Coolyia Creek Project Update

Castle Minerals Limited (ASX: CDT) (“Castle” or the “Company”) advises that
after completing a review of the Coolyia Creek Project the Board has resolved to
relinquish the project.

For more information please contact:

Stephen Stone

Managing Director
stone@castleminerals.com
+61 0418 804 564

About Castle Minerals Limited

Castle Minerals is listed on the Australian Stock Exchange (ASX: CDT) and
headquartered in Perth, Western Australia. In addition to its interest in the
Beasley Creek conglomerate-hosted paleo-placer style gold project in the Pilbara
region of Western Australia, it has a large contiguous tenure position in the Upper
West region of Ghana, West Africa, a country with a long history of gold
exploration and mining. Its Ghana licence holdings encompass large tracts of
highly prospective Birimian geological terrane, the host to many of West Africa’s
multi-million-ounce gold mines.

All of Castle’s ground in Western Australia and Ghana, whilst at a relatively early
stage of exploration, presents a number of targets offering opportunities for
discoveries of gold and other minerals.

Competent Persons Statement

The scientific and technical information in this Report that relates to the geology
of the deposits and exploration results is based on information compiled by Mr
Stephen Stone, who is Managing Director of Castle Minerals Limited. Mr Stone
is a Member of the Australian Institute of Mining and Metallurgy and has sufficient
experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr
Stone is the Qualified Person overseeing Castle’s exploration projects and has
reviewed and approved the disclosure of all scientific or technical information
contained in this announcement that relates to the geology of the deposits and
exploration results.
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