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Update on Canadian Tax Credits 

 

Metals Australia Limited (ASX: MLS) (“Metals Australia” or the “Company”) advises that the 

Company’s 100% owned subsidiary Quebec Lithium Ltd has finalised and lodged historical income tax 

and mining duty returns for the period up to and including 30 June 2019. In addition, Quebec Lithium 

Ltd has lodged its sales tax returns for the period up to and including 30 September 2019. 

The Company has been working closely with BDO Canada LLP, its Montreal, Quebec based tax agent, 

in preparing and lodging all returns. 

In relation to income tax and mining duty, the returns that have been lodged by Quebec Lithium Ltd 

should result in total tax credits refundable of CAD$765,887. 

In relation to sales tax, the returns that have been lodged by Quebec Lithium Ltd should result in total 

tax credits refundable of CAD$246,463. 

All returns lodged with the Canada Revenue Agency (CRA) will be assessed by the CRA prior to any 

tax credits being made available and paid to Quebec Lithium Ltd. The Company notes that the length 

of time taken by the CRA to process the returns, as well as the total amount of credits to be refunded, 

is uncertain until such time as Quebec Lithium Ltd is notified by the CRA of the outcome. 
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