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Disclaimer and Competent
Person’s Statement

This presentation is provided to you for the sole purpose of providing preliminary background technical, financial and other information to enable you to review the business activities
of Pioneer Resources Limited (“Pioneer” or “the Company”).

The material provided to you does not constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe for securities.
Competent Person

The information in this report that relates to Exploration Results is based on information supplied to and compiled by Mr David Crook. Mr Crook is a full-time employee of Pioneer
Resources Limited. Mr Crook is a member of The Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists and has sufficient experience which is
relevant to the exploration processes undertaken to qualify as a Competent Person as defined in the 2012 Editions of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’.

Source reports and announcements are available to review on the ASX website and on the Company’s website at www.PlOresources.com.au. The Company confirms that it is not
aware of any new information or data that materially effects the information included in the original market announcement, and, in the case of estimates of Mineral Resources, that
all market assumptions and technical assumptions underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.

Caution Regarding Forward Looking Information

This document may contain forward looking statements concerning the projects owned by the Company. Statements concerning mining reserves and resources may also be deemed
to be forward looking statements in that they involve estimates based on specific assumptions.

Forward-looking statements are not statements of historical fact and actual events and results may differ materially from those described in the forward looking statements as a
result of a variety of risks, uncertainties and other factors. Forward-looking statements are inherently subject to business, economic, competitive, political and social uncertainties
and contingencies. Many factors could cause the Company’s actual results to differ materially from those expressed or implied in any forward-looking information provided by the
Company, or on behalf of, the Company. Such factors include, among other things, risks relating to additional funding requirements, metal prices, exploration, development and
operating risks, competition, production risks, regulatory restrictions, including environmental regulation and liability and potential title disputes.

Forward looking statements in this document are based on the Company’s beliefs, opinions and estimates of the Company as of the dates the forward looking statements are made,
and no obligation is assumed to update forward looking statements if these beliefs, opinions and estimates should change or to reflect other future developments.

There can be no assurance that the Company’s plans for development of its mineral properties will proceed as currently expected. There can also be no assurance that the Company
will be able to confirm the presence of additional mineral deposits, that any mineralisation will prove to be economic or that a mine will successfully be developed on any of the
Company’s mineral properties. Circumstances or management’s estimates or opinions could change. The reader is cautioned not to place undue reliance on forward-looking
statements.



15/03/2016 High Grade Lithium Project JV Strategic Alliance with ILC

29/04/2016 Lithium mineralisation in pegmatites at Pioneer Dome

1/09/2016 Drilling Underway At Pioneer Dome Lithium Project

Discovered Caesium

17/10/2016 Pioneer Dome Drilling Intersects Significant Caesium

14/11/2016 High Value Pollucite Confirmed - Drilling Resumes

13/01/2017 Pioneer Dome High Grade Caesium and Lithium Results
7/02/2017 Drilling Underway at Mavis Lake Ontario Lithium Project

22/03/2017 Mineral Resource Estimate For Sinclair Caesium Zone

11/04/2017 Drilling yields wide high grade Li spodumene at Mavis Lake
2/11/2017 Drilling Underway at Pioneer Dome Caesium Lithium Project

23/01/2018 Drilling Underway at Mavis Lake - Spodumene in first hole
6/04/2018 Assays Confirm Wide Lithium Spodumene Pegmatite Intersects

First Cs Resource
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First Mine

Sep
2018

31/08/2018 Pioneer moves to 51% of Mavis Lake Lithium Project

13/09/2018 Mining commences at Sinclair

22/01/2019 Sinclair Mine Complete, First Caesium Shipment Scheduled
1/02/2019 Sinclair Pollucite Shipments Commence

Discovered Lithium

25/06/2019 Spodumene Discovered at Pioneer Dome

26/09/2019 First Drill Results From Cade Spodumene Discovery
10/10/2019 Drilling Results From Cade Spodumene Deposit
8/11/2019 Dome North - 2nd lithium drilling programme starts

First Li Resource




Drill Lithium Targets Expansion and Viability Offtake and Production

« Discovery drilling at « Staged Resource drill- * Mining Leases
Dome North — out granted
multiple targets — on- * Project optimisation « Offtake agreements
going « Extractive Metallurgy » Concentrator build or
« Stakeholders dialogue toll treat
and project permitting * Production

« Complete integrated
feasibility and
engineering study

* Subject to lithium market conditions.



The top chart shows
Pioneer’s enterprise
value (EV) divided by
lithia tonnes within the
Exploration target:
30Mt @ 1.2% Li,0 =
A$41/t Li20

and within the

Cade Resource:

8.2Mt @ 1.23% Li,0 =
A$145/t Li,O

Sources: Galaxy Resources Ltd presentation 18 November 2019
Pioneer Resources internal calculations



LITHIUM

> Pioneer Dome (100%)
Norseman, WA

* Includes Dome-North
8.2Mt at 1.23% Li,O
(JORC Inferred Resource
25/11/2019)

> Mavis Lake (51%)
Ontario, Canada

NICKEL

> Blair Nickel Mine (100%)
Kalgoorlie, WA

» Golden Ridge Region
(Ni$ and Co laterite) (100%)
Kalgoorlie, WA

> Pioneer Dome (100%)
Norseman WA

> Cessna Project (earn 80%)
Kalgoorlie, WA

» Acra JV with Northern Star

>

GOLD

Resources Ltd (Pioneer 25%
FCI) Goldfields, WA

Kangan Farmout/JV with Novo

Resources Corp/Sumitomo
(Pioneer 30% FCI) Pilbara, WA

Balagundi Farmout/JV with
Black Cat Syndicate Ltd
(Pioneer 25% FCI)
Eastern Goldfields, WA



Our Message to Shareholders

The Sinclair Mine was a success,
finished on time and without
incident, generating an operating
cash surplus of $8M.

