
Interim Financial Report and Appendix 4D

Empired Limited and its Controlled Entities
ABN 81 090 503 843

Reporting Period: Half year ended 31 December 2019
Previous Corresponding Period: Half year ended 31 December 2018

Results for announcement to the market:

31-Dec-19 31-Dec-18
$ $

Down 5% to 84,401,213     88,627,755    

Down 10% to 2,009,678       2,242,857      

31-Dec-19 31-Dec-18
Cents Cents

Basic earnings per share Down 10% to 1.26 1.40

31-Dec-19 30-Jun-19
Cents Cents

Net tangible asset backing per share (AASB16) (4.01) ¹ n/a
Net tangible asset backing per share (pre AASB16) 6.46 6.48

Dividends:
Nil.

Details of entities over which control has been gained or lost during the period:  
Not applicable.

Details of dividend reinvestment plan:  
Not applicable.

Details of associates and joint venture entities:  
Not applicable.

For foreign entities, accounting standards used in compiling the report:  
Not applicable.

Description of any modified opinion, emphasis of matter or other matter paragraph contained in 
the independent auditor’s review report: 

Net profit for the period attributable to 
members

Revenue

The independent auditor’s review report is attached to the Interim Financial Report. The independent 
auditor’s review report does not contain any modified opinion, emphasis of matter, other matter 
paragraph.

¹ Note - Net Tangible Assets per share as at 31 December 2019 recognises the implementation of AASB 
16: Leases. In accordance with ASIC guidance, "right of use" lease assets have been excluded from 
assets in the NTA calculation whilst the lease liability remains in the NTA calculation
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T +61 8 9480 2000 
E info.wa@au.gt.com 
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Auditor’s Independence Declaration  

To the Directors of Empired Limited  

 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the review of Empired 

Limited for the half-year ended 31 December 2019, I declare that, to the best of my knowledge and belief, there have been: 

 

a       no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 

b       no contraventions of any applicable code of professional conduct in relation to the review. 

 

 

 

 

GRANT THORNTON AUDIT PTY LTD 

Chartered Accountants 

 

 

 

 

L A Stella 

Partner – Audit & Assurance 

 

Perth, 18 February 2020 

 

mailto:info.wa@au.gt.com


 

 

 

 
  

   

Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389 
 
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients 

and/or refers to one or more member firms, as the context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International 
Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are 
delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one 

another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to 
Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to 
Grant Thornton Australia Limited. 

 

Liability limited by a scheme approved under Professional Standards Legislation. 
 

www.grantthornton.com.au 

Central Park, Level 43 
152-158 St Georges Terrace 
Perth WA 6000 
 
Correspondence to: 
PO Box 7757 
Cloisters Square 
Perth WA 6850 
 
T +61 8 9480 2000 
E info.wa@au.gt.com 
W www.grantthornton.com.au 

 
 
 
 
 
 
Independent Auditor’s Review Report 
 
To the Members of Empired Limited 
 

Report on the review of the half year financial report 

 

Conclusion 

We have reviewed the accompanying half year financial report of Empired Limited (the Company) and its subsidiaries (the 

Group), which comprises the consolidated statement of financial position as at 31 December 2019, and the consolidated 

statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and consolidated 

statement of cash flows for the half year ended on that date, a description of accounting policies, other selected explanatory 

notes, and the directors’ declaration. 

 

Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that the half year 

financial report of Empired Limited does not give a true and fair view of the financial position of the Group as at 31 December 

2019, and of its financial performance and its cash flows for the half year ended on that date, in accordance with the 

Corporations Act 2001, including complying with Accounting Standard AASB 134 Interim Financial Reporting. 

 

Directors’ responsibility for the half year financial report 

The Directors of the Company are responsible for the preparation of the half year financial report that gives a true and fair view 

in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the 

Directors determine is necessary to enable the preparation of the half year financial report that gives a true and fair view and is 

free from material misstatement, whether due to fraud or error. 

 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the half year financial report based on our review. We conducted our review in 

accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 

Independent Auditor of the Entity, in order to state whether, on the basis of the procedures described, we have become aware 

of any matter that makes us believe that the half year financial report is not in accordance with the Corporations Act 2001 

including giving a true and fair view of the Group’s financial position as at 31 December 2019 and its performance for the half 

year ended on that date, and complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 

Regulations 2001. As the auditor of Empired Limited, ASRE 2410 requires that we comply with the ethical requirements 

relevant to the audit of the annual financial report. 

mailto:info.wa@au.gt.com


A review of a half year financial report consists of making enquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. 

GRANT THORNTON AUDIT PTY LTD 

Chartered Accountants 

L A Stella 

Partner – Audit & Assurance 

Perth, 18 February 2020 
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