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= Disclaimer

TROY RESOURCES LIMITED

This presentation has been prepared by Troy Resources Limited (Troy).

Summary of information: This presentation contains general and background infermation about Troy's activities current as at the date of the presentation and should not
be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The infermation is provided in
summary form, has not been independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral
briefing provided by Troy and all other documents provided to you by Troy. Troy is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product. investment advice or a recommendation to acquire Troy securities and has been prepared without
taking intc account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the
appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropnate to their
jurisdiction and circumstances. Troy is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not
apply to the acquisition of Troy securities. Troy assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the
infermation and any potential investment and will conduct its own investigation.

Disclaimer: Each of Troy and its related bodies corporate and each of its respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum
extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this
presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or
representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or
guarantee as to the past, present or the future performance of Troy.

Forward looking statements: This presentaion contains “forward-looking statements” and “forward-loocking infaormation™, including statements and forecasts which include
without limitation, expectations regarding future performance, costs, production levels or rates, mineral reserves and resources, the financial position of Troy, industry growth
and other trend projections. Often, but not always, forward-looking information can be identified by the use of words such as “plans”, “expects”, “is expected”, “is expecting”,
“budget”, “scheduled”, “estimates”, “forecasts”, “intends”, "anticipates”, or “believes”, or vanations (including negative variations) of such words and phrases, or state that
certain actions, events or results “may”, “could”, *would”, "might”, or *will” be taken. occur or be achieved. Such information is based on assumptions and judgements of
management regarding future events and results. The purpose of forward-looking information is to provide the audience with information about management’s expectations
and plans. Readers are cautioned that forward-looking information involves known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of Troy and/or its subsidiaries to be matenally different from any future results, performance or achievements expressed or implied by the
forward-looking information. Such factors include, ameong others, changes in market conditions, future prices of gold, the actual results of current production, development
andior exploration activities, changes in project parameters as plans continue to be refined, variations in grade or recovery rates, plant and/or equipment failure and the
possibility of cost overruns. Forward-looking information and statements are based on the reasonable assumptions, estimates, analysis and opinions of management made
in light of its experience and its perception of trends, current conditions and expected developments, as well as other factors that management believes to be relevant and
reasonable in the circumstances at the date such statements are made, but which may prove to be incorrect. Troy believes that the assumptions and expectations reflected
in such forward-looking statements and information are reascnable. Readers are cautioned that the foregoing list is not exhaustive of all factors and assumptions which may
have been used. Troy does not undertake to update any forward-locking information or statements, except in accordance with applicable securities laws.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Troy or any other financial products and neither this
document ner any of its contents will form the basis of any contract or commitment. This presentation is not a prospectus. Offers of secunties in Troy will only be made in
places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of
publication. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of Troy.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A%). The information in this presentation remains subject to change without notice.
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Plant is currently on care and maintenance

— Repairs required on three (3) leach tanks
— Repairing water lines which were clogged
— Cleaning lime tank and repairing/cleaning line piping

— General clean-up
Mine is inactive, but some work ongoing

— Trees cleared around Hicks Extension
— New garbage pit constructed (EPA requirement)

— Will continue to work on TSF uplift

e Geology finished first ore blocks at Ohio Creek
— Difference of only 2 oz from ore blocks and grade control modelling



Current Status Continued
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e Technical Services
— Completed multiple designs of Hicks Extension

— Completed multiple designs of Smarts 3
— Completed multiple designs of Ohio Creek
— Support to the TSF Review which is underway



Staff on Site—11/14/19
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e 116 total persons
— 35 Troy employees (operations & 9 exploration)
— 15 Expats
— 7 Police
— 24 Security
— 35 contractors
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e As aresult of the fatality, site has determined that a change in
the safety program and training is required.

e The key changes are:

— Re-vamp the training into smaller detailed sessions. Added
additional specific training modules. There will now be 105
training modules in the program

— Implemented better record keeping via means of a database

— Implementing an auditing system via the web for daily
inspections, hazards, etc.

— Will re-train 100% of the employees in the new system.
Management has been re-trained. Induction is 7 hours.

