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DISCLAIMER

This presentation has been prepared by Sipa Resources Limited (Sipa). 

Summary of information: This presentation contains general and background information about Sipa’s activities current as at the date of the presentation and should not be considered 
to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been 
independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral briefing provided by Sipa and all other 
documents provided to you by Sipa. Sipa is not responsible for providing updated information and assumes no responsibility to do so.  

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Sipa securities and has been prepared without taking into 
account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information 
having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Sipa is not licensed to 
provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Sipa securities. Sipa assumes that the 
recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation. 

Disclaimer: Sipa and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by 
law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no 
representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation.  
In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of 
Sipa.

Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are 
based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current 
market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or 
guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Sipa. Past performance is not necessarily 
a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast. 

Risks: An investment in Sipa shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sipa. You should have regard to the ‘Key 
Risks’ section of this presentation which outlines some of these risks.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Sipa or any other financial products and neither this document nor 
any of its contents will form the basis of any contract or commitment.  This presentation is not a prospectus.  Offers of securities in Sipa will only be made in places in which, or to persons 
to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of 
its contents may be reproduced or used for any other purpose without the prior written consent of Sipa. 

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Sipa have not been and will not be registered under 
the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the 
US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of securities for sale in the United 
States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons. 

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such 
restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 22 April 2015, 17 November 2016, 1 December 2016, 22 
February 2017, 24 May 2017, 19 June 2017, 18 September 2017, 22 September 2017, 12 October 2017, 20 October 2017, 5 December 2018, 24 April 2019, 1 May 2019, 20 June 2019  
and 15 November 2019, 19 December 2019 and 31 January 2020. The Company is not aware of any new information or data that materially affects the information included in those 
relevant market announcements.
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CORPORATE SNAPSHOT

Capital Structure (29/1/2020)

Shares 

Unlisted Options

Share Price 

Market Cap

Cash (31/12/19)

Shareholders

Rodiv NSW P/L Pension Fund

JM Financial

Moggs Creek Pty Ltd

Directors & Management

Top 20

17.6%

5.7%

2.6%

0.9%

40.5%

Board 

Tim Kennedy Non Executive Chairman

Pip Darvall Managing Director

Karen Field Non Executive Director

Craig McGown Non Executive Director
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142M

4.4M

A$0.071

A$10.1M

A$2M

$0.11

$0.10

$0.09

$0.08

$0.07

30 Sep 2019 31 Dec 20192 Aug 2019

Sipa Resources Limited share price 02/08/2019 – 29/01/2020



STRATEGY

Enduring greenfields mineral explorer
• Listed on ASX in 1987

• Consistent generator of high-quality projects with the potential to become ‘Tier 1’ deposits

• Project pipeline rapidly rebuilt over last 12 months and constantly under review

Track record of discovery and attracting high quality partners 
• Achieved first-mover positions in key mineral provinces

– Ugandan nickel-copper discovery, growing with continued success of recent exploration

– Paterson copper-gold project scale continuing to grow in hot district

• Royalty portfolio from historic discovery successes at Sulphur Springs and Ashburton Province

Technical expertise and disciplined approach to adding value
• Strong internal technical capability supports global project generation and exploration activity

• Experienced operator in diverse terrains

• Early stage testing of concepts in-house to cost effectively add value and de-risk

• Further work is either internally funded or via JV’s where appropriate

• Constantly building proprietary IP and internal capability, and leveraging co-funding opportunities 4



INVESTMENT OPPORTUNITY

Leverage to exploration success
• Multiple projects, multiple discovery opportunities

• Prospect generator model reduces risk compared with single project approach

• Low enterprise value

Long term competitive advantage
• Inhouse capability grows with every new project, team experience covers most major deposit styles

• Application of new and innovative techniques/technologies allows projects to be rapidly assessed and either 

divested or progressed 

• Small, nimble and ‘first mover’ mindset

• Large landholdings in key districts
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KEY ASSETS ARE SIPA DISCOVERIES
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Paterson North Cu-AuUganda Ni-Cu



