8 October 2019

Adriatic Metals Plc is focused
on the development of the
100% owned, high-grade zinc
polymetallic Vares Project in
Bosnia & Herzegovina.
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Adriatic Metals

Adriatic Metals PLC (ASX:ADT & FSE:3FN) (‘Adriatic’ or the ‘Company’) wishes to
advise that Mr Eric de Mori has resigned from the Board of Adriatic and will not
be seeking re-election at the upcoming Annual General Meeting.

As advised in previous announcements the Board of Adriatic has made a
conscious plan to evolve management and board composition to align with the
diverse skill sets needed as the Vares project advances toward production, as
well as ensuring that the composition of the Board is majority independent. Mr
de Mori, an ASX small cap specialist, was a founding member of Adriatic and
significant shareholder, guiding the company from incorporation, and playing a
vital role in its successful ASX listing in May 2018.

Adriatic’'s Chairman, Peter Bilbe commented: “Eric has played a pivotal role in
the success of Adriatic to date and we sincerely thank him for his extraordinary
dedication and service to the Company.”

Adriatic’'s Managing Director, Paul Cronin further commented: " £ric’s role in the
creation and delivery of Adriatic cannot be overstated. His tireless determination
to advance and finance the project has been truly remarkable and his
contribution to the Board will be missed.”

For further information please contact:

info@adriaticmetals.com

Second Floor, Stamford House, Regent Street, Cheltenham GL50 THN United Kingdom



ASX ANNOUNCEMENT
Adriatic Metals

Adriatic Metals PLC (ASX:ADT) (“Adriatic” or “Company”) is an ASX-listed precious and base metals explorer and
developer via its 100% interest in the Vares Project in Bosnia & Herzegovina. The Project comprises a historic
open cut mine at Veovaca and brownfield exploration at Rupice, an advanced proximal deposit which exhibits
exceptionally high grades of base and precious metals. Adriatic’s short-term aim is to expand the current JORC
resource at high-grade Rupice deposit, as well as conduct exploration on a number of other prospects within
the expanded Concession. Adriatic has attracted a world class team to expedite its exploration efforts and to
rapidly advance the Company into the development phase and utilise its first mover advantage and strategic
assets in Bosnia.
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Adriatic Metals

The information in this report which relates to Exploration Results is based on information compiled by Mr Robert
Annett, who is a member of the Australian Institute of Geoscientists (AIG). Mr Annett is a consultant to Adriatic
Metals PLC, and has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the "Australian Code of Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr
Annett consents to the inclusion in this report of the matters based on that information in the form and context
in which it appears.

Forward-looking statements are statements that are not historical facts. Words such as “expect(s)”, “feel(s)",
“believe(s)”, “will", “may”, “anticipate(s)”, "potential(s)"and similar expressions are intended to identify forward-
looking statements. These statements include, but are not limited to statements regarding future production,
resources or reserves and exploration results. All of such statements are subject to certain risks and uncertainties,
many of which are difficult to predict and generally beyond the control of the Company, that could cause actual
results to differ materially from those expressed in, or implied or projected by, the forward-looking information
and statements. These risks and uncertainties include, but are not limited to: (i) those relating to the
interpretation of drill results, the geology, grade and continuity of mineral deposits and conclusions of economic
evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining dilution and ore loss, or
recovery rates and changes in project parameters as plans continue to be refined, (iii) the potential for delays in
exploration or development activities or the completion of feasibility studies, (iv) risks related to commodity
price and foreign exchange rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely
basis and on acceptable terms or delays in obtaining governmental approvals or in the completion of
development or construction activities, and (vi) other risks and uncertainties related to the Company's prospects,
properties and business strategy. Our audience is cautioned not to place undue reliance on these forward-
looking statements that speak only as of the date hereof, and we do not undertake any obligation to revise and
disseminate forward-looking statements to reflect events or circumstances after the date hereof, or to reflect
the occurrence of or non-occurrence of any events.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Adriatic Metals PLC

ARBN 624 103 162

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Eric de Mori
Date of last notice 9 May 2018
Date that director ceased to be director 8 October 2019

Part 1 — Director’s relevant interests in securities of which the director is the
registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Number & class of securities

Not Applicable

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of

interest
Note: Provide details of the circumstances giving rise to
the relevant interest

Glamour Division Pty Ltd <the
Hammer A/C>
Beneficial Holder

Chess Depositary Interests 11,054,000

Unlisted Options 4,000,000, $0.20 Expire 1 July
2023

Part 3 — Director’s interests in contracts

Detail of contract NA
Nature of interest NA
Name of registered holder NA
(if issued securities)

No. and class of securities to | NA
which interest relates

+ See chapter 19 for defined terms.
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