— Additional training for supervisors
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Close to the Karouni Mill

NEAR MINE EXPLORATION




Karouni — Hicks and Smarts still deliver new Gold

Key Targets along Main Smarts — Hicks Structure and Larken trend
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— Hicks 1 extension — successful resource growth
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« Strong growth potential DX O = e DriIIargets

e Gold on surface
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¢ Confirmed 650m Strike
e ~50-100m down dip

* Hicks extension returns E - §
high grade Gold ¥ _ 3 |
* OPEN to NW and Dip e . Ly~ 7 Uiy N o
e Additional ounces will be ' '
LEG_E_N
added to Resources S orting pianned

Assay results

@ > Sgit
@ 3 to 5git
@ 1510 3git
| o 0.86to 1.5/

& 0.5 to 0.86g/t Eo
Near Mine RC drilling - 272,000 mE

* Successful drilling of Hicks 1 extension - additional ounces added to Resource

* Further drilling NW of Hicks 1 extension confirmed mineralisation for additional 160m
* Trend still open for another 1,200m to the north west — drilling ongoing

* Additional Drill Targets between Hicks and Larken defined — follow up next month
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Hicks Resource — more to find along Strike
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= Hicks NW extension — successful drilled the Shear
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: —_ A Section B - B’
A Section A—-A A HR%J HRC460 B’
—+ HRCA456 HRCA55 ™ L pcasa

Sand cover
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R \ Smarts Hicks Shear

Rock chips HRC456
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Sand cover

33m

14, ﬂZg/t
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Visible

i ™ Gold
/1gsg/t - -73 7

i zzg,rt

I 7m at 2.52g/t gold from 46m

12m at 7.42g/t gold from 52m

| 12m at 3.81g/t gold from 71m

1m at 3.52g/t gold from 80m
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Upside Potential

REGIONAL EXPLORATION




Karouni Gold Camp Multiple Structures

Key Targets along structural corridors
TROY RESOURCES LIMITED
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Ohio Creek prospect — Diamond Drilling
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TDDO014
1m @ 23.10g/t gold from 91m
1m @ 5.09g/t gold from 97m

5m @ 1.85g/t gold from 115m
0.5m @ 22.54g/t gold from 161.1m \/
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TDDO13
0.9m @ 17.86g/t gold from 92.1m
0.2m @ 196.76g/t gold from 129.7m
TRC182 1m @ 14.73g/tgold from 145m
| 1m @ 3.33g/t gold from 55m o a
zZ| 3m @ 2.07g/tgold from 91m \ ‘E
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TRC180
2m @ 3.13g/t gold from 12m
TRC186
1m @ 75.64g/t gold from 38m
TDDO16 TDDO020
7m @ 1.39g/t gold from 87m 2m @ 11.79g/tgold from 121m
[T @
w
| —_— o
£l - 2
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S || LEGEND Geology - s E4
e ° umentroporied . [JEI oo ovee /
©  RCand DD collars Feleic Volcan TRC200
| structures ele Toleanie 1m @ 3.14g/t gold from 92m
—Aa & NW-WNW shear Shale/ Silt ‘
" . . Dolerite
. . . . Mineralisation outlin |
visible Gold in Drill core TDD015 at 90.4m e e mneraisation [ o= | © -
- Andesite \‘I‘J - —
- o T — T \ 7_4,' — I "
Diamond d""mg 276,000 mE 276,500 mE 277,000 mE

e Diamond Drilling Program — a total of 25 diamond drill holes with depths between 180m — 280m for a total of 5,834m has been completed
* The most oft the drill holes in the central area returned visible Gold in quartz veins and important structural Information

e The gold mineralisation seems to be restricted to such Quartz veins with a very small alteration halo.

* The assay results for these intervals can go up to 196.76g/t

e Three geotechnical drill holes for the Pit designs and mine development plans are still pending




= Ohio Creek prospect — Diamond drilling — Structural features

Strongly folded interbedded shale
and siltstone, S2 axial planar to F2
folds.

Strongly foliated andesite with
foliation parallel carbonate bands
overprinted by an S2 crenulation
cleavage.

Grey deformed quartz-calcite veins
overprinted by a strong shear zone
foliation (Ssz).

Laminated style quartz-calcite vein
(VIm) with wall rock septa and
visible gold. Gold in this set of veins
is rare and most are weakly
mineralised.

Massive style white quartz vein
(Vms) with visible gold. Sharply
cuts S0O-51.

Coarse grained native gold on the
margin of a Vms vein. Most gold
appears to occur as coarse grained
nuggets with no disseminated
mineralisation in the wall rock.

