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Corporate Overview

CAPITAL STRUCTUREE

OPERATING

ASX Code TEG
Shares on issue 360.7 million fa)
o
Unlisted options on iqgue 11.155M exc @ $0.15, exp 19 Jan 2020 <
| 1.8M exc @ $0.10 exp 6 Nov 2021 8
: 0.400M performance shares
g*.‘ ! o
Share price TS $0.054 (18-11-19) "-'.-)'
Market Capitalisation $19 million <
CY19 Atfributable Gross’,  $21.5 million o
Cashflow (78. 75% Cliff (dap-May actuals 811 bbl/day, ave USD 63.8/bbl, a.
H d)1 USD/AUD 0:74; X
g At , Jun Dec‘foEer:ést 80%bl/day USD 69/bbl, L
< - . (e = »
Cash ;Fﬂ' ,'}’f\ il Vall lncludes $1.51 million in
- Q et i *j \: * escro‘/ (at 30 September 201 9)"@ E .
‘l
Debt? 1= AUD 0 83‘1 r-nlﬂiorl ﬂ@‘r Company Loan)
Investments I “="AUD 36.4 million (State Gas Shares
ASX:GAS at ~$0.76 per share 18-11-19)
s Mar 19 Qtr. Jun 19 Qtr. Sep 19 Qtr.
@) e 2
—_ Cliff Head Daily w
In—: Production (100%) 802 bopd 798 bopd 778 bopd a 8 Tamarind Resources & Assoc 16.8%
Ll — .
S  NetReserves? 2P Reserves — 1.71 MMstb 23 Institutional 14%
Notes: w 5 Directors 9%
Based on Jan-May actuals and Jun-Dec forecast ave 678 bbl/day (100% JV) (o' . e
Debt position at 30 September 2019, Triangle Energy (Operations) Pty Ltd Shareholder.Loan < E Whitebark Energy Limited 2%
(excess cash flow from opérations of 50/50% jointly controlled entity) _ . T o
Reserves as at 30 September 2919 based on decline curve-analysis. .Reserves review ongoing. n O Other Shareholders 503%



PLATFORM BUILT FOR TRANSFORMATIONAL GROWTH

Sale of Pase PSC &
Acquisition of 57.5% equity
rmemmes in Cliff Head Oil Field from

2017

* TEG share as announced 30 August 2019

%‘”

TriangleEnergy

**The estimated quantities of petroleum that may potentially be recovered by the application of future development projects relate to undiscovered accumulations. These
estimates have both an associated risk of discovery and a risk of development. Further exploration, appraisal and evaluation is required to determine the existence of a

significant quantity of potentially moveable hydrocarbons.

i AWE Ltd

é Feb 16 - Cliff Head Updated?*
i Tamarind _ 2C Contingent
- Resources Pte Ltd TEG Re|d§ Dom_e TEG becomes Resource** of
g facilitated sl el v Operator of Perth Basin 3.77MMstb &
. TPM5 US$1.215M successful listing Cliff Head - Expansion Best Estimate
. Xanadu Convertible Note (%sztate.thssAfl;E/d Increases 50% Farm in Prospective

. Prospect & becomes 19.9% e e Profit margin Mount Horner L7 Resource** of
. Farm-In strategic .. Nov 19) to 29% Production Permit 4.96MMstb

5 Shareholder *;},,;: ]

: - LV

Acquwed ROC

Oil stake in Cliff TP/5
Upe Xanadl_J
TEG equity r_\lew Oil
increased to Discovery
78.75%

Growing Footprint in Perth Basin

Increased

Strengthen Board
Jason Peacock & equity in TP/15
Wai Lid Wong (Reps to 45%
Tamarind Resources) & (Xanadu
Tim Monckton Discovery)

Chairman

3D Seismic

Cliff Head Renewal
completed at Project FID
Xanadu 2C Contingent
Discovery Resource** of

2.47MMstb



Corporate — Portfolio Summary

WA-31-L Cliff Head Producing Asset
78.75% equity holder
2P reserves 1.71* MMstb as at 30 June2019
Cliff Head Renewal Project to FID in December2019 L7(R1) Mt Horner
* 2C Contingent Resource 4.79* MMstb
e Targeting reserves increase of 3.13* MMstb (183%) :
on FID
* CH-11 recompletion 4
* SE Nose development well

. 50% equity holder
. Farm-out Agreement completed

426

S|

* West High development well
Mentelle prospect Best Estimate Prospective Resource M ORNER

