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Unmarketable Parcel Share Sale  

 

Metals Australia Limited (ASX: MLS) (“Metals Australia” or the “Company”), has established a Share 

Sale Facility for holders of Unmarketable Parcels of shares in the Company (Facility).  

The ASX Listing Rules define an “Unmarketable Parcel” as those with a market value of less than $500. 

As at market close on the 17 October 2019 (Record Date) an unmarketable parcel of shares in the 

Company is any shareholding of 250,000 ordinary shares or less, based on the closing price of $0.002 

per share. This represents 158,009,772 ordinary shares of the Company, held by 2,679 shareholders 

(Sale Shares). 

Holders of Unmarketable Parcels who wish to retain their shares can either: 

a. Elect to retain their shares by returning the Share Sale Facility Form; or  

b. If they have multiple holdings, consolidate these under a single HIN/SRN such that the 

combined shareholding is greater than $500; or  

c. Purchase additional shares under the same HIN/SRN such that their shareholding value is 

greater than $500.  

Any holders of Unmarketable Parcels who do not take one of the actions above will have their shares 

sold and the proceeds sent to them provided that the Company is able to arrange for the sale of the 

shares on market in accordance with the Company’s Constitution.  

The Company is providing the Facility so that holders of Unmarketable Parcels can have their shares 

sold without incurring any brokerage or handling costs that could otherwise make a sale of their shares 

uneconomic and/or difficult. The Company will organise remittance of sale proceeds for those 

shareholders who participate in the Facility.  

The Company values all of its shareholders, however by making this Facility available the Company 

expects to reduce the significant administrative costs associated with maintaining a large number of 

small holdings.  

A summary of the key dates in relation to the Facility is as follows: 

Event Date 

Record Date for determining Unmarketable Parcels 17 October 2019 

Announcement to ASX regarding Unmarketable Parcels 23 October 2019 

Letters sent to shareholders holding Unmarketable Parcels 25 October 2019 

Closing Date for receipt of Share Sale Facility Form 6 December 2019 

 

Attached is a copy of the letter that will be sent to all shareholders holding an Unmarketable Parcel of 

the Company’s shares as at the Record Date. 

 

 



 

ENDS 

For further information about lodging your Share Sale Facility Form or the practical operation of the 

Facility, please contact the Company's share registry, Advanced Share Registry on 1300 113 258 

(Australia) or +61 8 9389 8033 (International) between the hours of 9.00am and 4.00pm (AWST) 

Monday to Friday, or email the Company on info@metalsaustralia.com.au.  

 

For more information, please contact: 

 

Gino D’Anna       Martin Stein   
Director        Company Secretary   
Metals Australia Ltd       Metals Australia Ltd   
Phone: +61 400 408 878      Phone: +61 8 9481 7833 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Dear Shareholder 

  

IMPORTANT NOTICE – INTENTION TO SELL SHARES OF LESS THAN MARKETABLE PARCEL  

 

The Board of Directors of Metals Australia Limited (Company) advises that the Company will 

commence the process for the sale of ordinary shares in the Company (shares) for holders who hold 

less than a marketable parcel (defined in the ASX Listing Rules as a parcel of securities of not less than 

$500) (Less Than Marketable Parcel) (Facility).  

This Facility applies to shareholders who at 5:00pm (AWST) on 17 October 2019 (Record Date) were 

holders of the Company’s shares valued at less than $500. Based on the closing price of the Company’s 

shares on ASX of $0.002 per share on the Record Date, a Less Than Marketable Parcel is any holding 

of 250,000 shares or less.  

Our records show that you are the holder of a Less Than Marketable Parcel as at the Record Date and 

accordingly your shareholding falls within the scope of this Facility.  

The Company is offering this Facility as it provides the following benefits:  

▪ Holders of a Less Than Marketable Parcel can have their shares sold without incurring any 

brokerage or handling costs which, in proportion to the value of their holding, may otherwise 

render a sale unattractive or uneconomical; and  

▪ The Company’s expenses and administration involved in maintaining shareholdings of a Less 

Than Marketable Parcel is reduced. 

