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Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To: Parazero Limiled

ACN: 618 678 701

1. Details of substantial holder (1}

Name: Merchant Funds Management Pty Ltd (ACN 154 483 277) (Merchant) as manager of the Merchant Opporlunities
Fund {ARSN 111 456 387) and the Merchant Leaders Fund,

ACN: See above

There was a change in e interests of the substantial holder on 2411042019,
The previous nietice was given 1o the company on 27/06/2019
The previous netice was dated 27/08/2019

2. Previous and present voting power

The total number of votes attached ta all the voting shares in the company that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required. to give a substantial holding notice to the campany, are as

follows:
- Previous notice Present notice
Glass of securities (4) Person's votes Voting Power (5} Person’s votes Voting power (§)
Fully paid ordinary 17,766,668 15.18% 23,041 168 10.88%,

3. Changes in refevant interests

Particulars of each change in, or change in the nature of, a relevant inierest of the substantial holder or an associate in voting
securities of the company, since the substantial holder was last required to give a substantial holding notice to the company are

as follows:
Date of Persor: whose relevant Nature of ¢ Ons.'dem;t'g" Class and number of Person’s
change interest changed charige (6) given in refation securities affected votes
to change (7) affected
. 1,024,560 Grdinary
24M19/2019 | Merchant Cpportunities Fund Buy $71,715 Fully Paid Shares 1,024,500
- 4,250,600 Cudinary
2410/2019 | Merchant Leaders Fund Buy $297 500 Fully Paid Shares 4,250,000
4. Present relevant interests
FParticulars of each relevant interest of the substantial holder in voting securities afier the change are as follows:
Holder of . Persons entitfed to Class and
Registered holder i Nature of relevant Person’s
g’eievant of securities be registered as interest {8) "“m"?f of votes
interast holder {8} securities
The Trust Company .
(Australia) Lid (ABN 21 | Trust Co as Relevant interest under
Merchant : s608{1}(b) and {c) of the
L 000 000 983) as eustodiarn for -
Opportunities ; Corporations Act 2001 1,024 500 0.87%
custadian for Merchant Merchant .
Fund s . | as the beneficial halder
Opportunities Fund Opporbunities Fund N
aof securities
{Trust Co)
Capricomn Invesiment ) Relevant interest under
Merchant Pariners (Nominees) Pty gfsﬁggf’;g t’f‘(f‘r 5608¢1)(b) and {c) of the
Ltd (Capricom} as Corporations Act 2001 22,016,666 18.81%
Leaders Fund custodian for Merchant gflue;ghant Leaders as beneficial holder of
Leaders Fund securities
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5. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their associstion
{9) with, the substantial holder in relation to voting interests in the cormpany are as follows:

Name and ACN/ARSN (if applicable) Nature of association
NAA

6, Addresses

The addresses of persons named in this form are as follows:

Name Address

Merchant Funds Management Pty Lid Level 3, 101 St Georges Tee, PERTH WA 5000
Capricorn Investment Partners (Nominess) Ply Suite 4, 103 Bolsover 5%, Rockhampton QLD 4760
Ltd

Merchant Oppcertunities Fund Level 3, 101 &8t Gearges Tce, FERTH WA 6000
The Teust Corpany Lid Level 15, 26 Bond Sireet, Sydney NEW 2001
Merchant Leaders Fund Level 3,191 §t Geomes Tee, PERTH WA 6000
Name: Andrew Chapman

Capacity: Managing Director

Sign here:

Date: 281072019



