any person frotn whom 3 retevant interest was acquired has, or
may, become enfitled to recelve in relation fo that acquisiion. Detalls must be included even if the benefit is conditional on the happening or aot of a
contingency. Details must be included of any banefit paid on behalf of the substantiat holder or its associate in refation to the acquisitions, even If they
are not paid directly to the person from whom the relevant inferest was acquired.

()] if the substantial holdar Is unable to determine the identity of the persen {8 if the relevant interest arises because of an oplion} write “uninown’”.

8 Give detalls, if appropriate, of the present asscoiation and any change in that association sinca the last substantat hoiding notice.