3.3** MMstb

I = %» AWE WAITSIA
DISCOVERY
L 4 ///'I I
[ | OCKYER

-]
© 1 | peep

Further seismic planned for mid 2020 SENECIO
Cliff Head Renewal Project development well drilling

planned for Q4 2020-Q1 2021
* 100% basis DONGAR

TP/15 — Xanadu Discovery : ' PROSPECT
45% equity holder
3D seismic acquisition completed 14 July2019
. Evaluation ongoing to determine if appraisal
drilling is justified
Substantial additional prospectivity in TP15 ARROWSMITH | 55

to define these lead for drilling

. West Xanadu leads
Infill 2D seismic program being evaluated for mid 2020 RRIA DU ‘

WodQ )

NORT __
ERREGULLA {

-
TriangleEnergy

— | WAITSIA

REDBACK

T——— BEHARRA

SPRINGS

**The estimated quantities of petroleum that may potentially be recovered by the application of future development projects relate to
undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further exploration,
appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.



Cliff Head Renewal Project - Overview

Mentelle Updip

o

CH11 Workover

” f«

)

i
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-
TriangleEnergy

THREE key opportunities identified to progress to
the project:

1. Material increase in reserves
2. Step change in production
3. Asset life extension beyond 2030

1. CH11 workover to convert to an oil producer
. S3m for initial production rate of 500 BOPD
 0.28 MMstb Best Estimate Contingent
Resources

2. West High appraisal/development

* New appraisal/development well on West
High
 1.42 MMstb Best Estimate Contingent
Resources
3. South East (SE) Nose appraisal/development
* New development well up dip of Cliff Head 1
 1.43MMstb Best Estimate Contingent

Resources 5



Cliff Head Renewal Project - Overview

Drilling programme

Jack-up rig
cantilevered over Cliff
head Platform

West High and SE
Nose are extended
reach development
wells

5 Production wells
(green)

wells (grey)

Cliff Head Platform

Exploration/appraisal

-
TriangleEnergy

CH11 Water injector
to be converted to
oil production

CHO09 Water injector O 1 .:_I>
— 1
KILOMETRES
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Updip Mentelle-1

= Qil shows in D3 reservoir
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Resource Summary WA-31-L CIiff Head

7N
TriangleEnergy

Cliff Head
Gross Contingent Resources Net TEG 78.75% Contingent Resources
(MM sth Qil) 1C 2C ac (MMsth Oil) 1C 2C £
CH11 Recompletion 0.13 0.28 0.85 CH11 Recompletion 0.10 0.22 0.67
S5E Nose 0.86 1.43 2.4 5E Nose 0.68 1.13 1.89
West High 0 1.42 1.95 West High 0.00 1.12 1.54
West Flank 0 0.79 1.14 West Flank 0.00 0.62 0.90
CH13 Attic 0.51 CH13 Attic 0.40
East Horst K Sand 0.36 East Horst K S5and 0.28
Total (Gross) 4.79 Total TEG Share 3.77
Gross Prospective Resources** Net TEG 78.75% Prospective Resources®*
(MM sth Oil) Low Best High (MMsth Oil) Low Best High
Cliff Head Cliff Head (78.75% TEG share)
Mentelle Updip 0.3 3.3 10 Mentelle Updip 0.24 2.60 7.88
South Cliff Head 3 South Cliff Head 2.36
Total (Gross) 6.30 Total TEG Share 4.96

**The estimated quantities of petroleum that may potentially be recovered by the application of future development
projects relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk
of development. Further exploration and development is required to determine the existence of a significant quantity
of potentially moveable hydrocarbons.



Extending the economic field life of Cliff Head infrastructure -

TriangleEnergy

Current reserves* 1.71MMstb

The Cliff Head Renewal Project has additional 2C
Contingent Resource of 3.13* MMstb
Contingent  Resources that pass Final Investment

Decision (“FID”) will transfer to Reserves

Cliff Head Renewal Project extends the economic field
life

Economic production cut-off ~525 bbls/d

Cliff Head Field economic cut-
off (No Renewal Project)

e&
Cliff Head Field economic cut-off extended
after Renewal Project



Perth Basin Growth Strategy

TP/15 Xanadu Oil Field (TEG 45%)

Confirmed oil discovery
Triangle has a 45% interest in the TP/15 Joint Venture

Xanadu-1 was drilled as a deviated well, from an onshore
surface location to an offshore target, TD at 2035m

Xanadu is structurally and geochemically similar to Cliff
Head

“ Extends the petroleum system to the south of TP/15
“  Follow-up potential in Xanadu area

Production from TP/15 will fit seamlessly into the
Arrowsmith processing plant 12 kms to the north

