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Nusantara is an ASX Listed gold development company with its flagship project 

comprising of the 1.1 million-ounce Ore Reserve and 2.0 million-ounce Mineral 

Resource Awak Mas Gold Project located in South Sulawesi, Indonesia. 

 

As announced to ASX on 12 December 2018, Nusantara Resources Limited (Nusantara) 

granted its strategic partner, PT Indika Energy Tbk (Indika Energy) an anti-dilution right. 

As announced to ASX on 4 November 2019, Nusantara agreed to issue shares in relation 

to consideration for an option to cancel the third-party royalty over the Awak Mas Gold 

Project. Following the issue of shares described above, Indika Energy have exercised the 

anti-dilution right to subscribe for 177,389 shares at A$0.29 each.  

 

 

 


