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DISCLAIMER AND COMPETENT PERSON’S STATEMENT

Nature of Document: This presentation has been prepared and issued by Orminex (Company) to provide general information about the Company. The information in this document is in summary
form and should not be relied upon as a complete and accurate representation of any matters that a reader should consider in evaluating the Company. While management has taken every effort to
ensure the accuracy of the material in this presentation, the Company and itsadvisers have not verified the accuracy or completeness of the material contained inthis presentation.

Not an offer: This presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the Company in any jurisdiction
and must not be distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or
other laws of that or any other jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and will not be lodged with the Australian Securities and
Investments Commission) or any other law.

Not financial product advice: Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial
products. You should not act and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This presentation does
not take into account the individual investment objectives, financial situation and particular needs of Company shareholders. Before making a decision to invest in the Company at any time, you
should conduct, with the assistance of your broker or other financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial
circumstances and perform your own analysis of the Company before making any investment decision.

Forward looking state ments: This presentation contains forward-looking information about the Company and its operations. In certain cases, forward-looking information may be identified by such
terms as "anticipates", "believes", “should”, "could", "estimates", “target”, “likely”, “plan”, "expects"”, "may", “intend”, "shall", "will", or "would". These statements are based on information
currently available to the Company and the Company provides no assurance that actual results will meet management's expectations. Forward-looking statements are subject to risk factors
associated with the Company’s business, many of which are beyond the control of the Company. It is believed that the expectations reflected in these statements are reasonable but they may be
affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially from those expressed or implied in such statements. There can

be no assurance that actual outcomes will not differ materially from these statements.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved correct. Except for statutory
liability which cannot be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or
completeness of the material contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a
consequence of any information in this presentation or any effort or omission therefrom. The Company will not update or keep current the information contained in this presentation or to correct
any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.
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ANNOTATED SHARE PRICE PERFORMANCE

ASX: ONX
Ordinary Shares on Issue 275,945,734
Ordinary Shares on Issue - Escrowed 263,129,434
Total Shares on Issue 539,075,168
Share Price (as at 2nd of December) $0.095
Market Capitalisation $51.2M
Outstanding Options 9,452,055

Ross Graham (through related entities) 19.69%
Michael Foulds (through related entities) 18.86%
Daryl Henthorn (through related entities) 7.22%
Wyllie Group (through related entities) 6.18%

Historical Share Price Performance
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Directors Position

Daryl Henthorn Executive Chairman

Michael Foulds Non Executive Director
Dean Hely Non Executive Director
John Correia Non Executive Director

Volume Traded (000s)
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A MODEL FOR DEVELOPING GOLD ASSETS

C ORMINEX e

v" Production focused asset owner

v' Corporate expertise

v Identification and evaluation of assets
v Financial management

v Joint funders of working capital

Mineral Ventures
Model

Expedited development and production model

Significantly lower pre-mining and evaluation
costs

Nimble and flexible mining

GBF founders aligned as major Orminex
shareholders

Project funding beyond balance sheet capacity

GBF risks capital repayment from gold
proceeds

- EGBF

v’ Strategic Alliance partner

v' 30+ years of underground mining experience
v" Identification and evaluation of projects

v" Management of all technical aspects

v Joint funders of working capital
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ORMINEX A NEW GOLD PRODUCER

Successful implementation of the Mineral Ventures Model
Comet Vale — Into Production

v" Kings Bounty underground mine successfully brought into production under a fully
funded Mineral Ventures Model

v' Steady state operations with grades improving

v" Resource is open to the north and at depth with historical high grade intersections
well outside of the current mine plan

Golden Lode (ONX 100%)

Penny’s Find — Acquisition and Development \

Comet Vale (ONX 51%)

v" Acquired near term 56,0000z project for $600,000 cash from ERL ($10/0z)

v" $543,000 already generated from remnant ore stockpiles

3 A 0,
Burbanks Mill — Processing Penny’s Find (ONX 100%)

Burbanks Mill (Mineral Ventures)

v’ Strategic Alliance partner acquired Burbanks Processing Plant

v" Aim to create a cost effective processing hub for Comet Vale, Penny's Find and other
suitable projects

ORMINEX



ORMINEX PROJECT DEVELOPMENT HORIZON

King’s Bounty

Third major processing
campaign at Lakewood

Working capital recovery
commences

Infill drilling

Penny’s Find

Receive approvals

Dewatering commences

\_

King’s Bounty

Steady state production
achieved

Extensional drilling

Penny’s Find

Underground operations
commence

Review Project Pipeline

Review and evaluation of

production potential

N\

J

King’s Bounty

Steady state production
continues

Target approval of mine plan
below level 6

Penny’s Find

First ore production

Review Project Pipeline

Review and evaluation
production potential

\_

J

Two mines in
production

Aim to transition into
a fully integrated
gold producer
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PROJECT SUMMARY