Page: 14




£ Goldstar — First Diamond drilling in 2019

TROYRESOURCES LIMITED “A Smarts sized lode could still fit between drill lines
Gem Creek Mo TSI RIIRTTRINTTTINNTITINITII5SS.
UN-TESTED along Strike for over 12km to the North West — Gem Creek prospect! |

prospect it duaiind hiihaddmmibbadheitdbidhebiddbeiiitdiiihebh it o thed i
— . . Past Exploration work

* 11,505m drilled for 137 holes (RC drilling)

GRC0130 , GRC131 :
6m at 1.01 g/t gold from 31mg_ . . . . ..
> * Mineralisation associated to Quartz veining

7m at 0.84g/t gold from 81m 2
Incl. 3m atql _59; g/t from 81m incl. 4m at 2.64 g/t from 42m :
| . ‘ GRC129 j - and Felsic porphyries

6m at 1.83 g/t\gold from 87m . p
incl. 1m at 9.19 g/t gold from 87m e 15+ ore grade hits — in RC dri||ing

Drilling Collars 2016/2017 1 . X 'C 553 C = -
' ko : * Inferred Mineral Resource of 621,000t with

Historic Drilling i ,;:
Drill Tested Target 2016/17 oy ] f2:1 atto‘ingi‘tt/go': ;rornt‘!|95|;|:|, ' « Y N
p o e o o s 1.3g/t gold for 26,0000z defined

Major NW Shear
N-S Structures .
S . GRC073 ‘
E-W Structures
O G i.. 3m at 1.44 g/t gold from 29m
o i j ' P GRC072 - i
e < " : O 4 t.0:33 o ol ot 2455 Exploration DD drilling 2019

GRCO070
1m at 1.39g/t gold from 24m [ i s . . .
o GRC0137 | © Diamond Drilling of five holes for a total

1m at 1.20g/t gold from 81m _
= -‘ I — P 16m at 1.27g/t gold from 59
- -‘ m'f:‘u o at 5.20gt frlc-:ornm esm | of 1,195.5m has been completed

Va

628 000 ml)

r

GRCO086

| 3m at 3.34g/t from 37m ’ S Yy
incl. 1m at 10.95 g/t from 37m ; . . = GRC141 : HH .
u“r —_— e ook D W S Ny, g 2 at 0451 gold from 40m * Significant results:
GRC144 9 | N Bm at 0.63g/t gold from 79m
\Incl 3m at 2.95g/t from 79m M

H 6m at 1.1g/t gold from 62m 40 >
Il 2 ab 295 gk from Gam - GRC050 3m at 5.08g/t gold from 7.5m
~ 5m at 1.11g/t gold from 23m J
4.4m at 3.41g/t gold from 134.6m

e
Inc??n?tat g 3%!;:‘%()Golc|n;lr'2rflaﬁr?lm ! 5 _ G DD005
‘ 4m at 1.58g/t gold from 34m
2m at 1.91g/t gold from 67m

* For details of drilling results refer to the Company’s announcement of 26 April 2017 titled “Exploration Update”. opge
Follow up RC drilling planned 2020
Page : 15




& Gem Creek Trend — Greenfield Exploration

& Auger sampling and Mapping

TROY RES(-)URC—ES LIMITED T T T T |
Upper Itaki | UN-TESTED Strike continues for over 6km to the North West — Upper Itaki prospect! !
N

Auger Sampling in 2018 - 2019

270,000 mE 275,000 mE
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2 P > { Gold anomaly over
' - ol S| High MgO unit .

* 400m by 40m Auger sampling grid - COMPLETED
g+ pXRF geochemistry identified High Chrome,

2 B
’ - - 2 anomalous Arsenic, high Iron and high potassium
o

| * Auger samples returned Anomalous Gold
* Gem Creek
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270,000 mE 275,000 mE

2019 / 20 Exploration — First Ever RC Drilling

About 80 AC/RC Phase 1 drill holes for 8,000m are planned to test Gold anomalies and

confirm Lithology
Drilling along 6 stratigraphy lines to test 4.5 km of strike over the main corridor

* Drill pad preparation ongoing — Drilling to commence in January 2020
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Ohio Creek Auger sampling — extending to the East

n

TROY RESOURCES LIMITED
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e’ Scale 1:25,000

Work Completed

* Reconnaissance work located alluvial
mining in the area and several Quartz
boulders

e Structural Interpretation —
COMPLETED

° NW trending structures and E-W link
structures

e Both structure sets are interpreted to
relate to D1 (SO- S1) and D2 (S2)

