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Why Alaska North Slope?
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2ALASKA NORTH SLOPE – BACK ON THE MAP

➢One of the worlds Super Basins

➢Basin has produced >16 billion of barrels 
of oil to date and estimates of 28 billion 
barrels of remaining resources

➢Recent discoveries of >1 billion barrels 
(Willow and Pika) of conventional oil

➢New entrants providing resurgence of 
exploration and development activity 
on the North Slope

➢Ability for small explorers to secure 
large contiguous footprints in a highly 
prospective oil play (Nanushuk)

➢Additional “room to move” to expand 
lease position at relatively low cost



Why XCD for North Slope exposure?
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3XCD – NEW PLAYER WITH MATERIAL ACREAGE POSITION IN PROVEN OIL PROVENCE

➢Recent acquisitions by Hilcorp
(US$5.6B), Oil Search (US$0.4B) 
and new entrant Premier Oil 
driving activity on the North Slope

➢New ideas for low cost (shallow) 
drilling options being pursued by 
XCD in conjunction with local 
drilling contractors

➢100% Working Interest provides 
optionality with respect to future 
well funding (e.g. farmouts, co-
funding)

➢XCD fully funded (post closing of 
Tranche 2 placement) to pursue 
farmout and pursue low cost 
drilling options

XCD’s 100% Working Interest lease position ~35km south 
of the Willow oil discovery being developed by 
ConocoPhillips



Corporate Snapshot
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4INDUSTRY EXPERTS EXPLORING FOR BILLION BARREL FIELDS

PRO FORMA CAPITAL STRUCTURE 

(Post T1 and T2 Capital Raise)

Current

(million)

Ordinary Shares (ASX:XCD) 700

Capital Raise Options (plan to list) 117

Unlisted Options (4.0 - 9.6 cents) 26

Performance Shares (Milestones) 20

Market Capitalisation (at 0.8c) $5.6

Cash at Bank (30 Sept 2019 pro-

forma)
$3.2

Enterprise Value $2.4

BOARD AND MANAGEMENT

Peter Stickland – Non Executive Chairman
Previous Managing Director of Tap Oil and Melbana

Energy and Honorary Life Member of APPEA

Dougal Ferguson – Managing Director
Previously Managing Director of Elixir Energy Limited 

and prior international experience with Premier Oil and 

Hess Corporation

Tony Walsh – Non Executive Director
14 years working for ASX and over 30 years experience 

with listed ASX and AIM companies

CONSULTANTS AND ADVISORS

Erik Opstad – Board Advisor (Anchorage based)

Greg Channon – Chief Geoscientist

Dr. Gary Powis – Geophysicist

Jim Preston – Basin Modelling

Dr. Shuvajit Bhattacharya – Petrophysicist

(Anchorage University)

XCD Share Price Since Completion of Acquisition 



Project Peregrine
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5THE RIGHT ADDESSS FOR DISCOVERING LARGE OIL ACCUMULATIONS

XCD’s initial Merlin Lead in relation to the Willow Field 
35km to the north which is interpreted to be on the 
same sequence boundary west of the “break in slope” 
common to both Willow and Merlin.

➢149,590 acres within the National 
Petroleum Reserve of Alaska (NPR-
A)

➢Low annual holding costs 
(US$3/acre) with no work 
commitments with core leases 
held through to February 2029

➢On trend with ConocoPhillips 400-
750 MMBOE appraisal and 
development 35km to the north at 
Willow

➢Basin modelling suggests Project 
Peregrine area and Willow on a 
common oil migration mechanism 

➢>1 Billion barrel OOIP Umiat oil 
field directly south of XCD lease 
position



Merlin Lead Prospective Resource
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6LARGE LEAD INDENTIFIED ON TREND WITH MAJOR OIL FIND

➢ Merlin Lead is seismic amplitude 
supported on the same Clinoform
as the Willow oil field 35 km 
immediately North

➢ Internal prospective resource 
calculated as 255 MMbbls in the 
“Best Case” distribution

➢ Numerous other amplitudes exist 
on other sequence boundaries 
providing potential to intersect 
multiple stacked leads

➢ Further mapping of all sequence 
boundaries initiated with an 
independent prospective resource 
report now due in early 2020

* Please refer to the XCD’s ASX release dated 10 
September 2019 for full details with respect to the Merlin 
Lead Prospective Resource estimate, associated risking 
and applicable Cautionary Statement.