Xanadu 3D successfully acquired and provides a clear
image of Xanadu structure

“ Initial interpretation suggests commerciality of Xanadu
discovery is marginal

®  Evaluation ongoing to determine if appraisal drilling justified

-
TriangleEnergy

Xanadu 3D Seismic Grid — acquired
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TP/15 Xanadu o

TriangleEnergy

= Substantial additional prospectivity in TP15 West Xanadu C Xanadu

‘/ | FTG anomaly

= Xanadu oil discovery extends the .
petroleum system to the south of TP/15 | WestXanadu

=  West Xanadu leads

= Infill 2D seismic program being
evaluated to define these for drilling

=  South Xanadu and West Xanadu C gravity
anomalies

= High quality lower IRCM/Kingia reservoirs

expected
West Xanadu B

iy

South Xanadu

South Xanadu

Possible structure on Full Tensor Gravity and single seismic line
Needs more seismic data to define closure to the South 11



State Gas Limited (ASX:GAS) —

TriangleEnergy

TEG trading at less than value of State Gas Shares

33.34% equity interest worth ~$ 36.4 million (-so.76 per share 15-11-19)

= GAS holds an 80% interest and is the Operator of the Reid’s Dome Gas
Project (PL231) in the Bowen Basin QLD (47,830,148 shares)

= Successfully drilled two wells during Q4 2018, Primero West-1 and Nyanda-4

= Aldinga East 1A is planned to be drilled to a total depth of 1,200 metres to
investigate the gas potential of the Reid’s Dome Beds coal measures in the
northern area of the PL 231

= Serocold-1, approximately half way between Aldinga East-1A and Nyanda-4,
to explore the central portion of the Reid’s Dome anticline

/ TOP COALS DEPTH [m)

w Exploration wells

Selamic lines

km
|0 o

Figure 1: Depth structure map of PL 231 12



Wra p'u p TﬁgleEnergy
Launching into growth

...... with new drilling for
the next wave of
production and asset life

growth in 2021/22
Drilling campaign (SE Nose,
West High, Mentelle, others)
Cliff Head production >4000
bbls/d* by early 2021
Mt Horner operations**
Wider Perth Basin activities

Has set up the Company for
growth in 2020

Increasing near term production at Cliff
Head

Our work in 2019

Increasing equity to 45% in TP/15 — Xanadu
Reducing operating costs at Cliff Head Seismic in Xanadu West area

Returning production to ~1000bbls/d* Preparation for a drilling campaign at Cliff
Taking responsibility for our subsurface Head

strategy = SE Nose

Completion of 3D seismic at Xanadu = West High |
i = CH-11 recompletion
Targeting; )

Mentelle up dip
3D seismic at Mt Horner**
Interpretation of the Xanadu discovery and others
FEED at West High
FEED at SE Nose
FEED at CH-11
FID seismic at Xanadu West**
180% Reserves uplift (1.7mmbbls to 4.7 mmbbls)

*(100% JV share)

** (Subject to JV & Regulatory approval)



Notes Regarding Contingent and Prospective Resources o

TriangleEnergy

» The Contingent Resources for the Cliff Head asset are held under the Production Licence WA-31-L in which Triangle holds a net equity share of 78.75%. Some of these
Contingent Resources were previously reported as Prospective Resources (Triangle Energy ASX announcement of 18 July 2018). West High was previously reported as
A1(a):NFE West and SE Nose as A3(b): NFE South East. The Contingent Resources are based on detailed interpretation of the Cliff Head 3D seismic survey and geological
interpretation based on the Cliff Head exploration, appraisal and development wells that were undertaken as part of the 2019 geological modelling update. The CH11, West
High, West Flank and SE Nose Contingent Resources were prepared using the probabilistic method and those for CH13 attic and East Horst K sand were prepared using
the deterministic method. These Contingent Resources are contingent on further field development studies and economic evaluation.

» The Prospective Resources are also held under the Production Licence WA-31-L in which Triangle holds a net equity share of 78.75%. The Mentelle and Cliff Head South
Prospects are based on the interpretation of 2D seismic data and Cliff Head area wells. The Mentelle Prospective Resources were prepared using the probabilistic method
and the South CIliff Head Prospective Resources using the deterministic method. The South Cliff Head prospect was previously referred to as A2(a) NFE South. The
acquisition of additional seismic data is planned for 2020 and exploration drilling in 2021. They are considered to have a moderate chance of discovery and a high chance
of development if exploration drilling is successful development and can be developed through the Cliff Head infra-structure.

= Summations of resources, where present, are arithmetic.

