VULCAN ENERG

Vulcan Energy Resources Dual Listing

on Frankfurt Stock Exchange

Highlights
e Dual listing of VUL shares on the Frankfurt Stock Exchange
e VUL shares trade under stock code “6KO”

e Broadens the exposure and liquidity of Vulcan Energy Resources and
its Zero Carbon Lithium™ Project.

Vulcan Energy Resources Ltd. (“Vulcan”, “VUL”, “the Company”) is pleased to
announce the dual listing of the Company’s shares on the Frankfurt Stock Exchange.
The Company’s shares will trade under the code “6KO”.

The Frankfurt listing widens Vulcan’s investor reach and increases the Company’s
exposure to German and European markets, where the Vulcan Zero Carbon Lithium
Project is located.

The Frankfurt Stock Exchange is the world’s third largest exchange-trading market,
behind the New York Stock Exchange and NASDAQ. More than 50% of the total
trades on the Frankfurt Stock Exchange are conducted through investors in countries
outside of Germany.

Managing Director, Dr. Francis Wedin commented: “Vulcan now has access to new
clients and capital markets and will gain greater liquidity and exposure to a larger
field of retail and institutional investors. The Frankfurt listing is also a natural
progression for our German Zero Carbon Lithium™ story. As VUL’s shares are quoted
on the Australian Securities Exchange, which is a Frankfurt Stock Exchange approved
exchange, the dual listing was possible without primary listing procedures or

significant cost to the Company.”

ASX Release

4 December 2019
ASX: VUL

FRA: 6KO

Highlights

Large, lithium-rich geothermal
brine field, in the Upper Rhine
Valley of Germany.

Europe’s largest JORC-
compliant lithium resource.

Aiming to be the world’s first
Zero Carbon Lithium™
producer.

Strategically located at the
heart of the EU auto & Li-ion
battery industry.

Access agreement in place
with German geothermal
operator at producing plant

Fast-track development of
project under way, targeting
production of lithium
hydroxide by 2023.
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Fast Facts

Issued Capital: 48,500,002
Market Cap (@16.0c): $7.8m
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