Notice of change of interests of substantial holder

Form 604

Corporationg. Act 2001
‘Section 671B

‘To Company Name/Scheme

Appsvillade Australia Limited {APV)

ACN 626 544 796

ACNSARSN.

1. Details of substantial
holder{1)-

Investment Administration Services Pty Ltd (JAS)

Name

ACN/ARSN (if applicable}

IAS {ACN 108 195 108)

There was a'change in the-interests of the
substaniial hoider on

The previous notice was given {o the company
on

The previoys nolice was _date.'d

2. Pravious and present voting power

2nd January 2020
{IAS became aware
of the change on
3rd January 2020}

12nd November
2019

-12nd November
2018

The tétal nuimber of votes attached to all the voting.shares ih the company of voting intérests in the scheme that the substantial holder or.an pssociate {2)
had a relevant.interest {3} ih' when last required, and when now required, to give a substantial halding netice to-the company or scheme, are as follows:

Ciass of securities (4)

Previous notice

Present notice,

H

Person’s votes- Voting power {5

Person’s.votes

“Voting power {5)

Ordinary Shares

5,624,202 8.89%

9,444,201 (as at
the date. of this.
notice)

12.32% (as at the
date of this notice

3. Changes in relevant interests

Particulars of éach change in, or change in the nature of, a reievant'in_teré_st of the substantial holder. or an associate in voting securities of the company

or scheme, sifice the substantial holder was last required to give a substantial holding rotice to the confipany are-as foilows:

Date-ofchangs: | Person Nature. of change (5} Consideration | Class and ‘Persan's
‘whose, ' given in numbsr of votes
relévant relation to -securities -affected
interest change (7} -affected '
changed

As set aut in Managed Increase-in relevant inte-r}a-st through As set outin As set'gutin | Assetout in

Annexure B -Accounts Managed Discretionary Account service Annexure B Annexure B | Anniexure B!
and JAS for clients of AS (as set out in Arinexure '

B} '

4, Present relevant interests

Partictilars of each relevant interest of the. substanfial boider i voting securities after the change are as follows!




Halder of relevant
iriterest

Registered
holder of
securities

Person entitled to be
registered as holder
{8)

Nature of relevant
interest (&)

Class and’
number of
sectrities

Pefson’s
votes

Wanaged
Accounts/ 1AS

HSBC. Custody
Nominges.
{Austrafia)
Limited {held ds

Manzged
Discretionary
Account clients)

nominge for IAS

HSBC Custody
Nominees,
{Australia) Limited

{field a5 nominee for-

IAS Managed
Discretionary

-Account clients}

Relevant interest
through Managed
Discretionary Acceunt
service for IAS clients
{Refer clause 4 of
standard IAS
Managed
Discretionary
Accounts client
contract annexed as
Annexure A} Despile
the authofisations
granted to IAS under
‘the annexed client
contract, in practice
these powers are
delegated to-ang
exercised by the
relevant invastment.
manager appointed by
IAS to manage the -
‘glient's portfolio.

Kianaged Actounts.

-has the zame relevant -

‘interest ag 1AS as 1AS
is its whally owned
subsidiary and
therefore it controls
IAS {sextion 608(3)(k)
Corporatitng Act},

9,444 201
ordinary shares.
{as at the date of.
this notice)

9,444,201 (as
at the date of
this notice)

5. Changes in association
The persons who have become

hoider i relation to voting inferests ih the company or scheme are as.follows:

associates (2) of, ceased to be.associates of, or have changed the nature of their association (9) with, the substantial

Nature of association

Name and ACNVARSN (if appiicable)

6. Addresses

The addresses of persons named in this form are:

Name.

Address

1AS

Suite 1, Level 5, 28 Margaret Street, Sydney NSW 2000

GPO Box 5302, Sydney, NSW, 2001

Signature

sign

HSBC Custody Nominees {Australia)-Limited---

capacity Company Secretary

print name  Craig @iffin/___/
- F 3 7

L / y

here ; ;

4

date 3rd January 2020

m—




2
3
{4)
(5}

(0)

{n

(1]

)

‘Include details of:

“Give details, if appropriate, of the presentassociation and any change in that association siice the last substantial holding notice,

DIRECTIONS

if there are a number of substantial holders with similar or refated relevant interests {eg. & corporation and its reiated. corporations, or the

"mahager andtrustes. of an equity trust), the.names could be'included in an annexure fo the form. if the-felevant interests of a group of pérsons

are essentially similar, they may be referred to throughout the-form-as a specifically named group if the membership of each.group; with; the
names and addresses of membets.is clearly sef out in paragraph 6 of the farm.

See the definition Qf""asscc'ia'te“' in section 9 of the Coiporations Act2001.
Seethe definition of “relevant interest” in-sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme muitiplied by 100,

{a} any relevaiit agreément or other circumstancas because of which the change In relevant interest-occurred. if subsection 671B(#)iapplies,
a copy of any document setting olt the terms of any relevant-agreement, and a statement by the persen giving full and accurate details of
any contract, scheme or arrangeéiment, must accompany this form, togetherwith a written statement certifying this contract, scherie or-
arrangemerit; and o o

{b}  any qualification of the power of a parson td exercise, control the exercise of, or influence the exercise of, the voting powers or digposal of

the securities.to _wh'rch'the. relevant intefest relates (:i'ndicati'ng'clearly the particular securities to which the qualification applies).
See the definition of “relevant agreément” in section § of the Corporations Act 2001

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was-acqyired has,
or may. become entitied ta receive.in relation to that scquisition. Details must be included even if the:bensfit is conditionat-on the happéning or
riot of a-contingency. Details must be included of any.benefit paid on hehalf of the substantial holder.ar its.associate'in relation to-the
acquisitions;-eveh if they are not paid diréctly to the berson fram whom the relevant interest:was acquired,

If the substantial hiolder is unable to determine the 'identi'ty of the person (eg. if the relevant interest arise’s because. of an-option} write “anknown”.




This is Aninexure A of 14 pages referred to in ASIC Form 604 {Notice of Initial
Substantial Holder) odged by Managed Accounts.Holdings Limited.and Investment.
Administration Services Pty Ltd.

The apnexed contract is a true copy of the current standard Managed Discretionary
iiient contract of Investment Administration Services Pty Ltd.

Company Secretary Dated: 3 fanuary 2020




wilt hold the investments on trust for you.

notice.of those changes.

IMPORTANT INFORMATION
The key differences-betwéen acquiring Investiments ditectiy'and through 2 managed discrétionary account service are:

1. You will net hold the legal title to the investments. Instead, a professional custodian

2, “We. may change your investments at our discretion apd you willl nos receive advarice

3. You will not be able to exercise voting rights or decide whether to take advantage of
corparate actions such as.voting, share buybacks and rights issues; we will do this for you.

PARTIES
This agreement is-made betweaern:

Investment Admi_nistrat‘ion Services Pty Limited
(ABN 86 109 199 108) of Suite 1, Level 5, 28 Margaret; Street
Sydney NSW 2000 {“IAS"), and

The party whose name appears as the C_Eieﬂ'_'t on the Applicafion
Form {"Client"}).

SACRGROUMD

a. The Clieit wishes to use the Mahaged Account Service
far the managefent, administiation and custody of the
Client’s Investinents. _

b. IAS agrees to provide the Client with, and the Client agrees
and authprises [AS to.provide the. Managed Account
Service. 1AS acts as bare trustee of the Managed Actount
Service on behalf of the Client.

¢, 1AS holdds an‘Australian Fihancial- Services Licence which
autharises the provision of managed disgrétionary account
services, including the power and:authority toactas
LCustodian of the Client’s investments,

d. IAS may appoint Sub-Custodians to perform the custodial
functions inciuding helding the Client’s Investments.

1. AGREEMENT

a.  1AS agrees to provide the Client with, and the Client agrees
and authorises the provision of the Managed-Account.
Service of the terms and conditions of this agreerfient.

b\ This agreement is entered info upon acCeptanca.of the
-Application Farm by 1AS.

. HAS may appoint any persan to perforin any act-or exercise
any discrefion in accordance with |1AS" powers, discrations
and obligations-under this agreement.

2, MANAGLD ACZDUNT STRVIE AND
HVESTIENT PROGHEADM

|AS shal:

a.  manage, administer and, where required, hotd custody
of the Client’s investments in accordance with the
investment.options recommetided by the Finandial Adviser
{lnvestment Program);

£ estment Adnunizirahcn Servces Ty Lted, 2014

e,

3, ORUIGATIONGE

31

Custody Terms and Canditions;

:
H
1
appoint investrient Mandgers to manage the Investﬁhent
Options inaccordance-with the investment objechvels and
investmant Strategy as set out in the Investmerit Dpt,‘:_ons_
Documeant; |
provide the-Clignt and Financial Adviser with a securk
log-in to the Website, which provides on a substantidily
continuous basis, access to at least the following
information: _
i, the partizulars of the transactions:in the Client's
Managed Account,
ii. ‘the particutars of and valuations of each of th
nvestments, '
ncame and expenses; including fees and’ char‘ges,
and the total value of the Client's Managed |
Account, :J
iv. Make available-to the Client.and Financial Adviser
on the Website an Annual Tax Statererit, Quarterly
and Annual Reports {the annual report includpsd
raport by a registeréd auditor ivaccordance with
the requirerments of the [nstrument); :
miatfitain systefns and records dt all times that cleafl
distinguish the Citent’s Investments frorh the property of
dny other as required by the Instrument;
take-alt acHons reasanably réquirgd to implement th

44

fil.

