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Important Notices and Competent Persons Statement 
Not an Offer of Securities

This document has been independently prepared by Pilbara Minerals Limited (“Pilbara”) and is dated 12/02/2020. This document is provided for informational purposes and does not constitute or contain an offer,

invitation, solicitation or recommendation with respect to the purchase or sale of any security in Pilbara. This document is not a prospectus, product disclosure statement or other offering document under Australian law or

any other law, will not be lodged with the Australian Securities and Investments Commission, and may not be relied upon by any person in connection with an offer or sale of Pilbara securities.

Summary Information

This document contains a summary of information about Pilbara and its activities that is current as at the date of this document unless otherwise stated. The information in this document is general in nature and does not

contain all the information which a prospective investor may require in evaluating a possible investment in Pilbara or that would be required in a prospectus or a product disclosure statement prepared in accordance with

the Corporations Act 2001 (Cth) (“Corporations Act”) or the securities laws of any other jurisdiction.

No Liability

The information contained in this document has been prepared in good faith by Pilbara, however no guarantee, representation or warranty expressed or implied is or will be made by any person (including Pilbara and its

affiliates and their directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other

information contained in this document. No person other than Pilbara is responsible for the preparation of this document. To the maximum extent permitted by law, Pilbara and its affiliates and their directors, officers,

employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on

information contained in this document including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or

implied, contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any financial information, any estimates, forecasts, or projections and any other financial information

derived therefrom. Statements in this document are made only as of the date of this document unless otherwise stated and the information in this document remains subject to change without notice. No responsibility or

liability is assumed by Pilbara or any of its affiliates (or their directors, officers, employees, associates, advisers and agents) for updating any information in this document or to inform any recipient of any new or more

accurate information or any errors or mis-descriptions of which Pilbara and any of its affiliates or advisers may become aware.

Forward Looking Statements

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, projected timeframes, performance, dividends, returns, revenue, exchange rates, potential growth

of Pilbara, industry growth, commodity or price forecasts, or other projections and any estimated company earnings are or may be forward looking statements. Forward-looking statements can generally be identified by

the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. Forward looking statements including all statements in this

presentation regarding the outcomes of preliminary and definitive feasibility studies, projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an

indication or guarantee of future performance. These statements relate to future events and expectations and as such involve known and unknown risks and significant uncertainties, many of which are outside the control

of Pilbara. Actual results, performance, actions and developments of Pilbara may differ materially from those expressed or implied by the forward-looking statements in this document. Such forward-looking statements

speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, Pilbara and any of its affiliates and

their directors, officers, employees, agents, associates and advisers: disclaim any obligations or undertaking to release any updates or revisions to the information in this document to reflect any change in expectations or

assumptions; do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfilment of any forward-looking statement

or any event or results expressed or implied in any forward-looking statement; and disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence). Nothing in

this document will under any circumstances create an implication that there has been no change in the affairs of Pilbara since the date of this document.

Not Financial Product Advice

This document does not constitute financial product advice or take into account your investment objectives, taxation situation, financial situation or needs. This document consists purely of factual information and does not

involve or imply a recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial product. An investment in Pilbara is considered to be speculative in nature and is subject to known and

unknown risks, some of which are beyond the control of Pilbara. Before making any investment decision in connection with any acquisition of securities, investors should consult their own legal, tax and/or financial

advisers in relation to the information in, and action taken on the basis of, this document.
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Important Notices and Competent Persons Statement 

U.S. Securities Laws

Any securities issued by Pilbara have not been and will not be registered by Pilbara under the United States Securities Act of 1933 (“U.S. Securities Act”). Accordingly, such securities may not be offered or sold in the United

States except in transactions that are exempt from, or not subject to, the registration requirements of the U.S. Securities Act.

Mineral Resources and Ore Reserves

Recipients of this presentation outside Australia should note that it is a requirement of the Australian Securities Exchange listing rules that the reporting of ore reserves and mineral resources in Australia comply with the

Australasian Joint Ore Reserves Committee Code for Reporting of Mineral Resources and Ore Reserves (“JORC Code”), whereas mining companies in other countries may be required to report their ore reserves and/or

mineral resources in accordance with other guidelines (for example, SEC Industry Guide 7 in the United States). Recipients should note that while Pilbara's mineral resource and ore reserve estimates comply with the JORC

Code, they may not comply with the relevant guidelines in other countries, and do not comply with SEC Industry Guide 7. In particular, SEC Industry Guide 7 does not recognise classifications other than proven and probable

reserves and, as a result, the SEC generally does not permit mining companies to disclose their mineral resources, including indicated and inferred resources, in SEC filings. Accordingly, if Pilbara were reporting in

accordance with SEC Industry Guide 7, it would not be permitted to report any mineral resources, including indicated and inferred resources, and the amount of reserves reported by Pilbara may be lower than its estimates.

