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By electrou lodgement

Dmr Si Mi,diml

Re: Nolice of change of 3 1
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I,ondon SWIE 5JL
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www.,160@7.caUk

ofsubstialtal hokier -Meduss M]ning Limil

We enclose notice of chInge of interests of mibst [Ifial holder in Medusa Mining Limited. This
notice is given by Ruffer LLP.

Yogra  futly

Tony Allm
Compliance Manager
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This is Annexure A of 2 pages refecred to in form 604 - Nodoe ofchange ofintemts
ofsubstantial holder.
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This is Annexure B of 1 page referred to in Form 604 -Notice of ch,mgo of interests
ofsubstantial holder.

Rumr LIP
Extmot of Iho inve,tment Management Agrecment (Agreement) between Ruffs LLP
Onvestment Manager) und Link Fi=]gial Manogers Limited (LFM) (11» auihorised

„ . 2 ' . 1.' . A; -  1 ' . of I,F RIIfh Gold Fund (Fund))

2.1 Appoh,tmint LFM appoints the Investment Manager as the
discretionary investment manager of the Fund (Including the Assets) and
the Investment Manager accepts such appoNment on the terms and
conditions set out In the Agreement The Investment Manager
categorlses LPM as a .·'-'·- ollerrt for the purposes of the FSA
Handbook. LFM has the right to request re-categorleation as a retail
client at any time. LFM has We right to give the Investment Manager
Instruclions from time to time.

2-2 h,n,bnenf D#scre#on: The Investment Manager.01 manage the Fund
with a view to achieving the Investment objectives and within any
restittions set out In the Instrument the Prospectus, the Regulations
andthe FSA Rules and wA I I act Ingooc faith and withthe skil and care

..reason,Wy b be - 4. - .-I- . a •• ,• Investment
manager. Subject In such restri ons, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or ·1' - ' - deal In h - ', - i and other assets, subscribe
to Issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect tansactions on any markets,
negotiate and execute counterparty dr,g »nentation, take all routine or
day M day decisIons and otherwise act as the Investinent Manager
-· ·- a· · · · ' '-In relation to the - ' . - -. of tile Fund(s),
sublect at all times to the Investment Manager's obligalons under the
FSA Rules and in accordance with Good Industry Practice.

2A Vo#ng Righls: The I Manager may request that the
Deposlary , : all voting and other powers and d 'cr ons rela ng
to the Assets, although It Is not obliged to do so.

F"3PZ.L--


