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27 NOVEMBER 2019 

COMPULSORY ACQUISITION OF EGANSTREET SHARES 

As announced yesterday to the ASX, Silver Lake Resources Limited (Silver Lake) has a 
relevant interest in 90.99% of Egan Street Resources Limited (EganStreet) shares.  As a 
result of having a relevant interest in more than 90% of EganStreet shares, Silver Lake 
intends to compulsorily acquire any EganStreet shares that are not accepted into its 
takeover offer. 

Attached to this announcement is a compulsory acquisition notice which has today been 
lodged with the Australian Securities and Investments Commission. Also attached is a copy 
of an accompanying letter that will be sent to EganStreet shareholders who have not 
accepted Silver Lake’s offer as at today’s date, together with the compulsory acquisition 
notice. 

EganStreet shareholders who have not yet accepted Silver Lake’s offer may still do so by 
7.00pm (Sydney time) on 13 December 2019 (being the scheduled closing time for the 
offer). 

Shareholders who accept the offer by this date will receive the consideration for their 
shares earlier, rather than waiting for their shares to be compulsorily acquired under the 
compulsory acquisition process. 

For more information about Silver Lake and its projects please visit our web site at 
www.silverlakeresources.com.au.  

For further information, please contact 

Luke Tonkin 
Managing Director 
+61 8 6313 3800
contact@silverlakeresources.com.au

Len Eldridge 
Corporate Development Officer 
+61 8 6313 3800
contact@silverlakeresources.com.au

http://www.silverlakeresources.com.au/
mailto:contact@silverlakeresources.com.au
mailto:contact@silverlakeresources.com.au






 

 

27 November 2019 

 

 

MR SAM SAMPLE 

UNIT 123 

SAMPLE STREET 

SAMPLETOWN NSW 2001 

 
 

Dear Shareholder 

Compulsory acquisition of shares in Egan Street Resources Limited 

We refer to Silver Lake Resources Limited’s (Silver Lake) off-market takeover bid for all of the fully paid 

ordinary shares in Egan Street Resources Limited (EganStreet) pursuant to a Bidder’s Statement dated 14 

August 2019 and despatched to shareholders on 19 August 2019 which was subsequently varied on 10 

September 2019, 1 November 2019 and 7 November 2019 (Offer). 

As you may be aware, Silver Lake has now obtained a relevant interest in more than 90% of the ordinary shares 

in EganStreet.  Silver Lake will now acquire the remaining EganStreet shares in which it does not have a 

relevant interest under the compulsory acquisition provisions of the Corporations Act 2001 (Cth) (Corporations 

Act).  The compulsory acquisition will be on the same terms as the Offer, which as a result of the formal 

increase made on 7 November 2019, is 0.431 Silver Lake shares for every one (1) EganStreet share.  

Please find enclosed the Notice of Compulsory Acquisition Following Takeover Bid (Notice), which was lodged 

with ASIC on 27 November 2019. 

EganStreet shareholders who have not accepted Silver Lake’s Offer may still do so by 7.00pm (Sydney time) on 

13 December 2019 (being the scheduled closing time for the Offer).  Shareholders who accept the Offer by this 

date will receive the consideration for their shares earlier, rather than waiting for their shares to be 

compulsorily acquired under the compulsory acquisition process. 

If you do not accept the Offer before the scheduled closing time for the Offer, on completion of the compulsory 

acquisition process, Silver Lake will pay to EganStreet the consideration for your EganStreet shares.  You will 

then be entitled to claim the consideration from EganStreet. 

EganStreet will give notice to its shareholders once it has received the consideration and advise as to how you 

may claim the consideration.  Subject to the Corporations Act, this is expected to take about 6 weeks after the 

date of this letter. 

Under ASX Listing Rule 17.4, ASX will suspend quotation of EganStreet’s shares 5 business days after the date of 

the Notice, expected to occur on Wednesday 4 December 2019.  Once suspended, ASX will remove EganStreet 

from the official list on a date to be determined. If you have any queries in relation to the takeover bid or the 

compulsory acquisition process, please contact Luke Tonkin, Managing Director on +61 8 6313 3800. 

Yours faithfully 

 
Luke Tonkin, Managing Director 

Silver Lake Resources Limited  

contact@silverlakeresources.com.au 
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