[14]

take such action of behalf of the Client in respect- of
the Custody Terms and Conditions as s reasonable in

grderti exarcise the rights under the Custody T@rm‘ and

Conditons.

tnvproviding the Mandged Account Service, IAS undertakes to:

a.
b,

-att hanestiy:
‘person would exercise- if it was in IAS's position and be

-under-thts_-agree'ment:;‘ )
act in the best interests of the CHent, and if there.is

its own interests, give priority to the Client’s interests;

exercice the degree of care and dlngEr\Ce thata reaspnable

res_pons;bie for the funciions it has contracted to-pé rform.

conflict of interests between the interests of the Clignht.and

not to use information whichis obtained through
managing the Managed Account for the Client to galn ar
improper advantage for itself or any other pérson ortause
detriment to.the Clignt;
comgply with:-

Pape 7




Managed Sroount Contract

i, 'the tondifions of the Instrument that apply 10 1AS,

ii. all representations contained in the FSG about how
1AS will provide the Managed Account Sefvice,
unless-otherwise agreed in writing with the Client,

iii; the Mahaged Accaunt Coatract, including the
investmient Options'selected by the Client {except
wherg the:Client Bas agreed inwriting to-a
variation):

f maintain professional indemnity Hisurance and insurance
‘covering fraud by its officers and employees that is
adequdte havirg regard to.the nature of the aetivitied
caried-out by.!AS and {n dccordance with the ingtrument.

3.2

IAS.sha!IIZ hold sueh licences and authorities as are necessary
to lawfully perform its obligations under this agreement and
will comply with the terms. and conditions of such lcenges and
authorities.

A, AUTHORISATION ARD ATTORNEY

4.1

The Client authorises IAS to operate and manage the Marnaged
Account Setvica at 1A%'s discretion, including without Bmization
the discretion to deal in investments on behalf of the Client
without prior approval from or cotisyltation with the Client,

4.2

Without limiting the generality of clause 4.1, the Client

authorises [AS and the Investment Managers: _

a. toidealin investmants at their discretion, intluding,
by purchasing, selling, subscribing for, applying for,
transferring, redeeming or otherwise dealing with any
Investments and tosign and execute all forms, deeds,
transfers and other documents nacessary for.such
'--tf.ansac__hons,

b. to give instructions on any interest, dividend or othey
Income aecruing in respect to an investment, including
participation inany dividend reinvestment plan relating to
an investment;

¢ attend or not attend any meeting convened and exérgise.or
not exercise any right or benefit attached to or granted 10
the holder of an Investment {including, but.notlimited to
woting rights, partcipation in privete placerments or rights
‘issues, share purchase plans, by backs, takeover offers or

~schemaes of arraidgéments);

d. -exercise or notexercise any option held or granted.

4.3

IAS and the Investment Managers must exercise discretion over
the Investments in & manner consistent with the fnvestmant.
Optian(s} selectad by the Client in the Application form or as
later netified to 1AS.

4.4

The Client authorises 1AS:

3. toréceive transaction confirmations and other infarmation
relatirig to transactions iri the Investments from brokers,
issuers, Sub-Custodians, and other parties and receive all
chmmunications in respect to thé Investiments from issuers
Or product providers;

b,  todischarge, pay, meet or other wise settle all obligations
and liabilities in respect to gr in connection with

i thvastreant Adepnstiation Services Py Limted, S018

nvastments; including payments of instalments regulred in
respect of an Investment; _

. todischarge, pay, megt or otherwise:set_t'le_all'__gbl'igat ons
anid Habilities.in respect to or in connection with the
Managed Accourt;

d. .on recdipt of a withdrawal or Payment request from the
‘Client, to dispose-af Investments at its discretion, unfess.
instructed by the Clientto the contrary, and transfer {he
proceeds to a Nominated Bank Accourt;

e. on receipt of a direct debit deposit request from the Client,
to direct debit the Neminated Bank Account and credit the
furids to.the Client’s Managed Accaurit to be invested in.
accordance with fnvestment Option{s) nominated byithe
Client;

£ toundertake any trensaction [AS considers neécessaryl to
‘protect the Client's or 1AS's own interests;-and

g -do-su_ch things as 1AS-considers necessary or prudentiin
arder to give effect to this agreement, to comply, with any
obligation {statutory, contractual or gtherwise} impased
upon A5 or the Client by regulation-and to deal withiand
report to thewregulators and the Client’s other agents-an_d
representatives.

4.5

The Client irrevocably appoints, for the duration of this
agresment, IAS and any other.person appointed by [AS,
severally to be the attorhey of the Client and to execute all
documerits and to do all things as may be required for. the full
exercise of alt or any of the powers, discretions and abligdtions
conferred-on 1AS and its rights under this agreement. without
sny refarence Lo or consent from the Client; IAS may consider
expediznt in conhection with the exercise of such powers
distretions and obfigations.

LS. CUSTONY :
51
The Client appoints 1AS to provide custodial services, whare
needed, for the Investments i the Managed Atcount Serkice,
on the terms.set out in Schedule 1, Custedy Terms and
Conditions:

5.2
The Client agrees that 1AS may appaint a.Sub-Custodian or
Sub-Custadiarnis to hold the fnvéstments of the Managed |
Account Service and has appointed thé Sub-Custodian{s)
hamed inSchedula 2, Sub-custodians, Except i exceptional
circumstances, IAS will provide the Client with written notice
of the identity of, and contact details of,.any person it engages
as a Sub-custodian before the |nvestments arg held by that
person.

A, FINANCIAL ADWISER
&.1

During the term of this contractthe Client must be 4 Client of a
Financial Adviser aceeptable to 1AS, i

6.2

Thi Client agregs that the Fmancml Adviser:

a.  may act onthe Ciient's behalf pursvant to this agreement,
including ta give Instructions to JAS in relation to the:
Llient’s WManaged Account;

b. may receive information and reports on the Cltent's behalf.

Pagsn ¥
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the Financial Adviser s responsible for the provision of the
infarmation and repotts to the Client by mail, if required by
the Instriment or requested by the Client.

6.3

The Client autharises the Financial Adviser fo provide

Instructions to 1AS in respect to the Client’s Managad Account,

including Instructions relating to: '

a.  investments, including changing’ {nvestment Options;

b, ‘withdrawals from the Client’s Managad Account for
payment to the Cliént’s nominated Bank Account;

¢, payments; ahd

d. amendment of Client and Managed Accaunt details,
excluding the Client's Nominatéd Bank Aceount{sh.

6.4

The Clierit ust notify 1AS inwriting as 500 a5 practicabls

if the Client termirtates the relationship with their: financial
Adviser arid provide details of the person appointed to replace
thé Firiantial Adviser,

CRVESTHIPNT OPTIONS
7.1
The Clierit must nominate the Investment Options under
which the Client's Managed Account is to be managed on the
Application Form or-as otherwise required by 1AS.

7.2

145 will do. 8l things reasonably necessary to ensurethe
Investment Managers manage the Investments in aceardance.
with the Investiient Options selected.

7.3

IAS and the Investmient Managers may be unhable to'tomply
with, or may detérrihe not to comply with, the reqiirerments
of an Investment Option in a timely mannerornot at all.

in such a case; IAS may seek to amend or terminate the
Irnvestment Qption and will notify the Client.and the Firiancial
Adviserof the amendment or decision to terniinate.

74

In'thé event that an Investment Manager becomaes ingapable of
managing the Investment eption and a repldcement Investrment
Manager i5 not appointed, t_he-t".lie_nt must nominate ar
alternative Investment Option.

B MANAGTAMINT OF THE Account

a1

Cash, Securities and other Financial Products contributed by
the-Client will be credited to the Client’s Managed Accaynt.

8.2

Where orders for Securities or other Financial Products by

IAS or the [nvestrment Managers-on behalf of a number of
Clients {mcludmg the-Client} are executed at differing prices
(composite transactions) the price for the refevant Securities
-or Financial Products to be allocated to the Client shall be the
-average of the prices at which the composite trantactions were
rompleted.

& treimant Administeahien Seevlved Pl Lmited, 2005

‘8.3

that regard,

Thie Client acknowiedges that the Investments in the Clierjt’s
Managed Account may vary.from the investments of other
Managed Accounts managed under the same investment
Option as a fesult of timing-differences, amounits invested or
other reasans.

O OINETRUHYIONS
9.1

The Client and the Financial Adviser rriay give Ihstructons;
to 1AS I relation tothe Client’s Managed Accouint using the
Website, n writing or in the manner and form advised byllAS
from time to time. '

9.2

if the Clientor Financial Adviser provide IAS-with an ema
address [for the Client ar Financial adviser), the Client ;
authorises IAS to send confirmations ar other ccrrespondence
e!ectromca_ily to that address unless and untid the Client cﬂ‘
Finarcial Adviser varies those Instructions in writing:

9.3
if the Clent or Einancial Adviser provide 1AS witha mobde
telephone number {for the Client or Financial Adviser), |
the Client authorises 1AS 16 send confirmations or other |
correspontience-eléctronically by SMS to that number

unless and untit the Cliertt or Financial Adviser vaties those
Instrieetions in writing. j

5.4

The Client acknowletiges that 1AS is entitled to act upon an
Instruction which 1AS considers in good faith to be genume and
that 145 is rict required to make any enguiries in refation to

siich [nstruction.
i

9,5 !

