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Perennial Value Management
Level 27, 88 Phillips Street
SYDNEY, NSW, 2000
www.perennial.net.au

Tel: +612 8274 2777

e-mail: invest@perennial.net.au

FACSIMILE

To: ASX

Company: ASX

Fax: 1300135638

From:

Date: 13/12/2019 4:55:40 PM No. of Pages: 3

Subject: Transaction Statement

Please find as follows your transaction statement for the period ending:

If you have any further queries please contact me directly on (03) 8614 4852.

Regards,

Institutional Clients — Investor Services

< Aligrenent of irderests = Bpediaiist invashment managensnt bukinestes sharng khowlidgs & resoiirsed s = idgindl resaareh i o fokherstong -

This facsimile is intended only for the use of the addressee. I you are not the addressee, you have received the transmission in error and must not copy, distribute or teke any action inreliance on it
— please nolify us immediatel y on the abo ve number and return the original 1o us by mail. We will reimburse you for any postage.

This fax is intended solely for the person or organisation to whom it is addressed and may conlain confidential or legally privileged information. If you have received this fax in error or are aware that
you are not authorised to have it, you must not use or copy i, or disclose its contents to any person. If you have received this fax in error, please inform the sender immediately and destroy it. The
Investment Manager, Perennial Investment Partners Limited ABN 52 087 901 620, AFSL: 233762 (“*Perennial”). Sub Manager: Perennial Value Management Limited, ABN 22 090 879 904, AFSL:
247293, Responsible Entity: IOOF Investment Management Limited ABN 53 006 695 021, AFSL: 230524. This product commentary is provided for information purposes only. Accordingly, reliance
should not be placed on this document as the basis for making an investment, financial or other decisions. This information does not take into account your investment objectives, particular needs or
financial situation. Whilst every effort to ensure the information in this report is accurate, its accuracy, reliability or completeness is not guaranteed. Past performance is not a reliable indicator of
future performance. Gross performance does notinclude any applicable management fees or expenses. Net performance is based on redemption price for the period and assumes that all
distributions are reinvested. Fees indicated reflect the maximum applicable. Gontractual arrangements, including any applicable management fee, may be negotiated with certain large investors.
Investments in the fund s must be accompanied by the application form attached 1o the current offer document.
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Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN:

De.Mem Ltd
614 756 642

1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable}

There was a change in the interest

Source:

Perennial Value Managemenrit Limited {PVM)

22080 879 804

of the substantial holder on

The previous notice was given to the company on

The previous nolise was dated

2_ Previous and present voting power

Australian Securities & Investments Commission

11 December 2019
14 October 2019
11 October 2019

The total number of votes atached to all the voting shares in the company or voting interests in the scheme that the substartial holder or an associate (2) had a relavant interest {3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting Power (%) (5)

Person's votes Voting Power (35) (5)

Ordinary

17,627,772

11.39

23,107,002 14.82

3. Changes in relevant inlerests

Particulars of gach change in, or change in the nature of, a relsvant interast of the substantial holder or an associate in voting securities of the sompany or scheme, since the
substantial halder was last required to give a substantial holding notice to the company ar scheme are as follows:

Date of change

Person whose relevant interest

Nature of change (6}

[Persan's votes affected

Congideration given in |Class & number of
changed relation to change securities affected
11/12/2019|BNP Paiibas Securities Services Buy on market s 1,125,000.00 %,000,000 %,000,000
28/10/2013|National Asset Servicing Buy on market b 45,844,592 164,179 164,179
26/10/2019|National Asset Servicing Buy on market s 75,870.77 268,618 268,618
30/10/2019|National Asset Servicing Buy on market b3 13,262.53 46,433 46,433
4. Present Relevant Interests
Particulars of sach relevart irterest of the substantial holder in voting secuwities after the charge are as follows:
Holder of relevant interest Registered holder of securities  |Person entitled to bhe Nature of relevant Class & number of [Person's voles
registered as holder (8) |interest (6) securities (Ord)
iien:ﬁ;:al Valie Management National Asset Servicing National Asset Servicing 18107002 18,107,002 18,107,002
Perennial Value Management o - -
Lo Northern Trust Northern Trust
Limited
Perennial Value Management : . . BNP Paribas Securities S000000 5,000,000 5,000,000
- BMNP Paribas Securities Services .
Limited SErvices
Perennial Value Management P Morgan Nominees o] - -
L 8 P Morgan Nominees Limited! o &
Limited Limited
Prenrinnlal Value Management Citicorp Nominees Pty Limited Qi@orp Nominees Piy o] - -
Limited Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the compary or scheme are as follows:

Name & ACN

Nature of assoeiation

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Address

Perennial Value Management Ltd

Level 27, 8§ Phillip 5t
Sydney NSW 2000

De.Mem Ltd De.mem Ltd421 Tagore Industrial Avenue 02-22, Tagore 8,
Signature
Print Name Bill Anastasopoulos Capacity

Company Secretary

ot ane
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Sign Here Date 1312/2019

DIRECTIONS

11 i there are a number of substantal holders with similar or elated relevant intevesis (3. a covporation and ¥s reiated corperations, or ine
rEanager and rustee of an Squity Tast), Hhe azenes codld e indluded In an snnenie 1o e fume. i he reisyant imeresis of a group of
PESOne A eSsSENuAly similar, ey Mmay be refarrad tohyougheul (e form as 3 spedifically aamed ooug i the membarship of 2ach growp.
with e names and addresses 6F memsbers is cleanfty sef out i paragraph & of the fomm

13} Eee e definifion of "Televant interest™ in s=clions S04 and &7 TE(T s of the Jorparakions Act 2001

141 The wohng sharss of 2 company constifue one class unless divided ko separate Classes,

5} Thee person's veles divided by ihe dotal voles in the Sody comporaie of scheme mallipiied by 100

s include details of

Ex any relevant agreemam oF Sther Sroumsiances ecause of which e Change in refevant inferest ocoowed. ¥ suhsechon 571514
apphes. & copy of any document setling i the fenns of any releyant agreemen, and & sialemenl Dy the person giving Ul and
arcurate dotalis of any COMFACT, Scheme oF avrangement, must Accomipany this form, together with a written stalemant cefitving s
COMFECE SChame oF Arangement; and

(i} any quaification of the power of 2 person 0 exercise. Comaod e EXErD
disposal of e s
apphes),

ise of o infuenos e excmeize of, the voling oowers ar
eSS 0 VANCH e Teigvand interest felates (INFeating cheanty he GIrfiCURar SSCUrhes & witen the guahkiication

Ses the definition of refe.

H SQFEEmEﬂI" i seciicn & ci the CO\'FDJ’BHO“S ACTZFO0T.

(71 Detadis of the ronsideration must iactuds ary and at berefils. maney anc other, that any persan from whom 2 relevan rest was acquired
Rss. or may, become amttled io receive in ratation fo that 2cquisition Det: must 2e inctuded even if the benellt is conditionat on the
Rapoening o Rot of 3 coringency . Detals mrst el dad of 3y Denefit oaid on baehall of the substantial noldar or s fRsscoiate in reation
o the scqguisitions even if they awe not pad i 1o the person from whors the relewast interest was acguired

ﬁ
®

5 T IRe sunstEntial roer is unatie 1o detatmine e idenidy of e person (eq. IFihe relevant inlerest arses becadse of an option) winie
TENRNTWR.

.
N

Give detals, f aporopriate, of the presand association and any change in that assodation since the \asd suhstartial hoiding natice