= The evaluation date for the Contingent Resources and Prospective Resources reported here is 23 August 2019. The Petroleum Resources were prepared in accordance
with the SPE-PRMS (2018).

14



DISCLAIMER AND FORWARD LOOKING STATEMENTS -

TriangleEnergy

This Presentation is provided on the basis that Triangle Energy (Global) Limited (“Triangle” or the “Company”) nor its respective officers, shareholders, related bodies corporate, partners, affiliates,
employees, representatives and advisers make any representation or warranty (express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in the
Presentation and nothing contained in the Presentation is, or may be relied upon as, a promise, representation or warranty, whether as to the past or the future. The Company hereby excludes all
warranties that can be excluded by law.

All persons should consider seeking appropriate professional advice in reviewing the Presentation and all other information with respect to the Company and evaluating the business, financial
performance and operations of the Company. Neither the provision of the Presentation nor any information contained in the Presentation or subsequently communicated to any person in
connection with the Presentation is, or should be taken as, constituting the giving of investment advice to any person.

Certain statements in this presentation contain ‘forward-looking statements’ including, without limitation to: expectations, beliefs, plans and objectives regarding production and exploration activities.
Any matters that are not historical facts are forward-looking and accordingly, involve estimates, assumptions, risks and uncertainties and other factors discussed in our most recently lodged Annual
Report, our website, http://www.triangleenergy.com.au/, and in our other public documents and press releases. These forward-looking statements are based on Triangle’s current expectations,
estimates and projections about the company, its industry, its management’s beliefs and certain assumptions made by management. No assurance can be given that such expectations, estimates
or projections will prove to have been correct. A number of factors could cause actual results to differ materially from the projections, anticipated results or other expectations expressed in this
presentation, including, Triangle’s ability to meet its production targets, successfully manage its capital expenditures and to complete, test and produce the wells and prospects identified in this
presentation; to successfully plan, secure necessary government approvals, finance and to achieve its production and budget expectations on its projects.

” o« ” o«

Whenever possible, these ‘forward-looking statements’ are identified by words such as “expects,” “believes,” “anticipates,” “projects,” and similar phrases. Because such statements involve risks
and uncertainties, Triangle’s actual results and performance may differ materially from the results expressed or implied by such forward-looking statements. Given these risks and uncertainties, you
are cautioned not to place undue reliance on such forward-looking statements, which speak only as of the date hereof. Unless legally required, we assume no duty to update these statements as of
any future date. However, you should review carefully reports and documents that Triangle lodges periodically with the Australian Securities Exchange.

Prospective Resource and Contingent Resource estimates were prepared by Triangle’s Subsurface Manager, Mt Matt Fittall on 18 June 2019. They are based on 2D and 3D seismic data, well
data, geological data and other engineering data and are prepared by the deterministic method in accordance with the Petroleum Resources Management System (2018). Unless otherwise stated,
Best Estimate Prospective Resources (2U) and Best Estimate Contingent Resources (2C) are reported.

Information that relates to the prospective and contingent resources is based on and fairly represents, information and supporting documentation prepared by or under the supervision of Mr Fittall.
He has provided his written consent to the form and context in which the information that relates to the Contingent Resources and Prospective Resources presented. Matt Fittall is a geologist and
senior industry executive of over 30 years standing. He has a foundation of 25 years experience in a range of technical, operational and management roles with major Operators, primarily BHP
Billiton, and Delhi Petroleum (now a subsidiary of Beach Energy). Mr Fittall is a member of the Petroleum Exploration Society of Australia (PESA). Mr Fittall has consented in writing to the inclusion
of the information in the form and context in which it appears.

15



= Triangle Energy (Global) Limited
#‘_?, -' (ASX:TEG)

‘Mr Rob Towner — Mahéging-D_ireétbr__,_-? .

West Perth Western Australla 6005
= infp@triangIeenergy.com.au

= www.triangleenergy.com.au

. ~ _{@Triangle_Energy

st
g —

Ground Floor, 100 Havelock St

Energy



	Perth Basin Producer/Explorer�
	Corporate Overview
	Slide Number 3
	Corporate – Portfolio Summary
	Cliff Head Renewal Project - Overview
	Cliff Head Renewal Project - Overview
	Mentelle
	Resource Summary  WA-31-L Cliff Head
	Extending the economic field life of Cliff Head infrastructure
	Perth Basin Growth Strategy
	TP/15 Xanadu
	State Gas Limited (ASX:GAS)
	Wrap-up
	Notes Regarding Contingent and Prospective Resources
	DISCLAIMER AND FORWARD LOOKING STATEMENTS
	Slide Number 16