An Instruction must contain all the information required b\;

1AS and 1AS s not ebliged to act on the (nstruction to the;
extent that IAS reasanably considersithe Instruction unciéar or
ambaguaus of in copflict with any Regutation or this aﬂreement
iri which case 1AS-will notify the Client or Financial T Adviset in

9.6 ;

Without limiting any. other provision of this agreementand to
the extant permitted by law, 1AS will not-be liable for ossés and
liabiities of any kind arising from:

A, incarrect Instructions submitted by the Financial Adwser

on the Client's behalf:

b, indtructions not submitted i a timely manner; or

c. any delay in implementing the nstructions as’a result of
IAS not being able td or prevented-for a period oftu‘de
from implermenting the Instructions. g

9. 7 ;

The Client releases, discharges and indemnifies IAS from and

against all [osses, actions, liabilities, claims, demands and

progeedings arising from the Client's appointment of a Fmanczai
Adwser and allacts, omissions, matters and things done e)r hat
done or purported to be dohe by the Finanhcial Adviser even if
not authorised by the Client. Néither the Clignt nor any person

clalming thiough the Client will have any clajm or-right agamst

1AS in refafion to any acy, gmission, matters and things _ddgae_ or
F‘ngee-ﬁ
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Managed Sooount Lomtract
not done or purported to be done by the Financial Adviser or
any persan purportmg to be the Financial Adviser except ii the
case where 1AS knows or ought reasonably t6 know that the
person is not the Financial Adviser.

2

28, Clerg ACKNOWLEDGERERNTS

10.1

The Client acknowledges and agrees:

a, the Finangial Adviser in providing Persenal advice to the
Client in refation to the Managed Account Service and the
trivestment-Gptions is acting as.an External MDA Adv’ise_r
and is.nof acting as an agent of 1AS; and

b. the provision of the Managed Account Service to the Client
under this agreement has not,.and will not, constitute the
grovision of Personal Advice by IAS prany of its agents t
the Client,

. toexecute any dncument.ne_ces_s_ary to carry autany
{ransacton required under this agreement or to provide
any information required by any regulator;

d. the contents of fhe Investment Options Document or any
other document is not to be taken as a representation by
IAS or the Investment Managers as to investment return or
future perfarmance of any investment Option;

£. |45 and the Investment Managers do.not assure, guarantee
or _repres_ent't_o-.theCi:ien_t any particular investment
performance will be achieved by an investment Option or
the repayment of capital contributed by the Client;

1t 1AS and the Investment Managers will not be respansible
for-any loss or. Hability incurred by the Client if IAS or the
Investment Managers act orrefrain from acting within the
ferms of the diséretion authorised by the Cliert, orif any
dealing or proposed dealing is interrupted, Unabld to be
completed or unable to take plate due 13 fatlure of any
computer, teléphone or ather glectronic service or any
other third party act ot 6missior;

g. unless stated otherwise iy the Thvestment Options

" Hdocument, IAS, the [nvestiment Managers and the Sub-

Custadian{s)are not ofiliged to exercise ary right or benefit:

attached toorgranted.tothe Investments (including,

but riot limited to voting rights, partcipation in rights
issues, shiare purchase plans, Buy backs; fakeover-offers or
schemies df arrangerments) and will not be liable for faiture
of delay in exercising any of those rights on behalf of the.
Client;

h. income.earned in the Managed Account Service miay be
irregular and income earmed outside of Austratia may be.
subject to tax !awé applying in those jurisdictions, including
the obligation on the payer to withhold tax or to disclosa
information to tax or other authorities;

i, 1AS may be required to withbold tax from income received
on Investments, incliding where the Chgnt is a non-
resident for taxation purgoses;

j. actionstaken by IAS orthe Investment Managers in
managing the Investments.or the Managed Account may
give fise to-capital gdins or income tax habilites. Neither
[AS nor the investment banagers will take actount of the
Cliént’s specifictax pasition in making decisions;

k. Subjectto clause 3.1(c} and clause 14.1, 1AS will not bie
responsitile for any liability incurred in relatian to taxation
of any Investment, payment, dealing or right assosated
with any invastment or the Managed Account, including
any fine, , penalty or interest marge,

. Su_bje_ct 10 clause 3. 1{h}, that in exercising their discretions,

& tnvestment Adminsiiation Senvces Py biented, 2019

-d. the Client has carefully considered the advantages and

1AS znd the investmenit Managers might expose the Glient
to.a range of risks.including tisk associated with:changes
in econemiccycies, interest rates, investar sentiment and
polttical, sticial; techinological and legal factors-as wel
a5 changes in 2. company's management-or its business.
-drvironrient which may affect value of the Client's
Managed Accournt and the income which the Client
receies from Investments, The risks include but arer hot
iriited to the risks outlined.in the Statement of Advige, the
Investments Options Document and the F5G; and
m. subject to clause 3.1{c); 1AS, the Investment Managets or a
dirbctor, secretary; representative, emplovee gr-consbiltant
of |1AS or the investmerit Managers, may be.a party t¢ a.
transaction in an Inveéstment or similar Investmentator
near the time of the transaction for the Clierit and mpy
take an opposite position.ar one which is contrary tolor
different fram the transaction for the Clignt.

14, REPHESENTATY

111

Each party represents and warrants to the dther that:

a. itisanindividual or a validl existing legal entity with
power.and authority toenter into and perform its
obligations under this agreement, including the Sché dules;

b. thisagreeriient, including the Sthedules, is its legal and
valid obligation;

©. itis notunder any legal impediment or other imipainhént
which makes, or could make, the. provisions.of this, |
.agresment void, voidable ar.unenforceable;

d. this agreement, including the Schedules, and does net
viglate any obligation by which it is bound, whether arising
by statute, contract, operation of law or otherwise.

SNE AR WARNANTIS

11.2

1AS represents and-wagrants that:

@ itwill duly and punctually performthe: abiigations uhder
this agreement, including the Schedules, and will noﬂfy
the Client of-any material breachof this-agresment v__uhen
reasonably practicable;

b, it will net take or grant a charge and, mortgage, lien pr
other encumbrance over the Investments, except as arises
by operation. of law, as permitted under the Schedule*e or
m_a_aor_dance with the Client's written Instriction: '

11.3

The Chientwarrants and represents fo IAS that:

a. the Chent ts ot insolvent, under any form of axterri
admirtisttation rior has the Chent agreed to make 3’
settlemant.assighment or compromise with its cred_itor_s;_

h. the Client has disclosed all relevant information to IASto
allow it to:perform its duties under this agreement; !

¢ alfof the statements made by the Client in.the Applitation
Form and all information provided in connection with it are
true and correct and not misleading or deceptive and that
{45 and the Subs Custodmn(s ) are entitled to rely on them
and {

disadvantages of eftering into this agreement.and
has concluded that the Managed Avcount Service and
discretionary trading of investrnents pursuant to this
Apresment i§ suitable for the Client.

Fape &
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If the Client is twa or more partjes, the Client warrants and
agrees;

a, arepresentation, undertaking, warranty or indémnity
made by the parfies is made by gach and any dne of them;

b. IASshall be entitled to rely n.an instruction from any one

 of them as if giveri by alt of them; and

. aliability of those parties under this agreement shall be a
joint liability of all of then and & several liability of each of
them,.

115
If the €lient is'a trustee, theClienf-warrants that:

3. the'trust has beenduly constituted and is validly existing in

compiiance.with applicable laws;

b. the trust deed givesit power to-carry om all of the busingss
activities now conducted by it arid ta erfer into and
comply with its-obligations Under; and to carry on the
‘transactions contemplated by this agreemeént;

¢ all necessary resolitions have been duly passed and
all consents have been obtajned-and ali other matters
have beeri-atténded to as required for the entry intd,
phservance and perfarmance by it of its obligations under

“this. agreemerit: '

d. -eachof its obligations under, and the transactions
contemplated by this'agreement Constitutes binding
-obligations and is enforceable against it and the trust’s
property;

e, nothing doae under this agreement or any Instruchors:
given by the Clieritis orwill biea bréach of any trust;

f  that the assets of the relevant trust are, and at ail refevant
times will be, sufficient and avaﬂabie to the trustee in that
capacity to discharge the Client's obligations and Elabmhea
under this agreement; and

g: it has anunrestricted right to be fully indemnified out of
the trust's property in respect of-any losses or fighilities
neurred by it as trustee and the trust’s property is
sufficient to satisfy that right of indemnity.

11.6

The Client warrants that all frvestmeénts offered by the Client
for inclusion under this agreemient-or acquired as a resull

of entering into this agreement ate free of any charge. hen

or encumbrance aihid thatit will not fermit any lien, charge
orgheumbrancé to be created without the Specific prior
agreement of tAS in writing. Further [AS.and the trvestment
Managers shall be entitied o jgnore any notice of a lien,.
charge, or encumbrance unless 1AS has:specifically agreed-in
writing to such z charge being registered.over the Investments.

11.7

Clause 11.6 doesnat apply to any Investment Option under
which a lien, charge or encumbrance are features of the
Investment option approved by:lAS,

11.8

Each warranty by the Client in tfils dause or.elsewhere in this
agreement is deemed to be repeated on each day thatthis
agreement subsists. '

&2 lavestment Adminstealion Saraces Py Limited, 2013

2. FEED S EYARGES
121

The Client agrees that the Fees set out inthe |AS's Financial
Service Guide are the fees and charges that IAS is entitled to
charge tinder this dgreament, and ‘agrees to pay or reimblirse
IAS out of the Managed Accourit all Feesto the extent they are
properdy incurréd i providing the Managed Account Service.

12.2

The Client s respansible for all taxes, stamp duty or
government charges in refation to any dealing’in Investments
and .must pay of reimbiurse 1AS for.dny taxes, stamp doty br
government charges.{other than in respect of the genera
income tax on 1AS) which they or.either of them incur or ncurs.