* First Geological Interpretation —
COMPLETED — NEW geological Map

o

NW 000°0£9

630,000 mN

* Auger soil sampling grid - completed

e 529 sample points in an 400m by 40m
v grid. Total of 10 lines with
~ g . .
- : ) q NNW(035MN) orientation.
S S A 2 * All Assay results received
2 S ~ LEGEND Litholo 5 P
E Rty N < Augiresumuppm o vorcant g ¢ Stronggold anomalies in areas of
=] — & a i >0.00 gt elsic Volcanic . ]
2| A 005100091 Granite - Mid Z intersecting EW and NW structural
g ~ ™ A ggg: :g ggfsg’g‘.' Granite- Early H
1 _‘ 0009 to 0. ' _ corridors
':_ - = === Gold Anomaly Granite- Post Orogenic
Strong Gold anomalism
E-W structure Sediment
) NW structure
/5 Troy Landholding Alluvial workings
1 i e
276,000 mE 278,000 mE 280,000 mE

Gold anomalism follows the structural settings on E-W and NW trends

Page : 17



= Upper Itaki Trend — Total Greenfield

trov resources umiten | UN-TESTED Strike continues for over 2km in Troy owned Ground — Upper Itaki prospect! i

E 262.00(; mE 264.000[ mE 266.00!‘.; mE ZBB.UT m
] L ~ R - Work Completed to date

Auger sampling points [ 3 ; ; 3

* Reconnaissance work located intensive alluvial
mining in the area and mapping confirmed
Intrusive

640,000
£
-

LEGEND  Structural Interpretation - COMPLETED
Upper Itaki Auger program . )
o  AugerPoint * Major NW trending shear zones are strong

Structures strained between Intrusive

* Strong E-W structures identified - main structure
for Gold deposits in West Africa!

* First Geological Interpretation - COMPLETED —
NEW geological Map

Main NW structure
Main E-W structure

Lithology
Granite - Mid

NW 000'8EY

Granite- Early

Mafic

638,000 mN

Sediment

* Auger soil sampling grid ongoing — 669 sample
points in an 400m by 40m grid. Total of 9 lines
with NW orientation.

* Detailed Mapping - ONGOING

NW 000'9E9

636,000 mN

I | |
262,000 mE 264,000 mE 266,000 mE

Greenfield Exploration Field work 2019

* Detailed Mapping and auger sampling — ONGOING (90% completed)

* |dentified massive Quartz veining along workings and hill slopes

e Possibility of 80 RC drill holes for 8,600m to identify Bedrock and Gold mineralisation — Planned
for early 2020

e DD Drilling along 2 stratigraphy lines to test 2,000m of strike over the main corridor

Page : 18

- ﬂge 3m massive quartz vein in a creek



= Kuribrong — Total Greenfield — New Targets in the Making
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2so.uuol mE 'zso.uool mE J 270,000 mE 2so.oool mE Work com p|eted to date

’ r‘“""“""“:\\ * Historic Maps reviewed — indicating Gold in stream

samples over interpreted structures

Structural Interpretation - COMPLETED

* Major WNW and NW trending shear zones —
Interpreted to be the Makaba- Kuribrong Shear and the
Mirror — Omai — Shear

* Suggested flat striking E-W structures with NW link

Karouni Mill |

NW 000'029

620,000 mN

structures
mapped areas @
z [ g
g2 \ RER—
E\ \‘ ¢ Field
\ Reconnaissance —
LEGEND
Structures::i-ﬂ :msst:ucé‘l:lm /) CO m p I etEd
Lithology / ~
Felsic Volcanic . .
| T crante-ma 2 * Field Mapping
E ranite- Earl § .

2l . oot pos Crogerc ~; and Geological
Sy . e Interpretation -
River Ongoing

ZED,DDJ mE EO,DBD mE 270,000 mE 280,000 mE

black dashed line - mapped areas

Next Step — Greenfield Exploration Field work 2019

* Field Mapping and Geological Interpretation — Ongoing

* Reconnaissance shows deep sand cover — Auger sampling would not work

* Possibility of AC geochem drill holes for 6,500m to identify pXRF Lithology and Gold
anomalism — test over the most possible position for the Makaba — Kuribrong -
Structure

Define Gold/ pathfinder Anomalies to encourage further RC drilling
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