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Completion of Consolidation of Capital

Kalia Limited (ASX: KLH) (Company) is pleased to advise that the
consolidation of the Company’s issued capital on a basis that every 100
shares be consolidated into 1 share, every 100 options be consolidated
into 1 option, and that every 100 performance shares be consolidated
into 1 performance share, as approved at its Annual General Meeting of
shareholders held on 29 November 2019, is now complete.

The Company’s post-consolidation securities are detailed in the
following table:

Capital Structure Post-Consolidation Number
Fully-paid ordinary shares 25,143,552
Unlisted options exercisable at $2.00 each on or

before 16 May 2021 350,000
Unlisted options exercisable at $2.50 each on or

before 16 May 2022 350,000
Unlisted options exercisable at $3.00 each on or

before 16 May 2023 300,000
Unlisted performance shares (Class A) 2,500,000
Unlisted performance shares (Class B) 2,500,000

In circumstances where the consolidation process resulted in a fraction
of a share, option or performance share being held by a shareholder or
an optionholder, that fractional entitlement has been rounded up to the
nearest whole number.

New holding statements have been dispatched to security-holders
advising them of their holdings on a post-consolidation basis.

Trading on a normal T+2 settlement basis will commence on Friday, 13
December 2019.

Announcement authorised for release by the Company Secretary.

Catherine Grant-Edwards
Company Secretary
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