Form 605

Corporations Law
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme BASE RESOURCES LIMITED

ACN/ARSN 125 546 910

1. Details of substantial holder (1)

Name UBS Group AG and its related bodies corporate

ACN/ARSN (if applicable):

The holder ceased to be a substantial shareholder on 06 February 2020
The previous notice was given to the company on 14 October 2019
The previous notice was dated 10 October 2019

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice
to the company or scheme are as follows:

Date of Person whose Nature of Change | Consideration | Class (6) and Person’s
change relevant interest (4) given in Number of votes
changed relation to securities affected affected
change (5)

Please see Appendix A.

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their
association (7) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A N/A

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

N/A N/A




SIGNATURE

Print Name: Andrew Costley Capacity:  Authorised signatory
Sign Here: ]& : C"b Date: 10 February 2020

Print Name: Joanne Chan Capacity:  Authorised signatory
Sign Here: 4 Date: 10 February 2020

Contact details for this notice:

Andrew Costley
Group Compliance, Regulatory & Governance
(T) + 852 3712 3707
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BSE - Appendix A

Date of change

Person whose relevant interest changed

Nature of Change

Consideration given in
relation to change

Number of securities

Class

06-Jan-20 UBS Securities Australia Ltd Sell 11 (50), Ordinary
07-Jan-20 UBS Securities Australia Ltd Sell 39 (179) Ordinary
08-Jan-20 UBS Securities Australia Ltd Buy 5,198 23,628 Ordinary
09-Jan-20 UBS Securities Australia Ltd Sell 46 (210) Ordinary
09-Jan-20 UBS Securities Australia Ltd Buy 1,013 4,604 Ordinary
13-Jan-20 UBS Securities Australia Ltd Sell 154 (686); Ordinary
13-Jan-20 UBS Securities Australia Ltd Sell 3,091 (13,300)! Ordinary
13-Jan-20 UBS Securities Australia Ltd Buy 1,028 4,500 Ordinary
13-Jan-20 UBS Securities Australia Ltd Sell 6,400 (28,232)! Ordinary
14-Jan-20 UBS Securities Australia Ltd Buy 389 1,606 Ordinary
14-Jan-20 UBS Securities Australia Ltd Buy 2,171 9,044 Ordinary
16-Jan-20 UBS Securities Australia Ltd Buy 1,416 5,900 Ordinary
16-Jan-20 UBS Securities Australia Ltd Sell 816 (3,400, Ordinary
16-Jan-20 UBS Securities Australia Ltd Buy 7,741 32,256 Ordinary
16-Jan-20 UBS Securities Australia Ltd Sell 5,496 (22,900) Ordinary
20-Jan-20 UBS Securities Australia Ltd Sell 51 (210) Ordinary
20-Jan-20 UBS Securities Australia Ltd Sell 467 (1,908) Ordinary
21-Jan-20 UBS Securities Australia Ltd Buy 164 645 Ordinary
21-Jan-20 UBS Securities Australia Ltd Sell 1,350 (5,400, Ordinary
21-Jan-20 UBS Securities Australia Ltd Sell 4,041 (16,492) Ordinary
22-Jan-20 UBS Securities Australia Ltd Buy 18 72 Ordinary
22-Jan-20 UBS Securities Australia Ltd Buy 950 3,800 Ordinary
22-Jan-20 UBS Securities Australia Ltd Buy 6,102 24,408 Ordinary
23-Jan-20 UBS Securities Australia Ltd Sell 1,665 (6,529)] Ordinary
28-Jan-20 UBS Securities Australia Ltd Buy 1,242 5,000 Ordinary
28-Jan-20 UBS Securities Australia Ltd Buy 1,554 6,216 Ordinary
29-Jan-20 UBS Securities Australia Ltd Sell 78 (325), Ordinary
29-Jan-20 UBS Securities Australia Ltd Sell 627 (2,611) Ordinary
29-Jan-20 UBS Securities Australia Ltd Buy 24 100 Ordinary
29-Jan-20 UBS Securities Australia Ltd Sell 5713 (24,095) Ordinary
03-Feb-20 UBS Securities Australia Ltd Sell 89 (386) Ordinary
03-Feb-20 UBS Securities Australia Ltd Sell 713 (3,100) Ordinary
05-Feb-20 UBS Securities Australia Ltd Sell 282 (1,150) Ordinary
05-Feb-20 UBS Securities Australia Ltd Sell 368 (1,500) Ordinary
05-Feb-20 UBS Securities Australia Ltd Buy 410 1,673 Ordinary
05-Feb-20 UBS Securities Australia Ltd Sell 375 (1,500) Ordinary
06-Feb-20 UBS Securities Australia Ltd Sell 49 (197) Ordinary
06-Feb-20 UBS Securities Australia Ltd Sell 3,393,200 (13,600,000) Ordinary