Geological Setting
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7WORLD CLASS PETROLEUM SYSTEM FEEDING MULTI-BILLION BARREL FIELDS

➢World class source rocks feeding 
multiple play types across the 
region

➢Stratigraphy includes emerging 
shallow (~1,000-1,200 metres) 
Nanushuk Formation oil 
discoveries

➢Deeper Torok oil play also 
prospective within lease area

➢Cretaceous the initial focus but 
deeper Jurassic a secondary 
target, both of which are 
productive to the north at 
Willow and Greater Moose 
Tooth (GMT) respectively

Modified after Bird and Houseknecht, 2002



INTRO Study
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8THE START OF SOMETHING NEW?

➢ “Four pillar” desktop study to deliver the Integrated Nanushuk Technical 
Regional Overview (INTRO Study)

➢ Experts from each discipline engaged to analyse existing data sets and 
integrate findings and new thinking into this relatively unexplored region

➢ Collation of data from the proven oil accumulations at Willow (Conoco 
operated) in the North and Umiat to the South of Project Peregrine



Seismic Reprocessing & AVO
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9NEW DATA WITH NEW IDEAS

➢ Over 365 miles of vintage 2D data 
reprocessed with preliminary AVO 
processing completed

➢ Results have significantly improved 
data quality and confirmed original 
interpretation

➢ Initial lead (Merlin) seismic 
response appears similar to Willow 
oil field  

Original Data 2019 Reprocessed Data

Willow Oil Field

Reprocessed Data

Willow 
Oil Field



2019/2020 Objectives
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10INNOVATIVE IDEAS LEADING TO STEP CHANGES IN EXPLORATION TECHNIQUES

1. Deliver a world class technical study 
of the quality demanded by 
international E&P companies

2. Deliver “roadmap” for investors and 
partners to explore lease position in 
a cost effective manner 

3. Collaborate with Alaskan 
entrepreneurial service companies 
to deliver new and innovative ideas 
around low cost drilling options

4. Introduce industry partners (farm-
out) to de-risk exploration (XCD has 
100% Working Interest)

5. Drill exploration well within 18 
months (2021 Northern Winter)



Investment Highlights
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11HIGH LEVERAGE EXPOSURE TO ALASKAN NANUSHUK EXPLORATION PLAY

➢Market capitalisation ~$5.6M (EV $2.4M) 
with 100% Working Interest in 149,590 
acres over one of the world’s newest, 
highly prospective onshore oil plays 
provides significant leverage

➢On trend (within 35km) of 400-750 
MMBOE Willow development estimated 
to commence production in 2024-2025 
at in excess of 100,000 BOPD.

➢Shallow Nanushuk objective (~1,000 –
1,200 metres) provides opportunity to 
consider innovative low cost drilling 
options

➢Fully funded to achieve 2019/2020 
objectives and deliver shareholder value



Important information about 
content in this Presentation
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12DISCLAIMER AND IMPORTANT INFORMATION

• Summary of information: This presentation contains general and background information about XCD Energy’s activities current as at the date of the presentation and should 
not be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in 
summary form, and should not be considered to be comprehensive or complete.

• Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire securities and has been prepared without taking 
into account the objectives, financial situation or needs of individuals. Before making an investment decision investors should consider the appropriateness of the information 
having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. 

• Disclaimer: XCD Energy and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum 
extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this 
presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or 
representations contained in this presentation.  In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or 
guarantee as to the past, present or the future performance of XCD Energy.

• Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this 
presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on 
interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be 
relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of XCD 
Energy. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of 
any forward looking statements or other forecast. 

• Risks: An investment in XCD Energy is subject to investment and other known and unknown risks, some of which are beyond the control of XCD Energy. 

• Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in XCD Energy or any other financial products and neither 
this document nor any of its contents will form the basis of any contract or commitment.  This presentation is not a prospectus. Offers of securities in XCD Energy will only be 
made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of 
publication. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of XCD Energy. 

• No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by XCD Energy have not been and will not be 
registered under the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from 
registration under the US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of 
securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons. 

• Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

• No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such 
restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.

• Contingent and Prospective Resources: The information in this presentation that relates to Prospective Resources for XCD Energy is based on, and fairly represents, 
information and supporting documentation compiled by Peter Stickland, a Non-Executive Director of XCD Energy. Mr Stickland B.Sc (Hons) has over 25 years of relevant 
experience, is a member of the European Association of Geoscientists & Engineers and the Petroleum and Exploration Society of Australia, and consents to the publication of the 
resource assessments contained herein. The Prospective Resource estimates are consistent with the definitions of hydrocarbon resources that appear in the Listing 
Rules. Conversion factors:  6 Bscf gas equals 1 MMboe; 1 bbl condensate equals 1 boe.


