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March 11, 2020

ASX Company Announcement
Attn: Company Announcements Officer

Dear Sir/Madam,

Please find attached for lodgment Form 604 Notice of Change of Interests of Substantial Holder from Microequities Asset
Management Pty Limited in respect of its Zenith Energy Limited (ZEN]).

Kind Regards,

g
C. Gil {CEQ & Chief Investment Officer)
Microequities Asset Management Pty Lid

MICROEQUITIES ASSET MANAGEMENT | CAR 462438 OF AFSL 287526 | +61 (2} 9008 2500 | INVEST@MICROEQUITIES.COM.AU
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Form 604

Corporations Act 2601
Section 671B

Notice of change of interests of substantial holder

To_ Company Name/Scheme

Zenith Energy Limited

ACNSARSN 615 682 203

1. Details of substantial holder{l}

Nameg
ACN/ARSN (if spplicabin)

Microeguities Asset Management Pty Ltd (Microequities)
134 984 768

Thero was a charge in the irtorosts of the

substantial hoidor on 09 Dgf'zo
The provious notice was given 1o the company on 28,0619
Thic: previous notlee wes dated 28 /06/19

2. Previous and present voling power

The wital rumber of votes attached to sl the voting sharos in the company ar voting intercsts in the scheme that the substantial holdor or an associats (2) had a rolovant intorost {3}

i when last required, ard when now required, to give & substantial holding notics t the company or scheme, are as follows;

Class of socurities (4] Previous netice Prosent notico

Voting power {5)

5.51%

Yoting power (5]

8.66%

Parson's votes

12930426

Person's wotes

7588487

QORDINARY

3. Changes in relevant inmerests

Farticulars of sach change in, of change in tha nature of, 3 refevant interest of the substantial holder or an associate in voting securifios of the company or schemes, since the
sibstantial holdar was last required to give a substantial holding notice to the company or scheme are a5 follows:
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Parson whoso
relevant interest
changed

Naturs of
change {6)

Consideration
given in refation
to changs {7)

Class ard
arber of
speuritiss
affectnd

Porson's yolos
affected

SEE ANNE

XURE A

4, Present relevan! interests

Particulars of sach relevant interest of the substantial holder in voting securities after the change are & follows:

Holder of Reqgistered Brrson catitled Nature of FOrson's votes
rolovart talder of to b registored rofovart
fnterest secUrities as holder %) interest (G}

SEE ANNEXURE A
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5 Changes in associalion

Tho porsons who have bocormo
interests in the company or

associatos (2hof coascd tn bo associates of or havo changed the naturo of thoir association (9 with. the substantial holder in rolation to voting
me are as follows:

Mame and ACK/ARSH Gf applicablz) Nature of assaciation

N/A

6. Addresses
The addrosses of persons named in this form arc as follows:

Namo Addross

SEE ANNEXURE A

N
Signature

primtnamc: Mr. C. GIL acty DIRECTOR

sign here QM{ s 11/ 03 2020

DIRECTIONS

{3 If there are & number of substartisl holders with similar or related relevant inferests (. a corporation and its related corporations. or the manager and trustes of an
exjuiey trest, the nemes could be included in an annexure to the form. I the relovant interests of a group of porsons are essentially similar, they may be reforced ©
throughalt the fomn as 3 specifically named group if the mambarship of oach graup, with tho namos and sddresacs of mombers 5 cearly sof ot In paragraph 6 of tho

form.
{2 See the definition of "sssociate” in section § of the Corporations Act 2001,
{3 See the dofinition of "relevant interest” i sections G608 and ST1E{7) of the Corperations Act 2001,
@ The voting sharos of a company constitute ona class unless divided info separate classos.
{5} The parson’s votes divided by the total votes inthe body corparate or scheme multiplicd by 100,
(3] Irezlude details of:
) any relovant sgroomant or sther circurstances bocauss of which the change In rolovant interost occurrod. {F subsoction 8718(4) applios, 5 copy of any
document setting out the terms of any relevant agreement. and a statement by the person giving full and accurate details of any contract. scheme or
AFFANGEMET, Mt accampany this form, together with 2 written statement certifying this contract, scheme or arrangemeant; and
b any qualification of the power of a person 1o cxercise, control the exercise of, or influence the exarcisc of, the voting powers of disposal of the scouritics o

wehich the relovant interest rlates (indicating clearly the particular securities 1o which the qualification applics).

See the definition of relevant agroomant” in goction @ of the Corporations Act 2007,

7 Details of the consideration must include any and all beacfits, moncy and other, that any porson from whom a refovant internst was acquired has, or may,
entitied te receive in relation to that acquisition. Details must be includ if the benefit is conditional on the happening or not of 4 contingency,
included of sy benefit paid onbehalf of the substantial holder or its associate in relation to the acquisitions, evan if they are not paid directly to the per:
the relovant intorest was acquircd.

11 froem whors

s If the substantial holder is unable to determine the identity of the persan {eg. if the relavant interest arises use af an option) wiite “unknown’,

% Givey datails, if approprate, of the Prosort asseciation and any chango in that association singe the 1ast substantial holding notico.
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“ANNEXURE A”

THIS IS “ANNEXURE A” OF 1 PAGES REFERRED TO IN FORM 604 NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

ZENITH ENERGY LEMITED (ZEN}
ACN 615 682 203

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial helder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice {o the
company or scheme are as follows:

Date of Person whaose relevant Nature of | Consideration given | Class and Persons votes
Change interest changed Change in relation to change | number of affected
securities
affocted
01/07/2019- | MICROEQIHTIES ASSET On Market | S50.885 average each | Ordinary Ordinary
10/03/2020 | MANAGEMENT PTY LTD Purchases 5,341,939 5,341,938

4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder of Person entitied to | Nature of Class and Person's
interest securities be registered as relevant number of votes
holder interest securities
MICROEQUITIES ASSET | IP MORGAN CHASE JP MORGAN CHASE | ASTRUSTEE & | Ordinary Ordinary
MANAGEMENT PTY LTD | BANK BANK INVESTMENT | 12,936,426 12,930,426
MANAGER

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

ZENITH ENERGY LIMITED 24 BRENNAN WAY BELMONT WA 6104

MICROEQUITIES ASSET MANAGEMENT PTY LIMITED SUIE 3105, LEVEL 31, GOVERNOR MACQUARIE TOWER,
1 FARRER PLACE SYDNEY NSW 2000

JP MORGAN CHASE BANK 85 CASTLEREAGH STREET SYDNEY NSW 2000
Signature: M Name: Mr. C. Gil
Capacity: Director Date: 11/03/2020
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