12.3
The Client authorises the dediiction of Fees frém the-Cliept's
Managed Account. 145 at its discretion may apply any credits
or payments ta the Client's Managed Account or other repeipts
from thie Clienf or sell any Investments. withouf notice to the:
Chent, in payment of these armounts,

124
Fees inturred an transactions. in investments implémenteld
in aggregate with transactions for other Clients, including!
brokerage, stamip duty, commissien, eritry fees or other charges
may be debitad to'the Client on a prd rata basis or in such
other way a5 shall be determingd ty 1AS. j

12.5 :
if Fees deducted-under this agreement are the cons;deratﬁon
for & supply for which [AS.is liable to GST, the Client must pay
to IAS an amount inclusive of GS5T. [n the event of any chahge
in.GST Law or their interpretation which affects the rate of GST
payable, the Fees deducted from the Client’s Managed Ar‘count
may b varied or adjusted to, reflect stich changes. thhout the
Client's consent and without any notice period, g

12.6 i
Where 1AS is entitled to and receivesan Input tax credit under
GST Law, the whole or part of the input tax.credit may be ‘wsed
to offset the Fees, charges and ¢asts deducted from the (fient’s
Managed Account at the discretion of IAS.

12.7
1AS may vary the Fees.and charges at its discretion by givipg not
less than 20 Busine‘ss-days written notice to the Client, extept

where ¢lause 12,5 applies.

13 WEBSITE

13.1

The Chent agrees:

a. o keap detdifs of the Client’s log-in and passward segure
“and not provide actess to the Managéd Account to
ansther person unlessthat person is.authorised to use the
Managed Account;

b. notify 1AS immediately if any uhauthorised access is |
‘identified; and _

¢, hottoreversg engiiteer, change, copy or damage any, data,
code or softwate associated with the Website.
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13.2

While IAS will undertake alt reasonablﬁ endeavouis to ensure
that the Website remains functional at all imes during the
term of this agreement, it accepts no responsibility for loss of
functmnaht_y, systems outages of siow response times from
tirie to fime and the Cliant releases and discharges 1A5 from.
all claims, demands, actions, fesponsibllity and lability for any
such loss of functionality, systems outages and slow fesponse
fimes..

T LIBAUTATION OF DIARILITY ARD INDEMBMITY

14.1 _

Subject to clause 14.2, 1AS will compensate the Client for

ahy ldss or damage caused by any act-or amission of 145, the

Irvestment Managers, the Sub-Custodian and any agent or

other persion engaged by 1AS or'a persorn acting on Its behalfin

connection with the Managed Account Service as:if their acts
and omissiohs were the acts or omissions of 1AS other than:

4. acts gromissions of th_e Financigl A_di.eis_er;'

b. acts or omissions by [AS, the-m\;e_stmen_t Managers, the
Sub-Custodian and any agent ar other persan engaged by
1AS in reliance on the-authenticity of any Instrucions, the
authenticity of any document or the information, opinion
or advice of any data service provider, any Sub-Custedian,
solicitor, a'_ccq_u_nta_nt, valuer or other expert engaged by 1AS
provided |AS has exercised reasunable diligence and has
no.reasan to believe the relevant material is not authentic,
the tnstructions have not beef authorised or the expert
does not have the relevant éxpértise; or

€ events or circumistancas beyond the reasondble control.
of 185, the Investinent Managers, the Sib-Custodian.and
any agent or other person angaged by 185 inchuding the:
faiiure or disruption of any te[e’phcr}'e, COmpUter system or
soffware, distuption of normal procedures.and practices of
any-securities market; acts of war or terrorism, acts of god
or similar events or acts where the liability could not have
bien avoided by the exercise of reasonable diligence.

14.2

However; 1AS's liability under this clause 14 shall be reduced
propartionately to represent the share of responsibility that the
“Client or any other pefson has for the loss or damags, injury,
death; claim, dernand, action, suit; mmcée.di_ng, cast or expense
‘according: to the extent to which the act or omission of the
Client or any ather person caused or coritributed to the Joss or
damage. '

15, TERMINATION

15.1

This agreement cornmences on the date IAS accepts the
Client’s Application Form and contifués until terminated in
accordance with this clause.

15k.2

The Client may terminate this agréement by giving [AS 7
Business-days written notice of termination. IAS may terminate.
this agreement by giving the Chient 10 Business days writtef
natice of termination.

1 vestment Admiristration henseas Py Uinmterd, 2519

fr. the Chent énters bankruptey gr-any other insolvency

a.  tAS will notexercise any discretion in relation fo the

c. if the Cilent has.provided reasonable and adequate |

e, IAS nead not transfér-the Investments or deposit the

‘whichi a party may have against the other,

153

IAS may terminate this agreement-immediately if;

a:  the Client is in default of an obligation under this’
agrearnent and has failed to rectify it within 5 Business -
days foliowing notice of the breach by 1AS; or

arrangement of agreement with creditors; or
. the Chent terfninates its relationship with thelr Financial

Adviser and has hot appoifited a replacement Finangal

Adviser withit 14 days.

15.4

The agreemsnt will he terminated immediately iF1ASy

3. ceases to hold an AFSL authorising it ta provide the
Managed Account Servicd or feceives a natice from ASIE.
that it cannot rely bn the exemiption contained in thd
Instrument;.or

b. enters administration, liguidation or becomes insolvent or
is wound up.

15.5 )
On termination of this agreement:

Client’s Managed Account, o'th_er’_t_ha_n to complete
transactons in the Client’s Managed Account commenced
prior to receipt of notice of termination;
b. any obligation to pay Fees remains bzndmg on the Client
and any Fees accrued but not paid immediately before
termination wili become payahte!

instrictions, 1AS will endeavour to implement those
Instructiohs, and trahsfer the invaéstments-in dccordance
with those Insiructions within 20 Business Days after’
termination; and:
d. ifthe Client does not provide reasonable and adequate
Instructions, 1AS will use reasorable.endedvours to
realise the tnvestments and deposit the proceeds inthe
Noeminated Bdank Actount within 20 Business days after
termination; i

praceeds of Investments realised {o the Nominated Bank
Account until it Ras been-paid-all autstanding Fees aid
received paymerit for all liabilities which exist or are
reasonably foreseeable.

15.6
The Client acknowledges that there fnay be delays in
transferring or reafising the Investments.

15.7
The costs of transfefring the investments under this clause are

1o°be borne by the Clént, unless the agreement is termirated

under clause 15.4.

15.8 :
Termination and notice f termination will not prejudice any
rights or obligations which have accrped to-a party or any.claim

15.9
1AS wh mdmtam awritten pclu,y deser |bmg the steps we il
take on termination of the MDA contract te enisure that'the
Investments-are dealt with in dctordance with clause 15.5:

Baga 7
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The Chent may request a capy of this policy, which riust be
provided by 1AS at no charge.

18, BRIVALY ARD COMNFIDEMNTIALITY

16:1

1AS.and its gfficers and .employess will comply with all
legislation, priniciples, industry codes and policies relating to
the collection, use, disclosure, storage or granting of access
rights to the Personal Information including, but nat himited
to, the Privacy Act 1988 cth) and its privacy policy and will
endeavour to ensure that its agents duly comply:

16.2

The Client acknowledges and agrees to the coliection, use and

disclosurs of persona} information to.énable the provision of

services to the Client under this agreement and compllance
with fegisiative- obligations, This may include the following
parties: _

a the Financial Adviser, persons acting on the Client’s behalf
or any ather party the Client or Financial Adviser has
authorised the provision of persanal infarmation to;

b. external service providers, including Sub-Custodians,
regtstnes payment or securities: clearing houses, ma:[!ng
houses, valuers, lawye;s accountancy firms and printers;
DI

¢ the regulators, when and tothe extent required by Law or
the Market Rules. '

i6.3

Except as required by Taw or as is nacessary for the
performance of its obligations under this dgreement by its
officers and-agents a party. must not,.and must ensure that its
officérs, employees and agents do not, directly or indirettly
-disclose to-any other person {other thanthe other parties)

or use or permif to be disclosed or lsed for any purpose
orher than.a purpose conternplated by this agreement or

a$ a consequente of any direction given pursuarit to this
agreement, ahy.of the Confidential Information,

1F REGULATION

17.1

The Cliant agrees.that all transactions made or in connection
with the Managed Account Service will be .&-ub_[i-_‘-‘r"t to
Regu!anon To the extent that any provision in this agreendent is
incansistent with the Reguistion, the Regulation will prevail,

17.2

The Client agrees that; if 1AS forms the opinien that halding:

one dr more assets as part of the Client’s Investments within

the Managed Account Sepvice tay cause 1AS or a refated. bodv
corporate ta breach a regulation, then:

a.  IAS may, at its discretion, notify the Financial Adviser and/
or the Client that the relevant assetis) will no longer be
held by IAS or a related body. corporate as part of the
Managed Account Service;

b.. any asset{s) notified to the Financial Adviser and/or the
Client pursuant to clause 17.2(a} will not form part of the
Client’s Investmerits or be held through the Manageri
Arcount Service from the date of the notification;

‘€. MAS-may take such action as it considers reasonably
necessary to-avoid breaching the regulation, including but
not limited 1o transferning the relevant assets) to or atthe

ipeiitment Anmisigtrationferdoes By Lipsted, 2015

‘hecame a Client of the Managed Accaunt Service:

directibn of the Client;
d. notwithstanding clauses £7.2(a} and. (b), 185 or a related
:body corpurate rnay hold and/or administer the relevant
asset{s) incidentally to the Managed Account Servicejas
directéd by the Financial Adviser and;’br‘the(‘.[ien‘t; ahd.
e, the Clientand the Financial Adviser each release and
indemnify IAS and its officers, employees and related body
corporates from any Hability associated with:.
i, thetransfer-of any asset(s}; and

ii.. the halding and/or management-of‘;the asset(b)

ceasing to comply with the [nvestment Program or
the terms of this dgreement, pursuant to this flause
17.2.