11-Oct-19 UBS Securities Australia Ltd Buy 1,933 8,053 Ordinary
14-Oct-19 UBS Securities Australia Ltd Buy 120 500 Ordinary
16-Oct-19 UBS Securities Australia Ltd Buy 44 180 Ordinary
17-Oct-19 UBS Securities Australia Ltd Buy 15,630 64,319 Ordinary
21-Oct-19 UBS Securities Australia Ltd Sell 3,888 (16,200), Ordinary
21-Oct-19 UBS Securities Australia Ltd Buy 3,936 16,400 Ordinary
22-Oct-19 UBS Securities Australia Ltd Sell 2,113 (8,452)] Ordinary
23-Oct-19 UBS Securities Australia Ltd Buy 1,392 5,800 Ordinary
23-Oct-19 UBS Securities Australia Ltd Sell 3,021 (12,588) Ordinary
23-Oct-19 UBS Securities Australia Ltd Buy 13,083 54,511 Ordinary
24-Oct-19 UBS Securities Australia Ltd Sell 2,496 (10,400) Ordinary
24-Oct-19 UBS Securities Australia Ltd Buy 3,021 12,588 Ordinary
08-Nov-19 UBS Securities Australia Ltd Buy 2,703 12,872 Ordinary
11-Nov-19 UBS Securities Australia Ltd Sell 9,387 (45,700) Ordinary
11-Nov-19 UBS Securities Australia Ltd Buy 6,893 33,626 Ordinary
12-Nov-19 UBS Securities Australia Ltd Buy 103 490 Ordinary
14-Nov-19 UBS Securities Australia Ltd Buy 1,056 4,800 Ordinary
15-Nov-19 UBS Securities Australia Ltd Sell 1,892 (8,600). Ordinary
15-Nov-19 UBS Securities Australia Ltd Buy 366 1,700 Ordinary
18-Nov-19 UBS Securities Australia Ltd Sell 308 (1,366) Ordinary
19-Nov-19 UBS Securities Australia Ltd Buy 2,200,000 10,000,000 Ordinary
20-Nov-19 UBS Securities Australia Ltd Buy 9 41 Ordinary
20-Nov-19 UBS Securities Australia Ltd Buy 598 2,600 Ordinary
20-Nov-19 UBS AG, Australia Branch Stock returned N/A| (13,941,516)] Ordinary
21-Nov-19 UBS Securities Australia Ltd Buy 15 64 Ordinary
21-Nov-19 UBS Securities Australia Ltd Buy 0.23 1 Ordinary
28-Nov-19 UBS Securities Australia Ltd Buy 296 1,261 Ordinary
03-Dec-19 UBS Securities Australia Ltd Buy 52 233 Ordinary
03-Dec-19 UBS Securities Australia Ltd Buy 1,797 8,168 Ordinary
06-Dec-19 UBS Securities Australia Ltd Buy 816 3,667 Ordinary
06-Dec-19 UBS Securities Australia Ltd Sell 2,748 (12,406)! Ordinary
06-Dec-19 UBS Securities Australia Ltd Buy 2,760 12,406 Ordinary
09-Dec-19 UBS Securities Australia Ltd Buy 32 138 Ordinary
09-Dec-19 UBS Securities Australia Ltd Buy 6,629 28,923 Ordinary
11-Dec-19 UBS Securities Australia Ltd Sell 1,916 (8,659), Ordinary
11-Dec-19 UBS Securities Australia Ltd Buy 1,948 8,659 Ordinary
12-Dec-19 UBS Securities Australia Ltd Buy 105 476 Ordinary
12-Dec-19 UBS Securities Australia Ltd Buy 35 159 Ordinary
12-Dec-19 UBS Securities Australia Ltd Sell 656 (2,982), Ordinary
12-Dec-19 UBS Securities Australia Ltd Buy 2,097 9,533 Ordinary
13-Dec-19 UBS Securities Australia Ltd Sell 4,334 (19,700, Ordinary
13-Dec-19 UBS Securities Australia Ltd Buy 3,243 14,743 Ordinary
13-Dec-19 UBS Securities Australia Ltd Sell 2,097 (9,533)! Ordinary
16-Dec-19 UBS Securities Australia Ltd Sell 219 (950); Ordinary
18-Dec-19 UBS Securities Australia Ltd Sell 250 (1,131)] Ordinary
20-Dec-19 UBS Securities Australia Ltd Buy 13 500 Ordinary
20-Dec-19 UBS Securities Australia Ltd Sell 367 (1,670) Ordinary
23-Dec-19 UBS Securities Australia Ltd Sell 38 (169); Ordinary
27-Dec-19 UBS Securities Australia Ltd Buy 103 468 Ordinary
27-Dec-19 UBS Securities Australia Ltd Sell 1,159 (5,250) Ordinary
27-Dec-19 UBS Securities Australia Ltd Buy 4,510 20,500 Ordinary
27-Dec-19 UBS Securities Australia Ltd Sell 7,085 (31,755) Ordinary
27-Dec-19 UBS Securities Australia Ltd Buy 6,926 31,755 Ordinary
30-Dec-19 UBS Securities Australia Ltd Sell 425 (1,889) Ordinary
03-Jan-20 UBS Securities Australia Ltd Buy 31 139 Ordinary
03-Jan-20 UBS Securities Australia Ltd Sell 428 (1,900) Ordinary
03-Jan-20 UBS Securities Australia Ltd Buy 2,345 10,424 Ordinary
03-Jan-20 UBS Securities Australia Ltd Sell 2,398 (10,424) Ordinary
06-Jan-20 UBS Securities Australia Ltd Buy 11 50 Ordinary
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