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NOGTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI ladges the attached Farm 604 in relation to Cygnus Gold Limited,

Yours faithfully

Amy Woods
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

Jo Company
Name/Schama

ACN/ARSN

1, Detalls of substantial
halder{1}

Name

ACN/ARSN (if applicable)

Thare was a change in the interests of the

substantial holder on

The previous notlce was glven to the corpany on

CYGNUS GOLD LIMITED

26 087 780 489

RESOURCE CAPITAL FUND VI L.P, (“RGF VI")

N/A

0411272019

11/01/2018

The pravious notice was dated

11/01/2018

2. Provlous and prasent voting power

The total number of votes attached to all the veting sharas in the company or votlng interests In the scheme that the substantlat holder or an associate
(2) had a relevant Intarest (3) In when last required, and when now required, to give a substantial holding notice to the company or scheme, are as

follows:

Class of securities (4)

Frevious notice

Presant notica

Parson's votes

Voting power (5)

Person's votes

Voting power

{8)

SHARES

FULLY PAID ORDINARY

9,166,667

15.11%

9,166,667

13.43

3, Changes in relevant Interests

Particulars of each changa In, or change in tha nature of, a relevant Interest of the substantial holder or an associate in voting securities of the

cormpany of seheme, singe the substantial holder was last required to give a substantial holding notlca to the company ara as follows:

Date of Person whose Nature of change Consldaratlon Class and number of Parsan's
change ralavant Infarast ()] glven It sesurities affected votes
changed relation to affactad
change (7)
DILUTICN
RESULTING
Q5212019 RCF VI FROM AN 1SSUE NiA N/A NIA
OF SHARES
4. Prosont ralavant Interosts
Particulars of each relevant interest of the substantial holder in voting securitles after tha change are as follows:
Halder Registared holder of Parsen Natura of Class and Parson's
of secutltles entitled to be refevarit nurmber of votes
relevant regictared as intarast () securities
interest holder {8)
FULLY RAID
MERRILL LYNGH
RCF IV | (AUSTRALIA) NOMINEES RCF IV OWNER DRD';”;‘E‘;’ ESSF.,'.ARES 9,168,867
PTY LIMITED ! !
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5. Changes in association
The persans who have become assoclates (2) of, ceassd to ba assoclates of, or have changed the nature of thelr assoclation (9) with, the substantial
holder In relation to voting interests in the company or scheme are as follows:

Narme and ACN/ARSN (if applicable) Mature of association

8, Addrasses
The addresses of parsons named in this form are;

Name Addrass
RCF Vi 1400 SIXTEENTH STREET, SUITE 200, DENVER CQ 80202, USA
MERRILL LYNCH {AUSTRALIA) Leval 18, 120 COLLINS STREET, MELBOURME 3000,
NOMINEES FTY LIMTED AUSTRALIA
Signature .
print nama PETER NICHOLSON Capacity AUTHORISED OFFICER
[)
sign here WM\ date 5% December 2019
DIRECTIONS

(1) Ifthere are & number of substantlal holders with similar or related relevant interests (eg. a corporation and its refated corporations, ar the
managar and trustae of an equity trust), tha names could bae Includad in an annaxura to the form. If the ralavant interests of & group of parsons
ara essantially simllar, they may be raferred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of mambers is clearly set out in paragraph 6 of tha farm.

{2y See the definition of "associate” in section 9 of the Corperations Act 2001,

(3) See the definition of “relevant interest” in sections 608 and G71B(7) of tha Corporations Act 2001,

(4} The voting shares of a company constitute one class unless divided into separate classaes,

(5} The person's vates divided by the total votes in the body corporate or seheme multiplied by 100,
(6) Include details of;

(&) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671E(4) applies,
a copy of any documeant satting out tha tarms of any relavant agraamant, and a statament by tha parson gliving full and aceurate detalls of
any contract, seheme or arrangemaent, must acsempany this form, tegether with a written statement certifying this contract, scheme or
arrangemant; and

{b} any qualificatien of the power of a parson to axarcise, control the axarclse of, or Influancea the axarcisa of, tha voting powears or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the gualification applies).

See tha definltlon of “ralevant agreement” in section 9 of the Corporations Act 2007,

(7) Detalls of the conslderation must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, become entitled to receive in ralation to that acquisifien, Details must be includad avan if the banafit s conditlonal en tha happening ar
not of a cantingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, evan if they are not pald directly ta the persen from whom the relevant Interest was acquirad,

(8) Iftha substantial holdar iz unable to datarming the ldantity of tha parson (ag. If the ralavant (ntarast arizes bacause of an optian) writa “unknawn®,

(%) Give detailz, if appropriate, of the present associatian and any changa [n that asseciation since tha last substantial holding netlce,