LR, ARMENDRENT AND CHAMNGES

1AS shali be entitled-to amend this agreement, including the
Schedules, from time to time by notice to the Client and the
Financial Adviser In writing and ahy amendment shall takg
effect 10 Business Qays after the-date of the-amendment
|AS fiay from time to timé ¢hange the investment Optiohs it
providas undar the Managad Account Service and will notify
tha Client and the Financial Adviser of the thanges.

18, BRRMGNAMENY

T-h_e Client cannot assign itsrig'htsgundejr this. agreement. :
without the written consent of IAS. IAS may assign its rights
under this agreement and shall give the Client 20 Business Days

natice tewriting of its intentian to da.so.

VALY

1F'one or mare of the provisions of this agreeinent is far agn'v
reaspn invalid or unénforceable, the remaining provisiong of

this agreement retnain in full efféct as if each party had s‘gned

this‘agreement without the invalid provisions.
21, GOVERING LAW

This agreement will be governed by and construed in
accordance with the laws of New South Wales, and the parties
submit to the Hon-exclusive jurisdiction of the Courts 6f New

South Wales, .

A, DERINITIONS AND INTERPRETATION
the fallowing words have these meanings in this agreement:

Act means thé Corporations Act 2001 (Cth)

Australian Financial Services Licence {or AFSL) ineans a‘licence
issugd under section 913B of the Act.

AFS Licensee means a holder of an a_ustrahan‘-anan'cial--Sérvi_ces
Licence, :

Application Form means the form by which a person applies to
ASIC means the Australian Securities and Investrents

Commission or any of its successors.
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Authorised Representative has the same meaning as iy the
act.

e:ﬂi‘
>

?%Z} {‘5

Business Day means a ddy that is rict Saturday, Sunday, a public
holiday or a Bank holiday in New Scuth Wales.

Confidential information means the terms of this agreemeant
and any information of 4 confidential or proprietary nature
pravided by a party to the others regardirigitself and-its
associates, including information regarding'its business,
finantial affairs, customers, operations, systeins, assets or
otherwise, and whether provided orally, &lectronically or in
writing, but does not include information atfeatly in the' gublic
domatin {not due to a breach by a-party to this clause).

Custody Terms and Conditions mear-the terms and conditidng
in Schedule 1 of this agreement, as ametided of replaced fram
time ta time. -

External MDA Adviser has the sameé meaning as.in the
instrumerit.

Feds means the fees, cha rges #nd costs gaseribed in 1AS
Financial Services Guide.

Financial Adviser hds the meaning given inclause 6.1
Financial Product:las the sarme meamning ag it has inthe act.
GST of ponds.and services Tax has the meaning given to that
term under GST Law.

Financial Product has the same meaning as it has in the Act,

GST or Goods & Services Tax has the meaning given to thet
term under GST LAW,

Instruction means any instruction givén by the Client or
Financial Adviser to I1AS | inaccordance with clause 9 of this
agreement.

Instrument means ASIC corporations (Managed Discreticnary
Account Services) Instrument 2016/968 and any Lagislative
instrument that amends of replaces it.

tnvestrnent Manager means an AFS Licensee appointed by 1AS
‘gs.ihvestinent manager to pravide investment mamagement
services for an investment ppton.

investment Option means a strategy for investing the Ciient"'_s
assets which has been specified in a Statement of Advice

-and whichis more fuily described in an investment Options
Document prepared by 1AS.

Investment Options Document means the decument
describing the’ Investment options issued by IAS,

Investrents mean any investments including cash, Securities
and any other Finandial Praduct forming part of the Client’s
Managed Account together with any proceeds, sarnings,
bonuses or profits-derived from such investments,

Managed Account Service means the services provided under
this contract.

A frvestment Administraticn Sardees Py Drated, 2018

5. if aword is defined, _a_not_her- part of speech hasa

Naminated 8ank Actount means an Account at an Australian
financial institution that'the Client had nominated inthe
Application Form or otherwise in writing.

Personal Advice has the same mearting as given to it in the Act,

Regulation means all laws applying te the services provided
under this agreementinchiding, without limitation the-Agt and
thé Instrument and all repulations and regulatory p_ahcy_ which
refate to those enactments.

Regulator means.any competant regulator of financial sefvices
markets and intludes the ASIC, Australian Taxation Office and
the Australiah Transaction Rep,@rts-and Analysis Cepitre.

Securities have the sarme nganirg as Inthe Act and inclutle
shares and interests in managed investment schemes.

SMS mieans Short Message Service as provided by niobilg
felephony carriers.

Statement of Advice means a statement.of advice prepated
in accordance with Section946a of the Act by the Financigl
Adviser for the Client in respect to the Managed Account]
Semvice, i

Sub-Custodian means any sub-tustadian named in Schedule

7 and includes any other sub-custodian appointed by the;
custodian.

Trustee means Investment Administration Services Pty Lifited
(ABN 84 954 299 035] acting in the capacity of the trusteg of
the Managed Account Service underGST Law.

Webhsite means the on-line porial arid functionality provided by
1AS. '

22.2 Interpretation

Headings are used for canvenience only and do.niot affect

interpretation, The foiloiwing rules also apply in interpreting this

agreement, except where the contéxt makes it clear that rule

15 not intended-to apply.

A refarence to:

a. legislation lincluding stbordinate leglslation) is to.that
legislation as amenged, re-enacted or replaced, and
includes any subordinate legislation issued under ity

b, - astandard, document or agreement, or g provision gf a
'document ar: agreement is to that dgcument, agree ment
or provision as amentled, supplemented ‘feplaced m
novated;

. a person includes any type of entity or hody of persons,
whether or rot it is incorporated or has 3 separate 18gal
identity, and any executor, administfator or successor in
fave of the person;

d:  anything {includinga rrght obligation or concept) intludés
each:part of it;

. asingular word includes the plural, and vice versa; |

. aword which suggests prie gender includes the other
genders and neuter;

covresponding meating;
h.  thewords “agreenient” and “deed” Includé an undeftaking
or pther binding arrangemeit or understanding, whether

Prgn &
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or notin writing.

i, information means information of any kind in any form-or
medium, whether formal or informal, writter or unwiitten;
for example, computer software or programs, Loncepts,
data, drawings, ideas, knowledge, procedures, source
codes or object codes, téchialogy or trade secrets;

. the use of the word“including” in a provision as-an:
introduction to-a list of things does it limit that provision
o that list or te things of a siriilar nature; and

k. unless otherwise specifiad, a reference to cash, doliarsors
15 to the [awful currency of Australia:

SHEDULE
LLSTONY E? hAS AMD CONDITIO

This Schedule sets out the o:bl_igat'ions, rights and Habikities of
the parties relating to the provision ofithe.qustodial servites.

JINTERAPRETATIHON

31 Dedinivioax

The following words have these meanings in this Schedule
unless the contrdry-intention appears:

Approved Method in relation ta Proper Instruction

mearns communication i wrmng, or such other maans of
communication as may be agreed by bath parties from time to
time.

ASIC Policy means ASIC Regulatory Guide'179: Managed
Discretionary Account Services and ASIC Corporations
'_'{Mahaged"Discrétﬁnna‘ry Astount Services) irstrument
2016/968, as revised or amended from time to time.

Autharised Person meansan autherised officer of the
custodian; a5 amended fram fime to time anid notified to any
Sub-GCustadian..

Assets meaiis at any time the assets that have been transferred
or defivered by the Custodian or at the Custodian's dirgetion to
‘a Sub-Custodian'in respect of the Managed Account Service,
together with any proceeds. earnings, bonusés or profits

derived from such assets, but not including ary assets that
have been tansferred or delivered to the Custedian orat the

Custodian's diraction {including appired in accordance with
this Schedule or i satisfying any indemnity infavour of the
Custodian or a Sub-Custodian).

Associate meansa person of body corporate that isan
.assoctate-of anather person by application of Part 1.2, division
2 of the Corporations Act'2001 (cthy,

Bank Account meaiis an Account with an authorised deposit
taking Institution as defined in‘the Banking Act 1959 {cth}
{which.may be associated with any Sub-Castodian appointed
pursaant to this Schedule), in which cash comprising the Assets
dre held, or inthe case of Assets held outside Australia, an
Account héld by a Sub-Custodian with a finahcial institution
licensed to accept deposits in that jurisdiction in which cash-
comprising the Assets are held.

Client means the party whose name appears as the Cliant on
‘the Application Farm.

B fvemtement Adptnst ralon Sarnvoes Py Limisg 3, 2073

‘database), whether tiue or not, and whether recarded in

Corporate Notice means a notice, report, of apfiouficement
issued in respect of an Asset-and which requires discretiopary
action.

Costs mieans all out of pocket-costs and éxpensesincurred in
providing the services under this Schedule.

Custodian mieans livestment Administration Services Pty
Limited ABN 86 109 199 108 acting as custodian-under thy
Schiedule.

wr

o

Insolvency Event means, i respect of a person, any of th

following: '

a. the pafsen is taken ormust be presymed to be insslenit or
unable to pay its debis under .any.appiicak_}_ie"legiSIaﬁc n

b. -an application or order is made for the winding up of
dissalution of the person ora resofution is passed orany
steps are taken to pass a resolution for the winding up or
dissolytion of the person;

c. an administrator, provisianal liguidator, iiquid:atc:r- or
-person having a similaror analogous-function under the
laws-afany re]evant;unsd:chon is appomted in respect
-of the persan or any action is taken to.appoint any
such person and the action is not étayed, withdrawn pr
dismissed within seven days;

d. -arecelver or recejver and manager is.appointéd in respect
of any property of the. person;-.or :

e. the person enters into an arrangement {including:a stheme
of arrangemant or. déed af. company arrangement}
composition or camproniise with, or assighiment for the’
henefit of -all.ar any class of the person’s creditors br
members or & moratorium itwolving any of them.