We are proud of this milestone
We have a healthy $6M cash reserve

We have made our next discovery —
lithium at Dome-North

We will continue to progress our nickel
sulphide projects

We invite you to join with us for the next
stage of Pioneer’s journey



Proxy Voting



Proxy Voting

withdrawn



Resolution 1
2019 Remuneration Report



2019 Remuneration Report Summary

Extract: Page 10 from the 2019 Annual Financial Report
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Post-AGM presentation



* Generally WA Goldfields-focussed
 Operate near established
infrastructure

* Target key strategic metals. Usually
two commodities

Li
Pioneer Dome Cs

Ni
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SINCLAIR PIT
COMPLETED
ON BUDGET
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POLLUCITE
CRUSHED
AHEAD OF
TRUCKING

Two Shipments of Caesium Ore Remain to Export,
plus Low Grade Ore
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Freighting, Warehousing and Exporting
Australia’s first container of Caesium Ore
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New spodumene discovery

June 2019
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Supply Chain: 5 Basic Groups

Chemical

Processor

Hard Rock W.A. Australians look to

Brine S. America China for Chemical
Processing:

World Class Deposits:

Greenbushes Tiangi - Kwinana

Pilgangoora MRL/Albemarle
Kemmerton

Wodgina

Mt Marion

Others

New entrants
PIO, LTR, CXO, PLL, SYA

Consistency of
concentrate grade.
Fe and Mica.

Quality and quantity thhlum

Cell Battery
Manufactures Assemblers

EV
Manufacturers

Growth in EV’s

Vast majority of cell Vast majority of cell _ _
production is in assembly is in China, do.m.mated by China but
China but is expected to ~ €alning traction

grow rapidly elsewhere.
VW 2025 elsewhere.
150GWH - Europe 20-30M sales pa 2030
150GWH - Asia Large number being _

put up (70 planned Tesla3 plant China
VW 2030 for Asia outside _
600GWH annual China) VW retooling 16
battery capacity factories for EV, 33

The Revolution is Coming

models by 2023

Everything points to a
huge shortage of raw
materials within the
next 3-5 years
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August 2019

20



the Cade SPODUMENE Deposit



Dome North Area: Four Drill Targets



Second commodity focus:
Nickel Sulphides



Generally WA Goldfields-focussed
Operate near established

infrastructure i

. I
Target key strategic metals. Usually . Cu
two commodities Co
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Golden Ridge Project inc Blair Nickel Mine

 Blair Nickel Mine closed in 2008, having produced 1.26Mt at 2.62% Ni

* Total remaining Indicated and Inferred Resources:

222,710t at 2.92% Ni
 Kambalda nickel processing facility is located within 40km

* Project is well serviced by existing infrastructure

« 2017 Nickel Discovery: 22m at 1.1% Ni$ at Leo’s Dam
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a high grade Ni$ mine which extends to a
greater depth
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Blair Dome Ni$ Model
11km of under-explored Basal Contact

Using whole rock geochemistry Ni$S vectors are evident
at Marshalls, Leo’s Dam, Blair South and others.

GRRC38
22m at 1.02% Ni 475ppm Cu from 202m
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Gold

Acra JV Project: JV with Northern Star Resources limited, Near Kalgoorlie
* Pioneer 25% free-carried interest until a decision to mine is made.
Kangan Project: Novo Resources Corp and Sumitomo Corporation, West Pilbara
* Pioneer 30% free-carried interest until a decision to mine is made.
Balagundi Project: Black Cat syndicate

* Pioneer 30% free-carried interest until a decision to mine is made.

Royalty Agreements: Ravensthorpe, Katanning
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Kangan Gold: Pilbara Gold JV with Novo

NOVO is one of Canada’s most innovative and well-funded gold explorers and the key proponent of the
Pilbara Conglomerate-Gold genesis model, driven by Dr Quinton Hennigh

=

h |

(after Nelson et al., 1992, 1999; Martin et al., 1998; Thorne and Trendall, 2001)

* Payed Pioneer $200,000 cash;

* Issued 100,000 Novo shares (then worth ca A$380,000)

» Sole fund $0.5 million of expenditure within 2 years

* Pioneer retains a FCl until a “Decision to Mine” is made.
* Novo subscribed to A$1.0 million in PIO shares at $0.02

* Novo introduced Sumitomo as US$30m funding partner
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News Flow to Look Forward to:

November: 2" Round of drilling at the
Dome North - Cade Deposit progressing

December: Completion of HG Pollucite sale

First Quarter 2020: Drilling at Blair\Golden
Ridge for Ni$, and other work at Cessna
Dam and Juno South Ni$ targets

We invite you to join with us
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