Uganda
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• 100km long, belt scale land holding 

with multiple prospective intrusions 

• Ni-Cu discovery at Akelikongo

continues to grow with similarities 

to major global deposits

• ~A$16M spent to date on 

exploration, built considerable in-

country capability

• Rare, high value prize warrants 

ongoing work



2019 Regional Exploration
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• Ground gravity survey over five areas, 

identified new intrusives

• Rock chip sampling and mapping, and 

infill soil sampling, has refined the 

extents of known intrusives

• Thirteen diamond drill holes for 5400m 

completed at three key prospects

• Fertile ultramafic intrusives encountered  

in regional holes enhances the 

prospectivity of the entire belt



2019 Akelikongo Drilling

• 8 new diamond 

holes testing 

gravity & AMT 

targets  

• 5 intersected 

sulphide 

mineralisation

• Main body open 

down plunge with 

massive sulphides 

within broad 

disseminated halo
9



Community Development Program
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Water bore repairs

Days for Girls 

49 schools, 4200 kits

50km



Yarrie

Woodie Woodie

Winu

Nifty
Telfer 

Kintyre

Minyari Hill

Magnum

Admiral Bay

Calibre

Maroochydore

O'Callaghans

Havieron

Black Hills

SANDFIRE

PARDOO

MARBLE BAR

OBELISK

ARANEA

Non granted tenement

Granted tenement

Rio managed tenement

Granted Sipa tenement

• Extensive land-holding acquired 

before recent pegging rush 

• 10km from Rio’s Winu discovery

• Sipa’s Obelisk Cu-Au prospect is 

geologically similar to Winu

• SkyTEM, surface geochemistry 

and EIS co-funded drilling 

completed in 2019 doubled scale 

of Obelisk and identified new 

prospects for follow up

Paterson North
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>250ppm Copper average
in Proterozoic bedrock

2018 drill holes

>250ppm Copper average
in Proterozoic bedrock

2019 drill holes

Abandoned

Abandoned

Weak Cu 
increasing EOH

Drill holes with pegmatite

OBELISK NE
PNA117

18m@0.15% Cu 
EOH

DORADO
PNA123

4m@747ppm Cu
including

1m @ 0.18% Cu

Obelisk Copper Footprint doubled 
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• Obelisk NE has strong sulphide 

rich zone open at EOH plus gold 

anomalism 

• Dorado copper anomalism under 

copper in soil anomaly and EM

• Donut has strong EM/mag/gravity 

feature with anomalous copper 

but only tested by one hole

New mineralised areas identified



PROJECT PIPELINE
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WOLFE BASIN (Cu, Pb, Zn)
Neoproterozoic carbonate

hosted base metals
plus Ni, Au prospectivity

BARBWIRE TERRACE (Pb, Zn, Ag)
MVT style deposits on margin of 

Fitzroy Trough

PATERSON NORTH (Cu, Au)
2 copper systems drilled

Sipa’s Obelisk similar to Winu
in style and metal association

WALLAL (Cu, Au)
Faulted margin

of Paterson Province

BILLILUNA (Au)
Extension of gravity feature
which hosts the giant
Callie deposit

WILLARA & MABEL CREEK (Cu, Au)
Proterozoic IOCG & ISCG targets

ARKEETA (Cu)
Sediment hosted basemetal
targets

CLARA (Au)
Possible new gold province
Crustal scale structure

Project generation ongoing in Australian frontier mineral provinces. Building a 

pipeline of large-scale gold and base metals opportunities, with several 100% 

owned new projects secured in the past year



2020

Continue to add value via Sipa or third party funded activity at key 

assets in Uganda and Paterson North, and choose low cost pathways to 

test concepts and divest, or add value to recently generated projects.

Specific goals contingent on funding:

• Uganda complete DHEM, additional gravity and possibly regional 

airborne EM

• Paterson further IP and additional SkyTEM for drill targeting

• Move project pipeline towards decision points
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Thank you
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Leverage to exploration 

success
• Multiple projects, multiple discovery 

opportunities

• Prospect generator model reduces 

risk compared with single project 

approach

• Low enterprise value

Long term competitive 

advantage
• Small, nimble and ‘first mover’ 

mindset

• Large landholdings in key districts