Internai Costs means the Custodian's and Suanusfo‘d_ia__n:
raasonable internal 6r administrative costs which may inglude
an allocation of overhead costs.

Lass means any loss, damage, lability, cost or experisg suﬁered

ol incurred by a pérsoft and includes:

a:  costs {inthiding Internal costs} incurred in connechom with
any claim or proceeding or in connestion with actnor;taken
by the person to protect itself against any loss, damage
liability, cost orexpense; and i

b; legal costs on a solicitor and nwn-Cl'i_ent basis, !

Managed Account Contract means the agreement of Whlch

this is a-Schedule which governs the.terms on which the

Managed Account Service is provided to.the Client..

Personal information means informatich:or anopinion |
{including information or anopinion forming partofa

a rhatenidl forin or not about an individual whose identity
is apparent, or ¢an reasonably be dscértained, from the
irformation or opinicn which i$ received by the-custodian or

its employees, agents, consultants or subicontractors from any-
source,

Proper Authority means in-relation to an Approved Method
the signature, purported signature or other means of |

Jidentification of the authorised Person or-authotised Persons

Fijge
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authorised te give a Proper instruction by that Approved
Method.

Proper Instruction means an instruction to settle an acqmsmun

or disposal.of an Asset, or to dehuer an asset o for.any other
purposes ynder this Schedule fincluding responding to a
corporate notice) which purports to have beén given by-an
Approved Method with Proper Authority: '

Securities Account means an account held with a Securitias
System in-which securities comprising the Assets are heid.

Securities Systam means any domestic or foreigh depositary
or clearing or settlement systera or other systen or fegistry for
holding Assets,

Standards means the Australian Audifing Standards issued by
the:Australian Ascounting Regearch Foundation,

Sub-Custodian means any Sub-custadian named in Schedule
2 and iricludes any other sub-Custodian appointed by the
Custodian as permitted by this Schedule {but does not include
any Seclrities Systern).

1.2 tnptorprataiion
a.  tefmsdefined in the Managed Account Contract and used
i this Schedule have the same-méaning in this Schedule
4s they have in the contract unless expressly otherwise
provided ir this Schedule.
by clause referencds in this Schedule rafer to this Schedule:
linless expressiy provided,

2, DUSTODIAL SERVICER

24 Dostodial Services

The Custodian will provide the following services:

a.  Hold Assets itself or via an associate of the Custodian
and/or appoint Sub-Custodians to hold the Assets.in
accordarice with ciausa 5

b, authotise an'y'Asmciate or Sub-Custediaii to hold the
Assets as bare trustee(s), and nat in any other capacity
intluding.as & ﬁduuary,

t.  ensure thatany Associdte of Sub-Castodian holds the
Adsiets separate and distingt from their own Assets.and
the Assets of othar Clients of the Custadian and Sub-
Custodian, except whare it is. exprassly authorised te
co-mingle the Assets with those of other Clients arit is
not prattical orcost effective to do-so, in which case the
Custodian agrees to ensure that the Sub Custodian keeps
records.in a way thatenalfes the tdantity and location
ofAssets to be as scertained. For the purposes.of helding
cash, the Client acknowledges and agrees-that cash may
be deposited in a Bank Actount and the cash deposited
in this Bank Account will be-deemed to be held separate
and distinct frém the Custodian, Assaciate of any Sub-
Custodian{s) Giwm assets;

d. provide Proper Insttuctions to any Associate or Sub-
Custadian;

e. ensure, wherever felevant, that thie Associate or any
Sub-Custodian credits all incotme and sther payments in
respect of Assets td the Bank Account;.

£ keep records inrespect of the Assels in accordance with
clause 2.3;

g. apply verification p_rO(;edurgs for. 't_he appropriately

siiraded, 23U
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. upen request in writing by the Client:

¢ the records will be made available to'the Clientat th

frequent recanciiation and checking of the Assets;
b. comply with ASIC Policy in performing its obligations {inder
this Schetlule and, where appropriate, ensure that any
Asspciate or Sub-Custodian se complies;
i,  maintaif adequate arrangements te enable it to provide
the services under this agreément in any cohtingenty for
which it.should reasonably plan;

b take action to seek the recovery of income or
payments;
il institute or defend legal proceedmgs in conng: tidn
with the assels;
fii. act as the Client’s.proxy in respect of resolutions.
of meetings.of members.of companiesortrusts in
which an interest is held for the Client;
v, arknowledge the manner in which.it holds the
Assels; _
but only if the Client indemnifies the Custadian for the
reasonable costs, including the Internal costs, of doing so
The services in this clause 2.1 must be providedin"agcordance
with clause 2.5.

£.2 fsvets e
a.  Any Associate or Sub-Custodianis permitted to hold {he
assets in one.or maore ommbus accounts together with
“ivestmeants and ather assets of the sarme descnpt:cn‘z Held
by the assaciate or Sub-Custodian for other Clients.
b, The Client acknowledges that it may not have any right
to any specific-documents- of title orcertificates or
-other evidence of fitle which evidence fitle to any such
Jinvestrments, but will instéad be entitled, subjéct to
law, to an amount-of securities of the same classand,
denomination squivalent to the assets held for the Client,

) ‘!3 ,ég‘}sas

2.3 Rerovd Fegping
3. The Custadian and any Associate or Sub-Custodian agrees
te maintain records of.
i. the Assels;
ii. all income and other payments received in relation
to.the Asséts;
HL-any acquisition ordisposal of the Assets-and the
amount paid dar received for or in respect.of epch
atquisition or disposal;and
iv. all other transactions relating to the Assets.
k. the records inciude informatign of the transactions
undertaken with the Assets and’ how,’ by whom and #hen
they were autherised.

o

Client's reasonable request,

A renmra! Authority o Powey of Mioroey
a. TheCustodian may do anything which the Custodian
considers necessary or-desirable inorder to-give effect o
this-Schedlle or to comiply with any obligations :mpc sed
upon it by law.
b,  Without limiting clause 2.4{a), the Custodian may:
i. appoint associatels)or Sub- Custodlan(sl and !
authorise therm to open and maintain Bank
Accaunts-and Securities Accounts;
ii. tse any Securities System or guthorise Associate{s)
ar S_ub--.Custodiam'{'s}.t_o do so;
. seek and act upon legal, professional and other
advice; and ' {

;
!
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bond

tv. make deductions from the Assetsfrom time ta'time
for the purposes of satisfying any abligation entered
into in accordance with the Managed Acgouht
Contract,

3.5 Stendard of Dare

The Custodian must.act honestly and exercise reasonable care

in parforming its dutxes and apligations under this Schedule.
“reasonable care” is to be-determined according to the

standards.in the relevant market for the Assats that are held by

the Associate({s)-or Sub-Custodian{s).

2.5 Limit on Dostodian’s, Assoctate’s and Sub-Dudtadion’s

Rispuorsibiiities

The Cu stod'ia n, its associates:and any Sub-Custodians are not

responsible fory '

a.  providing advice 1o the Client in respect of any dcouisition,
disposal ar uther dealing with any Asset; '

b, the accuracy or ccmp!eteness of any infarmation received
from-any third party or the Clignt;

c.  the title, validity, genulneness, good deliverabie form or
freedom fram encumbrance of any Asset;

d.  subject to clause 4.3, maintaining insurance in respest of
the Assets; or

& astertaining'the nationality of thé'owner of an Asset,
or that an asset is approved for foreign wwhershig, in
jurlschcuons restricting forgign ginnership of assets;

B ont Cansents

The Client agrees that the Custodian and dny Assoclate of any

Sub-Custodian:

2. is free 6 pravide the same or similar services o others
{including Associates of the Custodian-and any Sub-
Cistodian} and may act in its own interests.in relatian to
any bariker/customeror any other relationship that it may
enjoy with the Client;

b, may enter into any relationship or transaction with the
Client or any other person;

£ isnat ohliged to discloseto the Client anything which
£omes to s notice unless expresshy required to do so-
tinder this Schedule;

d. when appeinting an associate or Sub-Custodian under
clause 5.1, ibmay appoint a ralated body corporate.

2.8 Compliagnre

a. the Custodian will comply with and wilt use reasonable
efdeataurs to'ensure sach Assotiate or Sub-Custodian
complies with applicable Standards in the performance of
its Gbligatiohs under this Schedule and-the requirements.
of applicable laws 1o the extent relevantto the role of
the Custodian or Associate or Sub-Custodian holding the
Bssits, _

b, The Custodian shall, where required, obtain from each
Associate or Sub-Custodian in-each year during the tarm
of this Schedule a cerhﬁca‘mon from the associate or Sub-
Custodian’s: audmr providing an opinion as to whether:

i. the Associate or Sub- Custedian’s internal conitrol
structures and compliance systems have been
peaperly designed and operated during the relevant
yaar;

1. the associate or Siib-custodians has satishied its
obligations under this clause 2.8{(a},

¢. thecustodian shall suopiy to the Client in 8ach year during

£ trvestment Admenigieation SErvices Py Limited, 2018

d.

PR EERY- Y
d.

the term of this Schedule a cerificationfrom its auditor
providing an bpinion asto whether:

i, itsinternal control structures and compliance.
systeris have been properly designed dnd operated
dueing. the relevant year;-and

i, if has satisfied its abiigatiohs under this clause)
2.8(a).

