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Nomgon	IX	

•  	Well	
					Seismic	

BO-CH-1 (Chip-hole) 
•  Drilling ahead in conglomerates above the 

Permian coal sequence 

•  First well slightly slower than planned as 
adjusting made to the conditions (Elixir is 
paying by the metre)   

BO-CH-2 (Chip-hole) 
•  Will spud on Monday 21/10/19 

Ugtaal-1 (Core-hole) 
•  Due to spud this week after BO-CH-1 is 

completed 

2D Seismic 
•  Processing complete and interpretation to 

be initiated this week. Preliminary results 
in 30 days. 

This	week	Elixir	will	pick	up	a	second	rig	in	the	Gobi	Desert	to	
accelerate	our	drilling	plans	in	Nomgon	IX	



2019 Drilling Program 

 | 3 | 

2-3 core holes and up to 4 chip holes  
Chip-holes 
•  Quick and cost effective way of evaluating 

subsurface 
•  Stratigraphic drill hole to collect chips/cuttings 

samples 
•  Confirm general geology and coal continuity where 

data is sparse 
•  Provide well tie to newly acquired seismic 

Core-holes 
•  Provide data to aid in the future design of the project 
•  Well HQ cored over Permian primary target 
•  Collect full hole core samples from well 
•  Analyse for coal presence, gas content, desorption 

and  permeability 
•  Aid in volumetric calculation and potential Resource 

Certification 



October	 November	 December	

Chip-holes	(2-3)	
(~7	days)	

Core-holes	(2-3)	
(~19days)	

Coal	and	Gas	
desorption	Analysis	

Timetable 
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Results to deliver resource certification in early 2020 

Contingent	



 | 5 | 

2019 2D Seismic Results Pending 

Preliminary interpretation in 1 month, full integration with geological 
model in Q1 2020 
Delineation 
•  Indicating coal presence in the 

subsurface and providing locations for 
drilling 

Exploration 
•  Identifying new, previously unrecognised 

potential coal basins based on EXR’s in-
house geological modelling 

Strata with Permian Coal Potential 
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2019 Exploration Strategy 
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Proof of concept substantially de-risks the Nomgon IX PSC area  

Deliver “Proof of Concept”  
•  Coal with gas that has the potential to flow at commercial rates  

•  Drilling and Analysis the only outstanding items 

Database	assembled	and	desktop	studies	complete	

All	Environmental	approvals	and	permits	achieved	

130km	of	2D	seismic	acquired	

Drilling	Program	commenced	

Detailed	Analysis	of	coals	intersected,	including	desorption	and	
permeability	PA
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Nomgon	IX	CBM	Resource	Certification	



On the Road to Contingent Resource Booking  

ACTIVITY OUTCOME RESOURCE CATEGORISATION  
UPON SUCCESS 

Geological Modelling 40 TCF unrisked) Recoverable  
(Best Case)1 

COS: 19% 1 

Prospective Resource (Lead)1 

Additional Data from Mineral 
Exploration Programs 

More evidence of  coal - COS could 
increase 

Upgrades Prospective Resource 2 

2D Seismic Acquisition Map coal over a larger area  Upgrades Prospective Resource 2 

Core Drilling and Core Recovery Total Gross Coal thickness 

Success case delivers a 
DISCOVERED PETROLEUM 
ACCUMULATION which could be a 
Contingent Resource2 – this will be 
independently verified in Q1 2020 

Laboratory Core Desorption Gas Content and Gas Composition & 
Adsorption Isotherm (gas saturation) 

Core Proximate Analysis Dry Ash & Moisture Content 

Wireline Logging Total net coal thickness and distribution 

Injectivity Testing Flowability and permeability 
measurements 
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1 Independently Verified by ERCE - refer ASX announcement of 19.11.18 
2 Internal estimate 
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This document has been prepared by Elixir Energy Limited (ABN 51 108 230 995) (“Elixir”) in connection with providing an overview of its business to interested 
analysts/investors. 

This presentation is being provided for the sole purpose of providing preliminary background financial and other information to enable recipients to review the 
business activities of Elixir.  This presentation is thus by its nature limited in scope and is not intended to provide all available information regarding Elixir.  This 
presentation is not intended as an offer, invitation, solicitation, or recommendation with respect to the purchase or sale of any securities.  This presentation should 
not be relied upon as a representation of any matter that a potential investor should consider in evaluating Elixir. 

Elixir and its affiliates, subsidiaries, directors, agents, officers, advisers or employees do not make any representation or warranty, express or implied, as to or 
endorsement of, the accuracy or completeness of any information, statements, representations or forecasts contained in this presentation, and they do not accept 
any liability or responsibility for any statement made in, or omitted from, this presentation. No responsibility or liability is accepted and any and all responsibility and 
liability is expressly disclaimed by Elixir and its affiliates, subsidiaries, directors, agents, officers, advisers and employees for any errors, misstatements, 
misrepresentations in or omissions from this presentation. Elixir accepts no obligation to correct or update anything in this presentation. 

Any statements, estimates, forecasts or projections with respect to the future performance of Elixir and/or its subsidiaries contained in this presentation are based 
on subjective assumptions made by Elixir's management and about circumstances and events that have not yet taken place.  Such statements, estimates, forecasts 
and projections involve significant elements of subjective judgement and analysis which, whilst reasonably formulated, cannot be guaranteed to occur.  Accordingly, 
no representations are made by Elixir or its affiliates, subsidiaries, directors, officers, agents, advisers or employees as to the accuracy of such information; such 
statements, estimates, forecasts and projections should not be relied upon as indicative of future value or as a guarantee of value or future results; and there can 
be no assurance that the projected results will be achieved. 

Prospective investors should make their own independent evaluation of an investment in Elixir. 

Nothing in this presentation should be construed as financial product advice, whether personal or general, for the purposes of section 766B of the Corporations Act 
2001 (Cth). This presentation consists purely of factual information and does not involve or imply a recommendation or a statement of opinion in respect of whether 
to buy, sell or hold a financial product.  This presentation does not take into account the objectives, financial situation or needs of any person, and independent 
personal advice should be obtained.   

Information contained in this report with respect to the potential of the Mongolia PSC area was compiled by Elixir based on independent reports and was reviewed 
by Mr Greg Channon, technical adviser to Elixir who has had more than 30 years’ experience in the practice of petroleum geology.  At this time, Elixir and Mr 
Channon make no representations or forecasts with respect to the potential prospective resources that may be associated with the Mongolian PSC area. 

This presentation and its contents may not be reproduced without the express written permission of Elixir.  All references to dollars, cents or $ in this presentation 
are to Australian currency, unless otherwise stated. 

Important Notice & Disclaimer 
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Contact	Us	
 
 
 
 
 
INVESTORS & MEDIA 

Neil Young 
Managing Director 
neil.young@elixirenergy.net.au 
Phone +61 8 7079 5610 
www.elixirenergy.net.au 
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