You should not assume that quantities reported as “resources” will be converted to reserves under the JORC Code or any other reporting regime or that Pilbara will be able to legally and economically extract them. In

addition, investors should note that under SEC Industry Guide 7, mine life may only be reported based on ore reserves. Mine life estimates in this presentation assume that a portion of non-reserve resources will be

converted to ore reserves, which would not be permitted under SEC Industry Guide 7.

Acceptance

By attending a presentation or briefing, or accepting, accessing or reviewing this document you acknowledge, accept and agree to the matters set out above.

No new information regarding the Pilgangoora Project

Information relating to the current mineral resource and ore reserve estimates, production targets and forecast information derived from the production targets (including information relating to the proposed expansions of the

Pilgangoora Project), each in respect of the Pilgangoora Project, is extracted from the ASX announcement dated 3 August 2018 entitled “Outstanding DFS Results Support Pilgangoora Expansion”, the ASX announcement

dated 17 September 2018 entitled “Pilgangoora Reserve and Resource Upgrade”, the ASX announcement dated 26 March 2019 “Stage 3 Scoping Study Outcomes”, the ASX annoucement dated 27 August 2019 entilted

"Update on Partnering Process and Revised Stasge 2", and as updated in the 30 June 2019 Annual Report.

Pilbara Minerals confirms that it is not aware of any new information or data that materially affects the information included in these announcements and that all material assumptions and technical parameters underpinning

the resource and reserve estimates, production targets and forecast financial information derived from the production targets in the announcements continue to apply and have not materially changed. The scoping studies

and other technical studies referred to in this presentation in respect of the Revised Stage 2 expansion and the Stage 3 expansion have been undertaken to determine the potential viability of those expansions and to reach a

decision to proceed with more definitive studies. Each scoping study has been prepared to an accuracy level of ±30%. Each scoping study and technical study is based on low-level technical and economic assessments and

is insufficient to provide assurance of an economic development case at this stage or provide certainty that the conclusions of the scoping study will be realised. The results of the scoping studies should not be considered a

profit forecast or production forecast.
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Changing Energy Landscape
Driving the Lithium-Ion battery industry development

SUSTAINABILITY
• Scale – across supply chain (mines, chemical 

converters, battery makers and OEM's)

• ESG focus increasing 

• Clean energy focus increasing

ENVIRONMENTAL
(ESG, Climate change)

COST REDUCTIONS
(renewable energy enabling, 

mobility, EV's)

NEW PRODUCT 
DEMAND

(Drones, EBikes, EBuses)

COST
• Vertical integration of supply chain

• Scale developments

• Minimize feed variation where possible

QUALITY • Qualification processes vertically

• Processing integration through supply chain

Growth Drivers Industry Themes
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• ASX200, $723M1 market cap

• 100% owned Pilgangoora Lithium-Tantalum project

• 23 year mine life at 5Mtpa processing capacity

• Products:

• ~6% Li2O spodumene concentrate

• +5% primary tantalite concentrate

• Multi-stage mine development and downstream:

• Stage 1 (330ktpa) in production (moderated)

• Stage 2 (800-850ktpa) phased expansion study nearing completion

• Downstream partnership in negotiation with POSCO

• Leading partners; CATL, General Lithium, Ganfeng Lithium and Great Wall 

Motors and POSCO

Pilbara Minerals
Operating Pilgangoora - one of the largest spodumene-

tantalite resources in the world 

1 Approximate market capital value as at 11th February 2020.
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Pilgangoora – globally significant hard rock lithium resource

Amongst largest global hard-rock resources
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China’s fourth largest 

lithium producer

Strategic partnership with major Chinese 

battery industry participants.

22kt LCE - Jiangxi and Jiangsu

Future: 82kt LCE on construction of Hubei plant 

(60Kt LCE)

World’s third largest and 

China’s largest lithium 

compounds producer

Strategic partnerships throughout the supply 

chain, including;

LG Chem, BMW, VW and Panasonic Tesla

67.5kt LCE - Jiangxi (two plants)

Future: 

Aiming for 200kt LCE by 2025

World’s fifth largest steel 

producer 

Existing battery raw materials production + 

diversification into lithium chemical 

conversion

Major partnerships with;

LG Chem, Samsung SDI and SK Innovation

Approximately 4kt LCE (hydroxide capacity)

Other battery raw materials production including 

cathodes, anodes, nickel and cobalt sulphate

Future:

40kt LCE Hydroxide in Gwangyang, South Korea

China’s largest SUV 

manufacturer

Establishment of battery R&D and 

manufacturing plant in Jiangsu by SVOLT

Energy Technology, GWM wholly-owned 

subsidiary. Strategic partnership with 

BMW.11

25kt LCE – Guangxi

7 x R&D centres, 4 currently in operation

SVOLT Battery Plant in Jiangsu, 4GWH

Future:

100GWh - SVOLT intends to build 5 lithium-ion 

battery plants by 2025 in China, Germany and U.S.