The costs-of the Custodian complying with applicable
Standards and issuing the certification referred to in ¢lause
7.8{¢) will be barne by the Custodian. The reasonable costs
of the Custodian providing any additional reparts required

by the Client as‘to the Custodian's compliance with the
applicable Standards will be borne by the Client.

] §¥

Without limitirig any fight or rermedy avaitable at fawito the'
Custodian; if the Custodian:
i advances cash or securities to the Client for aty
purpbse {intluding, without fimitation, securitles
settiements, the purchase ar sale of foreign
exchange:ar of agrepments for foreign exchange or
assumed setttement); o
it. incurs any lidhility to pav taxes, interest, chargﬂs,
expenses, assessments, or-dther moneys in.
cannection with the-perfarmance of its: obhga tons
under this Schedule except such as may ariseifram
its own negligant act or. negl;gent oimission, move
out any money or Assets at any tifne held for the
account of the Client shall be security therefofe
and shall be subject to aright of set-off ot lien
respectively. If the Client fails to promptly reimburse
the Custodian in respect ef those advances or
liabifities, the custodian may utilise available cash
and dispose of the Asgets of the Client, ih & manrier;
ata time and at a price that the Custodian degm
proper to the extent necessary to make itself whole.
The Custodian has a lien-over the Assets for any amaunt
due to-the Custodian for costs.
Tha Custodian is otherwise not permitted to take or grant
a.charge, mortgage, lien.or other encurnbrance over; or in
velation to; the Assets for any unpaid fees of the Cusfodian
or uriless it i€ inaccordanie with the Client’s written
instructions.. _
the Client acknowledges and agrees that:
‘the Custodian is not obliged ta act on any
fnstructions. of the Client, or complete the
settlement of a transaction; involving the purchase
of or subscription for any financial product on
behalf of the Client, or any other transaction
requiring the expendituré of money oy behalfof
the Client, or to. make-any monies of other ﬁrianc;at
accommodation available to the Client or any:iother
person at the request of the Client, untess tha Client
has sufficient cash in their Managed Account to
soraplete the transactien;

i the Custadian mdy in its solediscretion,
neverthelass, act on such instructions or c‘omplete
such a transaction or make any such manies or
other finandial accommodation available [whether-
such firancial accgmmodation is provided at the.
reguest or upeon Instructions of the Client} euén if
the Client has insufficient cash in their Managed
Agcount and may for that purpose expend itslown
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funds;

iii. if the Custodian uses its-own funds.as conterplated
By paragraph {ii}, that expenditure or financial
accommodation will be treated as am advance by
the Custodian, as the case may be to the Elient.
‘the Client shall repay that advance immediately
upon demand by the Custodian {and rio later than
a penod of 7 days-from the day the expenditure
or financfal accemmodation was made)} and shall
pay tothe Custodian, as the case may be intérest
calcutated-at the Gustodian{s)’ prevailing rate, and
any government tharges incurred from the day the
advance is made to the day on which it is fepaid to
the Custodian as the case may be in full;

iv. the Custadian may from time to time credit the

Client’s: Managed Account with any instrurmerit,

advanced payment, wire fransfer of remittanes of

funds prior to such amiounts being cleared;

it the Client fails to repay part or ali of an advance

demanded by the Custodian, as contemglated by

paragraph (i}, orwhere the Custatian credils any
amounts to the Client’s Mahagéd Account under
paragraph (iv} but such armounts do not then cleay,
the Clientirrevocably authorises and requists the

Castodian to:

A sell at the time, in the manper and on the
terms the Custodian thinks fit.any.of all
SecUrities (or securities or cash rfeceivable
in respect of any such Securities) scquired’
or held for the purpose of a transacton'in
relalion to-which the Custbdian expended its
own funds as contemplated by tlause 2.5(d)
{ii}; andfor

B. withhold, ar reverse put of the Securities
or cashaccarints, any divtdends, interest,
incorme or ot'h_er distributions orthe proceads
from the sale or distribution of Securities
("amounts”};and
apply the net proceeds. of sale; any such
Ampunts and any cash balances received or
credited to the Client’s Managed Account,
to repay the advance, interest and any
government charges or to-make good any
amoints credited by the Custodian to the
Client's.Managed Account pursuant to clause
2:9(d){iv} biut which do ot then clear; and

e. Forthe p'ur‘pcses'of exercising ahy ofits rights under this

clause 2.9, the Custodian will be entitled to dccelerate
the maturity of any fixed teri deposits and o effect such
cuffency conversions as may be necessary at its current
rates for the sale and purchase of the relavant currencies
at the request of the Chient, unless the Client's Managed
Accountis in cradit to.:the_e_xtenﬁ necessary to complete
the transaction.

Vi

250 Unelparnd Fands

insofar as the Custodian suffers Loss as. a resultiof craditing
the Client's Managed Account in respect of ahy Tnstrument,
advanced payment, wire transfer or remittance of funds that
does not then clear, the Custodian may debit the Client’s
Managed Accouiit accordingly.

5 ivestmett Admintaien Servies Py Limited, G008

‘the custadian is entitled to assume that no such transactién

. forany Loss:

k 2{2#?’ f\“{:‘;‘?‘f"?

a.f R

If any short sefling transaction occurs as pait of the Managed

- Kccount Service, the Clignt will deliver the relevant: Securrbes
in good time to efable settlement of the transfer of thos
Seturities. The Client shall mdemmf\; the custodian for any foss;

damage, tighility, demand, tost, claim ar.expense that thely may
suffer or ingur arising from any such short selling transaction.

is about te orcur, or has-occurred, untl it receives notificdtion
from'the Clignt pursuant to this cEausp 2.11. the Custodian
is-under ric chiigatinhi to enquire whether the Cllent iin
comipliance with any of its retevant-obligations.

3. PROPER INSTRUCTIONS
The Custodian and any Sub-Custodian need hot act on any
Instrucrions in respect ta the Assats ynlessthey are. Prope
Instryctions.

-

4., IMOERASITY AND LIWVHTS OR LIARIITY
&3 Cuntodian Uable

Motwithstaiding any other provisién of the Managed Account
Contract, the Custodian.is liable:to the Client if there is a toss to
the Clignt 'dug ta a failure by the Custodian or-an Assocaate ar
sub-Custédian, To comply with the dities under this agregment
or any other agreement, relating to holding the, Assets or f,o
abserve reasonable standards generally, applied by pmwders of
custodial or depository-services for holding the property held
provided that the Custodian'is not-liable for any: loss arising
from-a failure of a Sub-Custodian if that person is insolvent

and the Custodian has not failed to take reamnab!e care in
engaging and monitoring compliance by that Sub-Cuistodia

1.

e

4.2 Custgriian, Associaie and Sube Custediands) Mot Lab)
To the fulf extent permitted by law, the Custodiah and ary
Associate or Sub-Custodian is not, and will not bie; Hable: :

a, forindirect, incidental, special ar ccnseq'uenﬁal damigge

whether or.nat the Custodian, Associaté o Sub-
Custodian{s) knows of the possibitity of such damage or
that such damage was otherwise foreseeable;
b, forany taxes or duties payable on or in respect of assets
nor for the management of or any dimihution’in the value
of the assets;

i thatmay be incurred by the Cllent as a result of
the proper performance of the_Cu__s_tq_d;ans or;
.any associates or Sub-Custodians obligations i
accordance with Proper instructions.and market
practice; or

ii, caused by a Securities System;

tii. caused by events beyond the control of the
Custadian, Associate or Sub-Custodian(s}, nor!
will it be liable for acting in accordande with the.
provisions In the Managed Account Cantract
eelating ta confidential Information-and Privagy orin
relation to compliance with clause 8; i

iv. arising from anyinatcuracy or incompletenes
of, any'lnstrUctEons_'or'ir;fofmati_’on-give'n‘-tu ‘th
Custodiarn by the Client; orany Loss arising in
connection with any deldys, failures orinaccuracies
in the transrhission of the Client's Instructions, or
any misinterpretation of Instructions which are
incomplete, ambiguous; or unclear; ;

i

==

(3 e
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v. caused by the Custodign, Asseciate ar Sub-
Custodian(s )actmg on an Instruction which it
beligved in good faith to have been a Proper
Instruction; or

d.  tothe Chent or any other person forany action taken or
omitted by the Custodian, Associate or by a Sub-Custadiar,
in good faith, and in accordance with the standard of care
set out inclause 2.5,

4. % pleintenange of sursncs by Custodien

a. The Custodian shali ensure that far each Associate or Sub-
Custodian in each year during the t&rm of this Schedule,
provides a confirmation fhat it maintains professional

“indemnity insurance in respect of its custodial servicas as
required by any lizences, consents or approvals required to
conduct those services.

k. The C;r_stod"aan must at its owrn cost and expense, effect
and maintain professional indemnity Insurante by respect
ot its custodial serviees as required by ahy licences,
consents oF approvals required-to tonduct those services.
the Custodian must furnish tothe Client upon request,
confirmation that it holds the thsurance under this clause
4.3 {b).

