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Corporations Act 2001
Section 6718
Notice of change of interests of substantial holder
Tao: AusCann Group Holdings Limited
ABN: 72 008 094 207

1. Details of substantial holder (1}

MName:  Msrchant Funds Management Pty Lid (ABN 32 154 493 277) as manager of the Merchant Cpportunities Fund (ARSN
111 458 387) and Merchant Group Pty Lid (ABN 56 154 832 237).

ABN: See above

There was a change in the interests of the substantial holder on 311102019

The previous nolice was given lo the company on 18/10/2018@

The previous netice was dated 1810/2019

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company that the substantial holder or an associate (2) had a
relevant interest (3) i when last required, and when now required, to give a substantial holding notice te the company, are as
follows:

Present notice
Person’s votes Voting power {5)

Previous notice
Person's votes Voting Power (5)

Class of securities {4}

39,400,000 12.43% 42,570,578 13.43%

Fully paid ordinary

3. Changes in relevant interests

Particulars of each change in, ar change in the nature of, a relevant interest of the substantizl holder or an associste in voling
securities of the company, since the substantial holder was last required to give a substantial holding notice to the company are
as follows:

Date of Person whose Nature of change Consideration given in | Class and number Person’s
change relevant interest | {6) relation to change {7) of securities votes
¢hanged affectad affected
311042018 Merchant ©n market rades. See Annexure Ses Annexure See Annexure
Opponenities
Fund

4. Present relevant interests
Particalars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder Persons Nature of relevant Class and Person’s
relevant interest of securities entitled to be intarest (8) number of votes
registered as securities
holder (8}
Merchant The Trust Company Trust Co as Raelevanl inlerest 28,170,578 12,04%
Oppartunities {Austrakiay Ltd (Trust Co) | custodian for under s&08(1){b} and
Fund {ABN 21 000 000 993) Merchant (c) of the Carporations
as custodian for Opporiunities Act 2001 as the
Merchant Opportunities Fund beneficial holder of
Fund securities
Marchant Group Merchant Group Ply Lid | Merchant Group | Relevant intarest 4,400,009 1.38%
Py Lid {Nominee account) Pty Ltd under s808(1){b) of
(Nominee the Corporations Act
account) 2001 with the power 1o
sontral the right to
vite.
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5. Changes in association

The parsons who have become associates (2} of, ceased te be associates of, or have changed the nature of their association (8) with,
the subsiantial bolder in refation to voting interests in the company are as follows:

Name and ACN/ARSN (if appticable) Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Merchant Funds Management Pty Ltd Level 3, 101 €t Georges Tee PERTH WA 6000
Merchani Group Pty Ltd Level 3, 101 8t Georges Toe PERTH WA 6000
Merchant Opportunities Fund Level 3, 101 St Georges Tce PERTH WA 8000
The Trust Company fAusiralia} Lid Level 15, 20 Bend Street, Sydney N8W 2001
Signature
i ANDREW CHAPMAN capacity MANAGING DIRECTOR
print name
sign here

date  D1/11/2019

DIRECTIONS
(I Wthere are a number of substantial holders with simitar or related relevant interests {eg. & corporation and its related corporations, or the
manager and trustes of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of 2ach group, with the
names and addresses of members is clearly set oul in paragraph 7 of the form.
(2) See the definition of “associate” in section 8 of the Corpoerations Act 2001,
(3 Seethe definition of “relevant interest” in sections 608 and 871B(7} of the Corporations A.

{4y The veting shares of a company constitute one class unless divided into separaie classes.

(% The total number of votes attached to all the voting shares in the company or voting interests in the scheme (f any) that the person or an
associate has a relevant interest in,

(6)  The persan's votes divided by the total votes in the body corporate ar scheme multiplied by 100,
(7} Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) appkes, a copy of any
dacument setiing out the terms of any relevant agreemeant, and & statement by the person giving full and accurate delails of any contract,
scheme or arrangement, must accompany this form, {ogether with a wrilten statement certifying this contract, scheme or arrangement:
and

(by any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the vating powers or disposal
af the securities to which the relevant interest relates {indicating dlearly the particular securilies to which the qualification applies).

See the definition of “relevant agreement” in section 8 of the Corperations Act 2001.

{8y I the substantial holder is unable to determine the identity of the parson {eg. If the relevant interest arites bacause of an option) write
“unknown”,

(" Details of the consideration must include any and all benefits, maney and other, that any person from whom a relevant interest was acquired
has, or may, become entitied te receive in relation to that acquisition. Details must be included even if the henefit is conditicnal on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its assodiate in relation to
the acquisitions, even if they are not paid direcily to the persen from whom the relevant interest was acquired.
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Annexure A = Consideration given in relation to change

Holder of relevant Date Nature of Number of
Inferest Trade shares Consideration
Merchant Opportunities Fund 18/10/2019 Buy 685,451 $177,558
Merchant Opportunities Fund 21/10/2018 Buy 804,435 217,614
Merchant Oppoertunities Fund 22/10/2019 Buy £0,104 324,438
Merchant Qppurtunities Fund 23410/2019 Buy 750,842 $203,366
Merchant Opportunities Fund 54/40/2019 Buy 134,306 $36,406
Merchant Oppertunities Fund 2EM0/2019 Buy 14762 53,098
Merchant Opportunities Fund 28/10/20190 Buy 8,740 52,367
Merchant Oppoertunities Fund 56/0/2019 Buy 08,087 $28 267
Merchant Opportunities Fund 20/0/2019 Buy 84,203 525 543
Merchant Opportunities Fund 30M10/2019 Buy 25000 55,646
Merchant Opportunities Fund | 14,90,2019 Buy 495 578 §134,245