China’s largest lithium 

battery manufacturer

Strategic partnerships throughout the supply 

chain, including;

Tesla, Toyota, VW, BMW, Honda, Hyundai, 

Volvo and Daimler

40 GWh/yr lithium ion battery capacity

30 GWh/yr battery plant Yibin under construction

100 GWh/yr battery factory in Germany by 2025 

Strong relationships with leading, global partners
Capacity (Current and Future)PartnershipsStrategic Partner



8

Pilgangoora Operation



Pilgangoora Operation
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Downstream Participation

POSCO receiving Australia-Korea Business Partnership Award for partnership with Pilbara 

Minerals, January 2020

Gwang-Yang PosLX Upstream and 
Downstream Plant under operation 
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Nameplate production

• ~330,000tpa, ~6% Li2O spodumene concentrate

• ~321,000lbspa, +5% primary tantalite concentrate

Current ‘Moderated Production’

• Moderated production in response to market conditions

• Prudent cash flow management strategy

• Latest campaign (currently underway)

• Consistent recovery levels from commencement 

of campaign with average Lithia recovery of 66%1

(including start-up).  Period includes interval of 

(36hrs) at an average of 71%1.

Pilgangoora Operation Journey
Explorer to producer and now moving through soft cycle. 

0
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60,000

70,000

Q1 FY19 Q2 FY19 Q3 FY19 Q4 FY19 Q1 FY20 Q2 FY20

Quarterly Production
(dmt)

Commissioning & Ramp-Up Moderated 

Production

1 Unreconciled lithia recovery between 3/2/20 to 9/2/20 (campaign currently on-going), with final recovery results subject to change as a result of end-of-month survey reconciliation.
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Lithium-Ion supply chain
Strong themes shaping demand

ENVIRONMENTAL

COST REDUCTIONS

NEW PRODUCT 
DEMAND

• Electrified vehicles expected to account for between 15-25% of BMW sales by 2025

• Energy storage – Tesla power bank trial extended by Synergy and Western Power in WA.

• Toyota Invests $394 Million in Electric Air Taxi Company Joby Aviation 

Drivers

• Decreasing cost and superior technologies to displace incumbent technologies (e.g. 

$100/kwhr threshold conversion from Internal combustion engine (ICE) to EV by 2023

• Increasing discussions on climate events (e.g. 2019/20 Australian bush fires, climate 

change protests across globe in September 2019),

• Government policy (e.g. UK Government to ban new petrol and diesel car sales by 2035)

Recent Examples
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Tesla partners with LG Chem, CATL for battery supply
(source www.reuters.com 30 January 2020)

BMW boosts CATL battery order to €$7.3B, signs €$2.9B battery order with Samsung SDI
(source www.greencarcongress.com 21 November 2019)

VW breaks ground on massive Tennessee EV plant
(source www.electrek.co 12 November 2019)

Umicore announces strategic supply agreement with Samsung SDI for NMC cathode 

materials
(source www.umicore.com 24 October 2019)

Commissions first next generation cell-making capacity (4.5GwHrs) in China

China’s SVOLT aims to make battery cells in Europe from 2023
(source www.reuters.com 10 September 2019)

Big Industry Moves Continue

http://www.reuters.com/
http://www.reuters.com/
http://www.electrek.co/
http://www.umicore.com/
http://www.reuters.com/
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Ganfeng Lithium signs supply agreement with BMW (US$599M)
(source www.metalbulletin.com 12 December 2019)

POSCO Chemical to Supply Anode Materials for EV Batteries to LG Chem
(source www.businesskorea.co.kr 21 January 2020)

BMW orders more than 10 billion euros’ worth of battery cells from 2020 - 2031
(source www.reuters.com 21 November 2019)

China’s CATL signs battery supply agreement with Tesla, February 2020
(source www.reuters.com 3 February 2020)

SVOLT lining up battery production in Changzhou
(source www.electrive.com 1 December 2019)

Pilbara's Partners making big moves 
Long-term, high value contracts being signed throughout the supply chain

http://www.metalbulletin.com/
http://www.businesskorea.co.kr/
http://www.reuters.com/
http://www.reuters.com/
http://www.electrive.com/
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Industry Themes
Evolving landscape of Strategic Partnerships shaped by…

COST QUALITY SUSTAINABILITY 

World class Tier 1 Asset

• Resource - 226.0Mt @ 1.27% Li2O

• Large long-life asset

High Quality Product

• 6% Li2O spodumene concentrate product

Long Term Offtake Agreements

• Leading global partners

• Downstream Joint Venture opportunities

Resource Grade & Scale

• Stage 1, 330ktpa (in operation)

• Stage 2, 800-850ktpa

Proven Operator

• Demonstrated success

Pilbara region

• Established mining background

• Port infrastructure nearby

• Proximity to Asian markets

Location

• Australia represents low geopolitical risk

Safety

• ‘Safety Matters’ is core to ‘What We 

Stand For’

Social

• Alignment to United Nations Sustainable 

Development Goals

Environment

• Strong systems and controls – data 

management and compliance reporting
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