If you Want Your Shares Sold  

If you want your shares sold under the Facility and you want the proceeds of sale sent to you by cheque 

you need to do nothing.  

If you would like for the proceeds of sale to be directly transferred to a bank account, you need to 

complete and return the enclosed Share Sale Facility Form so it is received by 5:00pm (AWST) on the 

Closing Date. Please read the instructions on your Share Sale Facility Form carefully before completing 

it.  

The Company is authorised under its Constitution to sell your shares following the Closing Date. Your 

shares will be pooled with other shares under this Facility and sold as soon as practicable after the 

Closing Date. Your shares will not be sold if the value of your shareholding has increased to $500 or 

more on the Closing Date.  

If you Want Your Proceeds Donated to Charity  

The Company notes that for all shareholders the proceeds will be less than $500 and for some 

shareholders the proceeds may be substantially less than that amount.  

Accordingly, the Company would like to provide shareholders the option to choose to donate the 

proceeds of the sale of your shares to the Garvan Institute of Medical Research and / or the Peter 

MacCallum Cancer Institute.  

If you would like to donate the proceeds of sale of your shares to charity please complete and return 

the enclosed Share Sale Facility Form so it is received by 5:00pm (AWST) on the Closing Date. Please 

read the instructions on your Share Sale Facility Form carefully before completing it.  

  



 

If you Wish to Retain Your Shares  

If you wish to retain your shareholding in the Company, either:  

a. You will need to make your own arrangements outside this Facility to purchase additional 

shares so that you are the registered holder of shares valued at $500 or more at 5.00pm 

(AWST) on 6 December 2019 (Closing Date), which based on the closing price of the 

Company’s shares on ASX of $0.002 per share on the Record Date is 250,000 shares. For a 

purchase to be an effective notification that you wish to retain your shares, any additional 

shares purchased must be registered by 5:00pm (AWST) on the Closing Date under the same 

name and address and with the same holder number (SRN or HIN) as set out in this letter.  

or  

b.  If you have multiple holdings, consolidate these under a single HIN/SRN:  

You will need to contact the Company's share registry, Advanced Share Registry on +61 (08) 

9389 8033 between the hours of 9.00am and 4.00pm (AWST) Monday to Friday and arrange 

for them to combine your multiple holdings under a single HIN/SRN such that the combined 

shareholding at 5.00pm (AWST) on the Closing Date is valued at $500 or more;  

or  

c. Complete and return the enclosed Share Sale Facility Form: 

Complete and return the enclosed Share Sale Facility Form so that it is received by 5.00pm 

(AWST) on the Closing Date. Please read the instructions on your Share Sale Facility Form 

carefully before completing it.  

Important Information  

All costs associated with the sale of your shares will be borne by the Company. No brokerage will be 

payable by you.  

The Company does not make any recommendation or provide any advice to you regarding whether to 

buy, sell or hold shares nor that this Facility is the best way to sell your shares in the Company. If you 

require advice as to whether to sell or retain your shares, please consult your legal, financial or taxation 

adviser.  

Any tax consequences arising from the sale of your shares will be your responsibility.  

The Company is not bound to sell any or all of the shares that may be available for it to sell under this 

Facility, and there is no guarantee that the Company will be able to sell your shares. Neither the 

Company nor any other person involved in the Facility shall be liable for failure to sell the shares or sell 

them at a particular price. The price that you receive for your shares under the Facility will be determined 

by when and how the shares are sold. The Company may sell your shares on market. If the shares are 

sold on market no guarantee as to the price can be given by the Company as the price will depend on 

several factors, including market conditions at the time. You will not have control over the time at which 

your shares are sold. The price you receive may be different from the price quoted by ASX on any day, 

may not be the best price on the days that your shares are sold and may be an average price per share 

based on the price obtained for all the shares sold under the Facility.  

If your shares are held in a CHESS holding, the Company may, after the Closing Date, initiate a holding 

adjustment to move your shares to the issuer sponsored sub-register for the purpose of this Facility.  

The Company reserves the right to vary, delay or terminate this Facility by notice to the ASX.  

Please also note that the Company will not sell your shares in the event of an announcement of a 

takeover offer for the Company.  