Strong pipeline of projects already under Orminex ownership

Project Targets Ownership Development Stage Mining
Comet Vale Sand George (!(mg > 51% Production Underground
Bounty Decline)
Comet Vale Coonega 51% Under Assessment Open Cut
q q 2 Sand Queen ¥ ‘
Comet Vale Lady Mac, La y Margaret, 51% Pending Assessment Open Cut Princess Grace X
Lake View Underground
) Gold Mine Sand Prince N
Historical Workings .
Comet Vale Happy Jack 100% Pending Assessment Underground ©  Prospect
Monzogranite
Foliated Monzogranite
Penny’s Find Penny’s Find Lode 100% Pre-development Underground Sa
- Komatiite (Walter Williams Fm)
Sediments
. Open Cut &
9 P
Golden Lode Golden Lode 100% Initial Assessment Underground
0 1 2km
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ORMINEX GBF TRANSITION TO MACMAHON’S

New Opportunities

v" Macmahon’s acquires GBF August 2019
v" Mining operations continue unaffected

v" Macmahon’s provides mining services on materially the
same terms as previously with GBF — same team, same
equipment, same plan

v' Mineral Ventures P/L established by Michael Foulds and
Ross Graham to deliver funding and services of Mineral
Ventures Model

v Transition provides opportunity to evaluate open pit
projects with Macmahon’s

ORMINEX



ORMINEX COMET VALE PROJECT - KINGS BOUNTY UNDERGROUND

Mining

*  Commenced mine development in May 2018

First gold pour August 2018

57,000 ore tonnes mined (+60% won from development)

Total capital and operating development advance of 3,750 metres

Total costs to date approximately 5% above plan, reflecting ability to operate efficiently

Processing

* 4,325 0z’s recovered at an estimated feed grade of 3.6 g/t

*  Mill recoveries in line with expectations at 93% to 95%

¢ Next campaign planned for 9t December 2019

* 80,000 tonnes remain committed to Lakewood Mill

ORMINEX



ORMINEX COMET VALE PROJECT - KINGS BOUNTY UNDERGROUND

High Grade Zones Encountered

* Two small but very high grade “pods” encountered during mining on the
4.3 Level

* A 44 kgsample averaged 500 oz’s per tonne

* Indicates the high grade potential of the mine — being tested by current
and future drilling

ORMINEX



ORMINEX COMET VALE PROJECT - KINGS BOUNTY UNDERGROUND

Current Status

Decline down to 5.3 Level and mine development
tracking to plan and largely in line with mine plan

* 4,500 to 5,000 oz’s of upper level remnant ore

unable to be mined relative to the initial mine plan

* Peak net working capital investment to date from

commencement of mining of approx. $14.5M, driven

largely by reduced production from upper levels

* Gold sales to date of $8.4M plus estimated S5M of

gold contained in surface ROM stockpiles

* Sunk development costs now position mine for
further extension north and below the 6 Level

* Independent review to be undertaken to update
resource model and review the mine plan
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ORMINEX COMET VALE PROJECT — EXTENSION OF EXISTING MINE PLAN

Diamond Drill Program above 6 Level

Sand Queen Shaft

3.8L Drill Drive

o) .

15t hole has been completed intersecting the Sand
Queen lode to the North at the 5 Level with visible
gold evident in the core

Sand Queen Northern Stopes
Exploration

e 12 hole program at approximate cost of $222,000 subject to results — will be flexible to suit mining
program

* To be fully funded by Mineral Ventures P/L
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ORMINEX COMET VALE PROJECT — PLANNED RESOURCE EXTENSION DRILLING

Diamond Drill Program below 6 Level

Gladsome
Exploration

e 15 hole program (4,522m) at approximate cost of $580,000 subject to results — Planned Q2 2020

* To be funded by JV partners subject to working capital position

ORMINEX




ORMINEX PENNY’S FIND PROJECT

Acquisition and Development

* Acquired near term 56,000 oz (Indicated and Inferred) development
project for $600,000 cash from ERL ($10/0z)

e S$543,000 already generated from remnant ore
Mining

* Site works associated with dewatering scheduled to start Q4 this
year subject to final DWER approval

* Underground mine design in final review

e Current LOM of approximately 16 months for 33k 0z’s mined

* Significant potential to extend down dip, resource open at depth

* Proposed milling at strategic partner’s Burbanks Mill

ORMINEX



ORMINEX PENNY’S FIND PROJECT MINE PLAN

Initial Mine Plan — 225 kt ore for 33k oz’s

ORMINEX

Initial mining long section shown below

Longhole
Retreat with
pillars (top
down)

pillar to break

\
\
Permanentsill 1
\
vertical span \

Longhole
Retreat with
pillars (top
down)

Crown pillar.
Fired with down holes
from pit floor.
Recovered from 140 mRL

| Top down firing against

fill
Fill introduced from top

drive back tipping by UG
trucks




ORMINEX 2020 VALUE CATALYSTS

Clear plan to grow shareholder value over the next 6-12 months
Comet Vale — High-grade mining & extension
v' Continued production at high-grade Kings Bounty mine

v/ Ratio of production ore to development ore to increase delivering higher grades

v' Potential extension of planned mining areas — drilling underway this quarter
Penny’s Find — Second gold mine to commence production
v" Mine development to ore production (circa 3-5 months)

v' Resource remains open with strong potential for down dip extension

Transition of processing operations to Burbanks Mill

v" Orminex to become a fully integrated gold producer — significant cost reductions and competitive
advantages

Project pipeline

v" Multiple opportunities continue to be reviewed, both underground and surface mining projects
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Level 1A, Agnew Wi

Subiaco WA 6008
Telephone: +61 8 6149 15
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