&4 Indnrariny by Cliont

The Client indemnifies and holds harmiess the Custodian,

Associate ar Sub-Custodian, other agentyand appdintees,

and its'divectors and.employees {gach an Indemnified Person)

against all Loss suffered orincurred by an Indemnified Person

under orin connection with:

a.  théir acts 6r omissions in accerdance with any. d:rerhc:n nr
ifstruction purporied ta be Proper instructions;

‘b, thé provision of services and the performance of duties
under this Schedule;

c.  thefact that any financial product or bank account may
be registered or held in'the name of an assaciate or Sub-
Custodian;

d. any advance by the custodian Inaccordance with clause
2.9, or any-failure by the Client to pay any amount owing
by the Client to the custodian in connection with this
Schedule;

& . abreach of any obligation of the Client under this Schedule
of any regresentation ar warranty of the Client proving to
be untrue or incorrect at the time when made or deemed.
to be mide;

f. the-payment, satisfaction and discharge-of taxes, levies,.
imposts, duties, deductions, charges, assessments,
withholdings and.related liabilities and duties imposed by a
government {inciuding interest and penalties in connection
with any act or thing done or umitted to be done pursuant
to this Schedule} imposed, levied, assessed upon, or
payable-in respect of, the performance of its duties under
this Schedule or any payment, collection, transaction, act;
matter or thmg effected under orin. connection with this
Schedule, orforany reclaim or. refund of such amounts
effected by-the Custodian, Associzte or Sub-Custodidn
under or in conneckion with this Schedule; or

g this: Schedule; except to the extént the Loss directly results
from the fraud, wilful default or gross negligence of the
indemnified Person.

e Hneastment Actmnstration Sarvices Py Limitas 4,001

Contract.
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oL Appoiniment by T

The Custadian may:

a.  Appoint one of more Sub-Custodians (including an
Associate of the Custodian) to perform any of the
Custadian’s duties under this Schedudle with ailf or any of
its powers under this $¢hedule, including the power ¢
delegation;

b. terminatethe use of services of any assotiate.or Sub
Custadian;.and

¢, participate in (or allow.an Associate or Sub-Custodian to
participate in) any Securitias System. For the avoidante
of daubt, a Securities Systeir is not-an agent-ofthe
Custodian, Assotiate or Sub-Custodian.

d.  To the extent practicable, there will be a written
agreement in place with each Sub-Custodian which cpvers:

1. tothe extent relévant, the issues coverad in this
Scheduie;- and
il. the Wability of the Sub-Custodian to the Custodian
b Associate.

baal

-

5.7 Reaponsinilily

a, -Subjett to clause 5. 2{b), the Custotlian and any of its!
employes,-officers and directors are nof liable for t_E‘;_e
bankruptey or insolvancy, or for any a;ts_.mr_o'rnis_sion';
of any Assoeiate or Sub-Custodian, or agent, nomineg,
settiement agent, securities depositary, orany other
third party By whom or in whose control any assets (or
documents évidencing ttle to the assets) are held orany.
person td whom the performance of the Custodian’siduties
are delegated unider this Schedule.

b. The Custodian must exercise reasonable care in the
appaintment of each Assaciate or Sub- Custodian {wl ich;
for the avoidance of doubt, does not include a Securities.
System) and in maonitoring their performance..

&, Teominalion
Thzs Schedule will terminate autematically upori- termination of
the Managed Account Confract. i
If this Schedule is terminated, the assets refating to the- Cjient
will be dealt with in accordance with the Managed ACEOURL

7. Custadians Represantaiipes and Wariantios

The Cuistadian represents and warrants that each of the

following: representations is tiue and not misleading:

a,  ali such powers and authorities exercised and all
apgointments, detegations, exacutions-and. performc nces
mizde or dune (including the appointment of any Associate
ar’ Sub=Custodian in respect of the asset as contemplated
by this Schedule) have been and will be validly exercised,

~ made or done by the Custodiam: ;

k. ea_ch_transacnon.contemplated by this Schedule is fdr the
purpose and benefit of, and in the interests of the Cijent;.

¢. it reasenably considers that holding the Assets separately
from the property of othef Clients of the Custodian would
not be.in the bast interests of the Client; :

d. inany cdse where the terms governing.any Fmancnai
Product, of the law, or régulations relating ta any
Securities System, impose any obligation on the person
in possession or contiol of the sarae to perform any act
ar thing, including without limitation, the making of any
payment, executian of any | dm,ument ar the provisidn of
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any.information, the Custodian will promptly on requast

or damage suffered by any party, arising out of:

by the Chiant do, pay; perfortn, execute oy provide such a.  any deiay or failure by the Custodian or any Associatgior
acts, docisments, inforrdation or other miatters or things Sub-Custodianing
whatsoaver-as the Client tdy so request fo eriable the i processing.any payment messages, informatioh or
Custadian to meet the obligatioh conterned; communications; _
e. itwill not initlate, engage'in, or effect any transaction that ii. performing any of its duties or othar obligations in
may be in breach of aby law;and connection with any Asset;
f it will endeavour 1o ensufe that each Associate and Subs fii. providing any: product or-service to any person:
Custodian complies with-the Act and the ASIC Policy. b. Caused in whole or in'part by any steps taken by the
Custodian, Assogiate arany Sub-Custodian, in jts sole
8. CORMPLIAMCE WITH BMIBEY LAUNDERING LAWS and absplute discretion, considers appropriate o take in
accordance with the Relevant Laws and or the Custodian,
The Client ack'ngWIe_dg'es Fh_ati | | _:;s;)\;littes;;i?l;rf_ustodlan( ) policyin refation tothg
3. the Custodian and any Associate or Sub‘-C_ustodign are e theekercise of the Custadian, Assaciate or any Sub-
rf:qulred to act 4r_\'a§cordance with laws, .\rel!gu!a_t_‘tonslanc#- Custadian’s rights.under this agreement; or
réquests of public and regulatory authorities operating in d. any action taken b\r third parties in connection with the

various jirisdictions which relate to, amangst ether things:
i, theprevention of money laundering, terrorist
finahcing, tax evasion.and the provision of financial
and other'services to persons or-entities which may
he subject to sanctions; or

authorities) may aise take action under the Relevant Laws.
this may result’ in delays, blocking, seizure or-confiscation
.of payments.

B Fusthar Sekan .
The Client further acknowledges and agrees that:

Relevant Laws.

mtdmmaent

a. incertain circumstances, the action taken by any
. the investigation oF prosecution of, or the _ Custodian, Associate or any Sub-Custodian, or a thirdiparty
enforcement against, any persor: for an offence may prevent orcause a delay in ‘the processing of cerhun
against any-laws.or reguiations, information; and
(the “Regulation”}; , o b. neither the Custodian nor any Associate or.Sub-Custadian
b. the Cus!;od!ein may tal«_;e;aﬁd_m_‘_a\; instruct [or be z:r:tstr...t.mtgd warrants that any information on the systems of the
by) anassociate orSub—t_u§t0d_|a|1, t take anyaction V_'f'hich Custodian, Associate or any Sub-Custodian refating td ary
:t-.or-__s_ugh=other:p§_:_rson, in.its sole and absq’iu_te d1sc.retlon, payment message or other information or communlc-atlons
CO"‘S‘d?’”S :ippropr.|atE' to take, to comply with the Relevant is.arcuratie; current of up-to-date at the time'it is accpssed
Laws, refating to the Relevant Laws;
€. such action may include but 15 not limited to: eyt s e s
i, interception-and/ar investigation of any ?i’;%‘é?{?!j%g‘ %_
payment messages and other information or salastadiags _ o
corimunications: HSBC Bank Australia Esm:ted ABN 4:?_0_06 434162 .
i investigation of any.application for a product or Margaret Street Nominees Pty Ltd ABN 619 436.589
service;
iii.making further anguiries as 1o whether a name
which might refer toa'sanctioned person of antity
actually reférs to that person orentity;
iv. delaying, blocking or refusing:
A, any payiment; or '
B. pravision of any product or service; and’
v, giving any information agout any transagtion or
activity to any person authorised under a relevant
Law or the custodian, assockate or Sub- custodjanm
policy. re!atmg to a relevant Law to récelve that
‘information; and
d. third parties lincluding any government or governrnental

.1 Mo Liability

Neithar the Custodian nor any Associate or Sub-Custadian will
bé tiahle for loss (whether direct or conseqguiental including,
without limitation, ldss of profits, data, interest or information}

=
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Thisis Annexure B of 1 page referred to in ASIC Form 604 {Notice of Initial Substantial Holder}
Iodged}?ﬁgnaged Accounts Holdings Limited and Investment Administration Services Pty Ltd.

Company Séuetary

Dated: 3 January 2020

Increases in Relevant Interests in Shares through Managed Discretionary Account service for IAS

clients
Trade date | Settlement date | Trade type | Share Price | Quantity of shares | Consideration
12411/2019 14/4112019° Buy $0.27 75,798 $20,465.46.
19/11/2019 19/11/2019 Sell $0.41 764,587 $313,480.67
19/11/2019 19/11/2019 Sell '$0.41 789,000 $323,490.00
49/11/2019 |  18/11/2019 Sell $0.41 158,214 $64,867.74
| 1971172019 19/11/2019 Sel} $0.41 119,529 $49,006.89
19/1 112019 19/11/2019 Seli $0.41 88,259 $36,186.19
19/11/2019 19/11/2019 Sell $0.41 75,074 $30,780.34
19/14/2019 19/11/2019 Sell $0.471 532,000 $218,120.00
19/11/2019 19/11/2019 Sell $0.41 75,798 $31,077.18
19/11/2019 19/11/2019 Sal} $0.41 47732 $19,570.12
19/11/2019 19/11/2019 Sell $0.41 33,333 $13,666.53
19/11/2019 19/11/2018 Buy $0.41 159,532 $623,008.12'
1974172019 19/11/2019 Sell $0.41 222,945 $91,407.45
19/11/2019 | 19/11/2019 Sell $0.41 24 751 $10,147.9%
16/14/2019 19/11/2019 Buy $0,41 1,480,468 $608,991.88
19/11/2018 19/11/2019. Sall $0.41 68,778 $28,198.98
20/11/2019 22/11/2019 Sell $0.51 205,799 $104,957.49
20/11/2019 22/11/2019 Sef} $0.57 150,000 $85,500.00
31/12/2019 31/12/2019 Buy $0.25 3,800,000 $950,000.00




